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having its principal office and post-cffice address at 2119 6th Avenue,
party of the third part,

ef One Dollar ($1.0C) to him in hand paid, the receipt of which is hereby acknowledged, does by these presents, sell, tr
convey unto the party of the second part, his successors in trust, and assigns, forever, the following-described land situated in Antince!

County of Davidson

This tosirument wos prepsred by: SATURN & MAZER, ATTORKEYS PV
-y ) ‘ . ' + H sl
Flle i fagal 212 Thir~d Avenue, lorth . -
"Loan { 109227 ~ dashville, Temnessee - 2720k G Y4 Gree By
] = N - FHA Cary %,
Staig i Tennesses Deed of Trusi ML TGRS0
This Indentore, Made and entered into this ~ 8kh day of July BRLERES
by and between  JOE DON SKINNER and wife PRISCILLA D, SKINKNER ,
party of the first part, Lawrence 7. Crockett
Trustes(s), party of the second part, and Hortgage Corporation of the Scuth
a corporation, organized and existing under the laws of the State of Alabame ,

North
Birminghai, Alabaasa 35202
|C(|"d and the sum

Witnesseth, That the party of the first part, in consideration of the debt and irust hereinafter mentioned and
rensfer, and

, and State of Tennessce, 10 wit:

LANE in Davidson County, Tennessee, being Lot No. 172, Zone Lot Divigien,
Lakeshaore Yocds, Section 2, as of record in Bock 06250, Puge 108, Register's
Office for Davidscn County, Tennessee, to waich plan reference is hereby made
for a umore complete and accurate legal description.

Being the same property conveyed to the Grantor{s) herein by deed cf rzceord in
Book £-73' 70 Page.~-~lf Register's office for DavidscenCounty, Terrezsse,
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To Have And To Hold the same (o the party of the second part, his successors in trust, and assigns, fareser.

Aad the party of the first part covenants with the party of the second part, his successors in trust, and assigns, that he is iaw{ully

seized in fee of said premises, that the same are free and clear of all taxes, liens, and encumbrances whatscever. that he has geod

right, full power and lawful authority to convey the same, and that he will warrant and forever defend the title thereto against the

lawful claims of anv and all percons whamsoever.

SIXTY FOUR THOQUSAND FIFTY
SEVEH & 00/100—mmm e Dellars (8 pU 087,C0 L
evidenced by 2 promissory note of even daie herewith, executed by party of the first part to party of the third parg, with interest from
date at the rate set forth in said note on the unpaid balance unu! paid. The said principal and interest shall be pavable at the office

of  Hortgage Corporation of the South

This cenvevance is made in trust, however, to secure the payment of the principal sum of

2119 6th Avenue, Horth in  Birminghan, Alabama 35202
. . or at such other place as the holder of the note may desigrate in writing n
menthly instailments of FIVE HUNDRED SIXTY TWO & 15/100cc e e ~————
Dollars (8 562, 15 ), commencing on the first day of  September L1984 and on ke

first dav ol each month thereafter until the principal and interest are fuily paid, except ihat the final paviment of principal and

interest, if not soener paid. shall be due and payable on the first day of August . 2015 .

This fnrm is used in conneclion with mortgages nsured under the one- to tour- tamily programs of the National Hous ng Acl which re
quires a One-Time Mortgage Insurance Premium payment including sections 203 (b), (i} and {n) in accordance with the regulahinns for

those programs.

MUC-92173A0 1 {11-B5 Editlon)

Previcus Editions Are Obsclete
24 CFR 203 1713}
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The party of the first part, in order maie fully 1o protect the
security of thic Deed of Trust, does heieby covenant and agree as
follows:

1. That he will pay the indebtedness as herein provided.
Privilege is reserved 1o pay the debt. in whele or i part, on any
installment due date.

