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This instrument was prepared by:

Joseph B. Fitt, r.. Attorney
First American Ceniter

Hashville, Tennesses 3723
G 251598 FILE BOX B35

{Space Above This Line For Recording Data)

DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument’') is made on June 27
19 26 The grantor is S. Ebe Horeheady, and wife. Mary J. Morehead
(“Borrower"). Thetrusteeis Warren H. Witd, Jr.
(“Trustee™). The beneficiary is
, which is organized and existing
under the lawsof 'he State of Tennessee ,and whose addressis P.0. Box 2428,
Nashville: Tennecsee 37217 {'Lender”).
Borrower owes Lender the principal sum of ONE HUNDRED FIFTY-NINE THCGUSAND THREE HUMURED AN
00100 Dollars (US. $ 57,300.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on July 1, 20016 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following

Third National Mortgage Company

described property located in Davidson County, Tennessee:

Land in Davidson Countys Tennessee:; beinga Lot No. 7 of Glendale Garden, a
planned unit development. As of record in Book 6250, page 434, Register's
Office for Davidson County. Ternessee.

The gaid Lot Mo, 7 fronts 50.00 feet on the westerly margin of Glendale
Garden Drive, and runs back 89.59 feet on the northerly line and 128.19 feet
or the southeasterly line te 2 line on the rear measuring 141.90 feet.

Being the same property conveved to S. Ebe Morehead and wife, Mary J.
Moreheads by deed from 0. H. Mason and wifes Dorothy E. Mason of record in
Book 6782. page 965, Register's Office of Davidson Countys Tennessee.
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which has the addressof 112 Glendale Gardens Drive , Hashville ,
37215 [Street] [City}
Tennessec (“Property Address");
R {Zip Code)

TOGETHER WITH 8ll the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
I ) . . . . +
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

vTENNESSEE—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3043 12/83
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UNIFORM COVENANGS. Bortaower and Lender covenant and agree as foilows:
b Payment of Principal and Interest; Prepayment wnd | ate Charges,  Horrower shall prompily pay when due
the principal o€ and interest on the debi evidenced by the Note snd any prepayment and late charges due under the Note.

2. Funds for Faxes and Insurance, Subject toapphoabie i or o a written waiver by Lender, Borrower shall pay
to Lender on the day nionthly paymicnis wie due under the Mote, until the Note i pad 10 full, @ su CFunds”) equal o
one-twelfth of: (@) yearly tanes and assessnients which nuny attain prionity over this Security Instrument, (b) yearly
jeasehold payments or ground reats on the Propenty, il any; (0) yearly hazard imsurance prenvums: and (4) yearly
morigage msurance preniums, i any. These items are called escrow items.” Leader may estiinate the Funds due on the
basis of current data and teasonable esvimates of future escrow itcims.

The Yonds shull be beld inan institution the deposits o accounts of which are insured or guaraniecd by o tederal or
state agency (including Tender il Lender is such an inssitution). Lender shall apply the Funds to pay the escraw items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower aud
Lender may agree in writing that interest shull be pad on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Punds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sceurity Instrument,

If the amount of the Funds beld by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Horrower’s option, either promptly repaid (o Borrower o1 civdited to Borrower on monthly payiments of Funds. If the
amount of the Funds held by Lender is not sullicient to pay the escrow iteins when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency i one or more payinents as required by Lender.

Upon payment in full of all sums sccured by this Sccanty Tastrument, Leader shatl promptly refund to Borrower
any Funds beld by Lender I under paragraph 19 the Property is sald or acyuired by Lender, Lender shall apply, no later
than immediately prioe o the sale of the Property or its acquisinion by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by ths Security bnstrament. )

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs land 2 ghould be applied: first (o amounts payable under paragraph 2; second

to dnterest; and lJast to principal,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, chiarges, (nes and impositions attributable to the
Property which may attain priority over this Sceurity Instiament, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly 1o the persan owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this puragraph. If Borrower inakes these payinents directly, Horrower shall proinptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Dorrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a mauner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the lien i, legul proceedings which i the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender deterinines that any part of
the Property is subject to a lien which may atwain priority over this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving ol notice,

5. Hazard Insurance, Borrower shall keep the impravements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witlun the term "extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be mamtained in the smounts and tor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Horrower subject to Lender's approval which shali not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the vight to hold the poticies and renewals. W ender requires, Borrower shall promptly give to Lender
all receipts of pail premiums and renewal notices. o the event ot loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make prool of louss if not made prompily by Borrawer.

