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. Seven Thousand Five Hundred and 9Q/100
of which . L L L L T A T I N
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................................................................ e e e DOUGTS, hag been paid in cash,

the receipt of which ia hereby acknowledged, and for the remainder... . Eirfty=five Thousand and ... ...
m”99/}99'T?TfTT:iiitifﬁiit:::::::::it::::::::::::::::::::z::~f:::mpum”.

Everett Smith and wife, Ann Smith

ST O OO OO SO UR S OUUT OOt SEOOSROUUOO UV PRIGRRY |- SO executed
their Jjoint promissory note, bearing interest at ten percent (10%) per
annum and payable over a ten year period in equal monthly installments
of $726.83 with the first payment due July 1, 1986 and a like sum on
the 1st day of each succeeding month; provided however, the entire

principal balance and all accrued interest shall be paid on or before
June 1. 1996.

and providing for payment of attorney's fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herrin conveyed Carl P, Gardner

..and wife, Marilyn Gardner

have this day bargained and sold, and do hereby tranafer and convey unto the said

..Bverett smith and wife, Ann Smith .

eemev(Buccessors), heirs and assigns,

certain real estate in Davidaon County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 1 on the Plan
of the Resubdivision of Commercial Tract No. 2 of the Grinnell

Tracts, as of record in Beok 3842, page 266, Register's Office
for said County, described as follows:

Beginning at a concrete monument on the southeasterly right-of-way
of Charlotte Pike, said point being 454 feet northeast from the
extended centgrline of American Road; thence with said right of
way, north 43" 40' east 50.00 feet to an iron pin; thence leaving
said right of way, south 46° 20' east 200 feet to an iron pin;
thence south 43° 40' west 50 feet to a concrete monument; thence
north 46° 20' west 200 feet to the point of beginning.

Being the same property conveyed to Carl P. Gardner by deed from

T. M. Grinnell, Trustee, of record in Book 4293, page 485, said
Register's Office.
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This conveyance excludes the income from the sign located on
the premises and said income shall remain the property of Carl
P. Gardner, his heirs or assigns until the note secured by this
Installment Deed is paid in full. The said Carl Gardner retains
the right to sue the lessee of the sign for default if a default
occurs; to enter into a new sign lease agreement and in all re-~
spects to deal with sign leasing as fully as if he owned the
property; provided, however, no sign larger than the existing
sign shall be placed in the property and all rights of Gardner
shall cease at such time as the note secured by this installment
is paid in full. Grantor shall not negotiate any lease extension
beyond the maturity date of the note secured by this instrument.

This ‘illml:‘\;‘r-zzg (( }Q) property, known as ... 6 309 CharlOtte Road L4 Na ShVille ITN 37209

(Hou.eNumhgr) (Street) T b e . (City or Town) ..............

IR UUUURUUPIT . e L ieritareese e e et e e e e aema e e e maeneaeaee s (successors),
heirs and aseigns forever. We . .covenant that...wg....a:.;.?,,....,.,_lawfully seized and possessed of aaid real estate in fee
simple, have a good right to convey it, and that the same is unencumbered. EXCEPL as to 1986 taxes
and Plan of Record in Bk. 3842, page 266,

........................ further covenant and bmdourse]‘ves’ourhmn and representatives, to
warrant and forever defend the title to said real estate to said. ... EverettsmlthandWlfe' ...........................

Ann Smith A ‘
(successnra), heirs and assigns, against the lawful elaims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unncceasary court proceedinga for the enforcement of said lien in the event of the non-payment of said indebtedness and

installments thereof, as they mature, as hercinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said ... Everettsml th andw1fe,AnnSm1th

his succesrors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and intereat
thereto belonging upon the following uses and trusts:

Trustors agree ta keep all buildings now on, or to be hercafter erected on said property, insured in some reliable

.................. \ .., or at least the maxitmum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said

trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear,

Trustors further agree to pay all tares and assessments thereonm, general of special, and te pay them when due,
and, upon demand of said trustee or the lawfil owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placcd against said property and which shall adversely affect the lien of this
ingtrument or enforcement of the tcrms and provisionz hereof; fo kecp the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebledness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or poasession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtednress, all the costs and
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expenses of such appearance or procecdings, together with o rrasonable attorney’s fee, shall be allowed, and be payable

by trusters upon demand of the truatee or lawful owner nv holder of said indebtednesa, and, upon failure to do any of
these things, then said trustee, or the larful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedncas secured heroby. L o~ - e
560k 6905r0E 253