2. Thart, together with and in addition to the monthly
payments of principal and interest payable under the terms of the
note securad hereby, he will pay 1o the party of the third part,
on the first dav of each month until the note is fully paid in the
following sums:

{a) A sum equal to the ground rents. if any, and the taxes
and special assessinents next due on the premises covered by this
Deed of Trust, plus the premiums that will next become due and
payable on policies of fite and other hazard insurance on the
premises covered hereby (all as estimated by the party-of the
third part} less all sums already paid therefer divided by the
number of months to elapse before one month prior to the date
when such ground rents, premiums, taxes, and assessments will
become delinguent, sich sums to be held by the party of the
third part in trust to pay said ground rents, premiums, taxes, and
special assessmenis, before the same become delinquent; and

(b) Al payments mentioned in the preceding subsection of
this paragraph znd all payments to te made under the note
secured herchy <hall be =dded together, and the aggregate amount
thereef shail be paid by the party of the first part cach month in
a single payment to be applicd by thie party of the third part to
the follewing items in the order set forth:

(iy ground rents, taxes, special assessments, fire and other
hazard insurance premiums:

(i) interest on the note secured herehy;
(i) ameriization of the principal of s
(iv) late charges.

d note: and

Any deficiency in the amount of such aggregaic monthiy
payments shall, unless made good by the party of the first part
prior to the due date of the next such payment, constitute an
event of default under this Deed of Trust. The party of the third
part may collect a “‘late charge™ not te exceed four (4¢) for each
dollar (31 of each payment mare than {ifteen {(5) days in
arrears to cover the extra expense involved in handling delinguent
payments.

2. 1 the 1al of the pavments made by the party of the first
part under (a) of paragraph 2 preceding shali exceed the amount
of payments actuaily made by the partv of the third part for
ground rents, taxes and assessments ar insurance premivms, as
the case may be such excess, if the I8an i™¢nTrent, at the option
of the party of the first part, shall be credited on subsequent
payments 10 be made by the party of the first part, or refunded
to the parly of the first part. 1{. however, the monihly payments
made by the party of the first part under (a) of paragrapn 2
preceding shall not he sufficisrt o pay sround rents, taxes, and
assessments and insurance premiums, as the case may be, when
the same shall become due and pavable, then the party of the
first part shall pay to the party of the third part any amount
necessary to make up the deficiency, on or belore the date when
payment of such ground rents, taxes, assessments or insurance
premiums shall be due. Il at any time the party of the first part
shall tender to the party of the third part. in accordance with the
provisions of the note secured hereby, full paviment of the entire
indebtedness represented thereby, the party of the third part shall
in computing the amount of such indebtedness, credit to the
account of the pariy of the first part any balance remaining in
the fonds Tecumulated under the provisions of ta) of paragraph 2

hereof. If there shall be a default under any of the proviaens of
this Deed of Trust resulting in a public sals of the premise
covered hereby or if the party of the third part acguires the
property otherwise after default he shall apply, 2t the time ¢f the
commencement of such proceedings. or st the same time the
property is oifherwise acquired, the balance then remaining in the
funds accumulated under (a) of paragraph 2 preceding: 2= a
credit charge against the amount of principal ther remaining
unpaid under the note secured hereby

4.  That he will pay all taxes, assessments, waie- rates, and
other governmenial or municipal charges. fires, or im r,'m:uns.
and ground rents, whether levied or asseeeed upon he premises
secured hereby or upon the interest of the third party thercn, for
which provision has not been made hercinbzfore, and thar he Yl
promptiy celiver the official receipts therefor 1o the party of the
third part, and in Jdefault thereof the party of the third part shall
have the nght 10 pay the same. If the party of the [irst part shall
fail to pay any fire or other hazard insurance premiums, or shali
fail 1o pay for any necessary repairs. the party of the third par
shall have the right to pay the same, and all sums <o advanced
shall be secured hereoy and shall bear interest at the rate sot
forth in the note secured hereby from the date when paid. The
party of the third part may also pav anv other sum that is
necessary ta protect the security of this instrement Al wuch
sums, as weil as the costs paid by the pasty of 1he third pait
pursuant to this mstrument, shall be secured hereby and <hall
bear interest at the rate sei forth in the note secured hereby fram
the date when any such sums are paid.

A

. That he will neep the umprosenients now gxasting o
herealfier erecied on the said premises, insured as may be
required from time 10 time by the party of the third part 243 Ay
loss by fire @nd other hazards, casualties, and contingendies ip
such amounts and for such periods as mav e required h;. the
party of the third part and will par promptihy when due, 2oy
premiums ¢a such msurance provision Yor pavment of ahict
nol beer made herewnbeiore. All insurance shall be carried i
companics approved by the party of the ihird part and the
policies and renewzls thereof shall be held by the party of “he
third part and have attached ghererosfyss payablenclauses in favor
of and in form acceptable to the party of the third pari. In 2vem
ol loss he will give unmediate notice by imatl 169 the parts of the
third part, whe may make proof of loss if noi made premptly by
the party of the {irst part, and each insurance campany
concerned ic hereby authorized and direcied (o make pavmeni fo-
such loss direcily to the party of the third part inst2ad of 10 the
party of the [irst part and the party of the third part jointly . and
the insurance proceeds, or any part Lherecl. may be appiied by
the party of the third part at its apiion cither 1o the reduction of
indebtedness hereby secured or to the rectoration or repair of the
property damaged. Ia event of forﬂ"‘ocurﬂ of this Deed of Trust
or other transfer of title to the said premictes in extinguishiment of
the indebteditess secured hereby, all right, title and intorest of the
party of the first part 10 and to any insurance policies then in
force shali pass t¢ the purchaser a1 grantee