Unless Leuder and Borrower othei wise agree in writing, insurance procecds shall be applicd to restoration or repair
of the Property dhinaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's seccvnity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Iustrument, whether or not then due, with any excess paid to Borrower, 1f
Borrower abandons the Properly, or does not answer within 30 days a notice [rom Lender that the insutance carrier has
offered to settle a clainy, then Lender may collect the insurance proceeds. Lender may use the procceds 1o repair or restore
the Property or lo pay sums secured by this Security Tnstninment, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of pruceeds 1o principal shall ot extend or
postpone the due date of the monthly payments referred toin pacagraphs T and 2 or change the smount of the payments. If
under paragraph 19 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Praperty; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste, I tiis Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not inerge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortpage Insurance. Il Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, on there is a legal proceeding that may significantly affect
Lender's rights in the Praperty (such as » proceeding in bankiupicy, probate, for condemnation or to enforce laws or
regulations), then Lender inay do and pay for whatever is necessary to protect the value of the Propersy and Lender's rights
in the Property. Lender's actions may include paying any simns secured by a lien which has pnionty aver this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action vnder this paragraph 7, Lender does not have to do so. )

Any amounts dishursed by Lender under tus paragraph 7 shall become additional debt of Borrower secured by this
Security lustrument, Unless Horcower and Fender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice lrom Lender w Borrower
requesting payuient.
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If Lender required mortgage msurance as a condition of making the loan secured by this Secunity Instrument.
Barrower shall pav the premiums required to maintain the msurance in etfect until sich time as the requirement tor the
insurance ternunales in accordance with Borrower's and Lender's written agreement or aprlicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasoauble cause for the mspection.

9. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the 2vent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with any excess pad t¢ Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiphied by the following fraction: (a) the total amount of the sums secured immediateiy
before the taking. divided by {b) the fair market value of the Property immediately betore the taking Any balance shail be
patd to Borrower.

If the Property 1s abundoned iy Borrower, or if, after iotice by Lender to Borrower thut the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after ihe date the notice is
given, Lender is authorized to collect and apply the proceeds, a1 1ts option, either 1o restoration or repair »f the Preperty or
te the sums secured hy this Secunty Instrument, whether or nei then due.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shali nogextend or
postpone the due date of the monthly pavinents referred to in paragrapis 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Furbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Seonrity Instrument graated by Lender to any successor in
uterest of Borrower shall not operate 1o release the liability of the originai Borrower or Borrower™s successors i interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extepd tume for
payment or otherwise modify amoruzation of the sums secured by this Security Instrument by reason of anv demand made
by the original Borrower or Borrower's sucvessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securnity
Instrument but does not execute the Note: (a) s co-signing this Security Instrument only to mortgiage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b) 1s not personally obiigated 1o pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with regard to the terms of this Security Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a iaw which seis maximum ican
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be coiiectad 1n
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary ta reduce the charge to the perimitted himit; and (b) any sums already collected from Borrower wihich exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduciion will be treated as a
partial prepavment without any prepayment charge under the Note.

13, ILegislation Affecting Lender's Rights, If enqctiment or expiration of appiicable fwws has the effect of
rendering any provision of the Note or this Security Instrument unzenforceable according toits terms. Lender, atits option,
may require nnmediate payment in {uil of all sums secured by this Security Instrument and may mvoeke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for m this Security Instrument shall be given by delivering i or by
mailipg it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Horrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other addiress Lender designates by notice to Borrower. Any notice
provided for in this Secuniy Instrument shall be deemed to have been given o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal Law and the low of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccunty Instruinent or the
Note conflicts with applicable law, such conflict shall not aifect other provisions of this Security Instrument or the Note
which can be given eflect without the conilicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy, Botrower shall be given one conformed copy of the Note and of this Sccurity instrument.