Now, if trustors skall pay the indebivdness aforesand vhen due, according to its terms, and pay taxres, keep up
repairg, and keep said premises insured, and pay any and all wther sume when due, as aforesaid, then this trust convey-
wice shall be of no [urther forece or effect. But if said indebs-dnesa, or any instailment thereof, or interest thereon, is
net paid promptly at maturity, or if, failing to pay taxes, lvep up repatrs or keep said premises ingrored, or pay said
other suma when due, as herein provided, trustors fail to 10imburse the trustec, or lawful owner and holder of said
indebtedness for all sums, with inferest, g0 rxpended by said trustee, or lawful owner and holder of said indcbtedness,
within thirty doye from date of sich payment, thia trust canveyance shall remain in full force and effect, and at the
option of the laweful mwner and helder of said indebtedness them past due and unpaid, all remaining unpaid indebted:
nees, and installmrnts thereof, shall berome due and payable at once, without notice, and the said truatec, or hix snccessor
in trust, ia hereby awthorized and cvipowesed, upon giving twenty days' notice by three publicatinng in any newapaper,
daily nv weekly, published in Davidaon Courty, Tennessee, to sell said property at the front door of the Court House
in said (‘nwggem the highest bidder for cush, at public outery, free from the equity of redemption, homesteud, dower

and all nthey n.rrmS;;tF:%vEuo{ng(Yy E%Shﬁzr?%nr?edﬁampﬁ}ﬂm %*%vﬁ?cgwngﬁglsa{d Wﬂgty@dr hiz succesgor in

trugt, is authorized and empowered to execute and deliver a deed to the purchacer,

The creditor may bid at any sale
under this trust ronveyance.,

The trustec may, at any Gine after default in the payment of any of anid indebtedness,
enter and take pnssession of said property, and shall only account for the net rents actually received by him. It is
further agrced that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
prosgeasion thercof. the purchaser shall bhe entitled to immediate possession thereof upon the delivery to him by the

triustere of a deed for soid property. In case of sale herevndey, the proceeds will be applicd by the trustee as follows:

ist. To the payment of all ensts, charges and expenses of executing thig conveyance and enforeing said lien as

herein provided; also reasonable attorney’s fees for advice in the premiaes, or for instituling or defending any litigation

which may arise op account of the erecution of thig convryance, or the enforcement of said lien; alga the erpenses of
any such litigatinn,

._ 2nd. Tn the payment of all tares which may be unpaid on aatd premises.

Srd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the profection of
said property, as herein authorized.

Jth. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, abaence, irahility, or refusal to act of said trustee at any time when action nnder the fore-
going power and trusts may be required. the lawful owner and holder of said indebtedness, or, if more than one when
said indehtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or fuilure so to
do, then the halder in ovder of the nert maturing motes, i hereby authorized and empowered to name and appoint a
sneeestor fo execnte this trugt by an Mstrument in writing to he recorded in the Register’s Office for Davidson County,
Tenncssee, and the title herein conveycd to the above named {rustce shall be vested in said successor.

The word “Trustors’” when used herrin shall apply to parties both singular and plural.

- IN WITNESS WHEREQF ithe parties to this instrument have signred thg wes, and the

causrd its name to be signed hereto by its dily authorized officcrs, on this the.

1 & ‘porate party _k
2 day of......... "‘;//L“Q, 19

2 ug P ‘86

FELIX I. WiLSON [T REGISTER
DAYIDSON COUNTY, TN
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Personally appeared before me, ...................., o /2 S Oy , @ Notary Public in and
for said County and State, Carl P, Gardner and wife Marilyn Gardnex

STATE OF TENNESSEE}
COUNTY OF DAVIDSON

g s S .
the W hin named bargainor....., with whom I am personally
-i;mutcd-tha,alithpt tngtrument for the purposes therein contained.

e I
TS Witnens m}! hand and officigl.seal at.
7 n % .-
ondey of A O .
'.\' d . ‘,‘ S /7 g
ommuqmnmpgn/z)]){/%a/ .
N EEENR T,
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STATE OF /Ftn) <55 £ .

COUNTY OF _L:V(JSU”

Personally appeared before we,
for said Connty and State,

the within named hrngamo; ,writh whom I am perwmz(u acquanzted and who acknau,ledgr)d that. . //" E
exceuted the within instrionent for the purposes thercin contained.

.A’/‘
Witness iy hand and of ficial seal at........... L. ’J
thia ... < f) ......... day of oo /:‘)/ Aot ,

| / 3 '
Commission expires. f(‘D I'IL{’ \y

STATE OF TENNESSEE)
COUNTY OF DAVIDSON §

Before Me, oo e e , o Notary Public of the State and
County aforesaid, personally azmcmva' ................................................................................................................................ ,
with whom | am personally acquainted, and who, upon oath, acknowledged ................ self to be.

e e of the. . o e e e e .
lhe within named bargainor, g corporation, and that ... he as such

being authorized so to do, excented the foregoing instrument for the purpose thervein contained, by signing the name of

the corporation by ......8elf @

Witness my hand and seal, at office in

BRAS. o day of coeeincii i, B8

Commigsion expires

TO

FROM
Carl P, Gardner and wife,
Everett Smith and wife,

INSTALLMENT DEED

Marilyn Gardner

ann Smith -

First American Center — Phone 255-4631
NASHVILLE, TENNESSEE 37238

Chicago Title Insurance Company
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MISC - MISCELLANEOUS

CO - CONVEYANCE
MO - MORTGAGE
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