6. That if the premuses, or any part thereol, be condemned
under any power of eminent domain, or acguired for a public
use, the damages, proceeds, and the consideration of =uch
acguisition, 10 the eateni of the full amount of indekiedness
upon this Deed of Trust. and the note secured hereby remaiiing
unpaid, are hereby assigned by the pariy of the first part to the
party of the third part and shall be paid forthwith o the zary of
the third part to be applied by it on accoun! of the indobiednese
secured hereby, whether due or not.

. Page 2 of 4
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secuied- her by, whether due or not.

7. That he will keep the said premises in as good order and
condition as they are now and will not commit or permit any
waste thereof, reasonable wear and tear excepted.

8. That if either the party of the second part or the party of
the third part shall become a party to any suit or proceeding at
law or in equity in reference to its interest in the premises herein
conveyed, the reasonable costs, charges and attorney’s fees in
such suit or proceeding shail be added to the principal sum then
owing by the party of the (irst part and shall be secured by this
insfrument.

9. That should this Deed of Trust and the note secured

hereby not be eligible for insurance under the Nauona! Housing

Act within sinty (50) days

frem the date hereofl {(wiitlen statement of any officer of the'
Departinent of Housing and Urban Desclopment or authorized
agent of the Secretary of Housing and Urban Development dated

subsequent to the days
time from the date ot this Deed of Trust, dechng 10 insure said
noate and this Deed of Trua, bemg deemed conclusive proof of
such inehigibility), the party of the third pait or the holder of the
nate mav, at its option, declare all sums secured hercby
immediately due and pavable. Notwahstanding the foregoing, this
eption may ot be exercised by the mortgagee when the
ineligitility for insurance under the National Housing Act is due
to the moertgagee’s failure to remit the moertgage ansurance
premiun o the Departmend of Housing and Urban Development.

Now, Therefore, 1t the party of the fust patt shall well and
traiy portorm all the tenms and condinions of this Deed of Trust,
and of the note secured hereby, then this comvevance shall be
null and vord. and <hali be released or <anivfied at the cost and
request of the party ot the Dirst past. I, howeser, there shall be
a default under this Deed of Trust, or under the note secured
hereby for 30 dans, then all sums owing by the party of the {irst
part-to the party of the thied part under this Deed o Trust, or
under the note secured hereby, shall immicdiately become due and
parabile at the opticn of the party ol the third part, and the
party of the seeond part s hereby empowered and authonized,
alter hist advertiang foc 21 davs by 3 weekly notices, giving
noticr of the time, place and terms of salel in some newspaper

puhbiched 10 the County ol Davidson

State of Teapessee, to sell the property at pubhic cuters to the
highesi and hest hidder for cash o bar of il equities ot
redemptin
and all ether rights or exemption of every lind, all of which are
hereby expresshy waived The paitios momnterest hereby waive the
necessity ol the party of the second pare makmg oath, Gihng
mveniory, or gnang bond as secanty tor the execution of this
trust, as reqgquired by the laas of Tennessee

. the shatitery right of redeepoy, homestead, dower,

Upoen such wate, she party of the second pari i hereby
authonsed 1o execure and defiver @ deed of conveyance m tee of
sard preperts o the purchaser thereot. and to place the purchaser
et and peaccfol possession o the properin The party of
the firat par aerees that o case of any sale under this Deed of
Trust he watl ac once surrender possession of the property, and
will from that momens become and be a tenast ar the will of the
prrcharers and be remosabic by process. such ax Toraible and
untaw hul detainer, hereby apreemg to pay 1o the purchaser the

reasanatte rental salue of the praperts atrer ~uch sale.