17. Transfer of the Property or a Heneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (o0 if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) withaut Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
securcd by this Security Instrument. However, this option shall not be exercised by Lender if excraise s prohibited by
federal law as of the date of this Securtty Instrument.

Il Lender exercises this option. Lender shall give Barrower notice of aceeleration. The notice shall provide « period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccuitty Instrument. I Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall bave the right to have
entorcement of this Sccurity Instrument discontinued at any time prior to the earhicr of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred m enforcing this
Security Instrumient, mcluding, but not linmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obhigations secured hereby shall remain fully effective asf no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall speeify: (a) the default; (b) the action required to cure the
default: (¢) a date, not less than 30 dass from the date the notice is given to Borrower, by whick the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. 1( the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invake the power of sale aud any other remedics permitted by applicable law. Lender shall be entitled to
coblect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence.

if Lender invokes the power of sale, Trustee shall give notice of sale by public advertisement in the county in which
the Property is located for the time and in the manner provided by applicable law, and Lender or Trustee shall maii a copy
of the notice of sale 10 Borrower in the manner provided in parapraph 14, Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and under the terms designated in the notice of sale. Lender
or its desipnee may purchase the Property al uny sale,

Trustee shall deliver to the purchaser Trustee'’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the stateinents made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to ali expenses of the sale, including, but not
limited to, reasonable Trustee’s and attoraeys” fees; (b) to all sums secured by this Security Instrument; and {¢) any excess
to the person or persons legally entitled to it. If the Property is sold pursuant to this paragraph 19, Berrower, or any person
holding possession of the Property through Borrower, shall immediately surrender possession of the Property 10 the
purchaser at the sate. 1f possession is not surrendered, Borrower or such person shall be a tenant at will of the purchaser
and hercby agrees to pay the purchaser the reasonable rental value of the Property alter sale.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and 1o collect the reats of the Properiy including those past due. Any rents coliected by Lender or the receiver
shall be dr‘p]ied first to pavment of the costs of management of the Property and collection of rents, inciuding, but not

limited to, receiver's fees. premiums on receiver’s bonds and reasonable attorneys”’ fees, and then to the sums secured by
this Security Instruracnt

21, Release. Lipon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Substitnte Trustee, Lender, at its option, may {rom time to time remove Trustee and appoint a suceessor trustee
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without convevance of the Property, the successor trustee shail succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

23, Waivers., Borrower waives all right of homestead, equity of redemption, statutory right of redemption and
relinquishes all other rights and exempuions of every kind, including, but not limited to, a statutory right to an elective
share in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded togeiher with
this Security Instrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the coveunants and agreements of this Security lnﬁlrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

{7} Adjustable Rate Rider 771 Condominiu Rider 7 24 Famly Rider
{1 Graduated Payment Rider {7} Plann=d Unit Development Rider
[] Other(s) [specify]

By SIGNING BrLow, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in anv rider(s) executed by Borrower and recorded with it. IN WITNESS WHEREOF. Borrower has executed
this Security Instrument.

...... T Al R E T e (Seal)

—Borrower

- Borrgwer

[Space Belpw This Line For Acknowiedgment]

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Persenally appeared before mes the undersigned, a Notary Publiz in ard
for said County and State, S. Ebe Morehead and wife, Mary J. Morehead, the
within named bargainors: with whom I am rersonally acquainted (or proved to
me on the bacis of satisfactory evidence): and who a8cknowledged that they
executed the within instrument for the purposes therem ca’lgmed

Witness my hand and official
of June, 1786.

My Commission Exp ires_s_“a_éf_g_’l__"_
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