The proceeds of any Sale under this Deed of Trusl shall be
applied by the party of the second part as follows: First, to pav
the costs and expenses of executing this irust, and any and all
sums expended on account of costs of litigaticn, attorney’s fees,
ground rents, taxcs, insurance preminms, or any advances made
or expenses incurred on account of the property scld, with
interest therean; second, 1o retain as compensation, a commission
of one percenium (1%) on the gross amount of the sale; third, to
pay off the debt secured hereby, including accrued interest
thercon, as weil as any oiher sums owing 1o the pany of the
third part by the pariy of the first par(, pursuant to this
instrument; and last, to pay the balance, if any, tc the party of
the first part upon delivery and surrender to the purchaser of
possession of ilie property sold, less the expense. if any. of
obtaining possession. )

The party of the third part, its assigns ¢r any holder of the
note, secured by this Deed of Trust may at any time, with or
without cause, and at his pleasure and without notice either Lo
the Trusiee or Vendor, remove the Trustee herein named and
may appoint his successor by an instrument in writing which shall
be recorded in the Register's office of the county in which the
property is focated, and the Successor Trusiee so appointed shall
succecd to all the nights, titles, and powers and be subject 1o 3l
of the same obligations and duties, waivers and immunities,
conferred upon the Trustee herein named, and nc resignaiion,
evidence of inavihty, or failure to function or evidence of
absence or death of the Trustee herein nzmed shall be required,
and such itke power of substitution shall ¢continue so long as am
part of the debt secured hercby remains unpaid

It 1s & condition of this convevance that the party of the firsg
part shall retain possession of the property conveysd urri there i
a defauit under this Deed of Trust. or under the nnte secured
hereby: atter wuch default, the party of the wecond part. or the
party of the tnird part, shail have the right (o coliect the rents,
issues, and profits of the property. In the event of such defauil.
the parly of the second part in add:tion (o the power of sale as
provided above, shall have the right 1o proceed in a court of
equity to foreclose this Deed of Trust and shail b entitled to the
appomninent of a4 receiveT 10 PoITeTLIbeAre At 1995 and profits
of the properly, pending such sale

And i, PRIBCILLA D, SKINUDR cowafe of
the above named JOE DONL SKIHUER .
for the consideration aforesaid, do hereby unite in this deed and
agree (o all the stipulanons and provisions hureef. and gran:,
bargamn, seli and convey unlo the party of the second part, s
successors, heirs or assigns, all night, ttie. claim and interest of
every mind, characier and description whassoever that T oo have
ar may hereaflter acquire as homestead, dower equity al
redemption or oihierwise in and 1o ihe property heren conveved,

The covenents herein contained shall bond, and the benzfits and
advanteges shall inure 10, the respectine hoiry, executers.
GAMIRISIralions, SULCESSOrS Al assipits of the parties herern,
Whenever used, the singular aumber Shall include the plural, the
plurai the singuiar, and the use of any gender <hall he applicabie
to all genders.
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In Witarss Wherenf, the part 1es of the first part has /ve hereunto set Eheir ERRIMES
on the day and year firse ahove aouen.

Signed, sealed and delivered in the presence of: - .
State of Tennessee -
County of Davidsnn \

On this 8th day of July 1986 . bcfm_c me pr_:rs-unnzx!!;» apreared

JOE DOK SKTHHER and wife FRISCILLA D, SKINNER .
1o me known (o be the persong S deseribed in and.

who exvecuted the foregoing ivtiument. and whoe acknowledged the execution of same (oA thaip - Tree agi-and deed.

In Witness YWhereof | have hereunto set my hand and notarial seal.

— - .‘".'.
B A N - R .
Ny commision expires 1 6 S

Hold Tor Regiatration L9 , al ‘;_ o'clock m.. and nnied in
Note Book No, . Puge . and recorded 13

in Record Book No. JPage

Fee Puid M T T R, e e
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OFFICIAL RECEIPT
FELIX Z. WILSON, 1l

REGIBTER OF DAVIDBON COUNTY
NASHYILLE. TENMNESBEE
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CO - CONVEYANCE
MO - MORTGAGE

WD - WARRANTY DEED

TD -TRUST DEED

cc

- CERTIFIED COPY
REL -RELEASE
UCC - UNIFORM COMMERCIAL CODE

MISC

- MISCELLANEOUS

COTX -STATE TAX CONVEY
MO TX - STATE TAX MORT
PRFEE - PROBATE FEE
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|

TOTAL PAID
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