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FOR AND IN CONSIDERATION of the sum of Ten ($10.00) Dollars, arnd other
good ard valuable consideration, receipt of wnich is hereby acknowledged,
William M. Coats, unmarried, ("Grantor'), has bargained and sold and dces
beéeb”

transfer and convey unto Rebers A. Vixomrw ==,  _as-—afGrantze™),

their land located in Davidson County, Ternnesseec and described as follows:

Land in the First District of Nashville, Davidson County, Tennessse,
as described according to a survey of Donald R. Carver, dated April

4, 1986, and as further described as Lot 1 on the Cleveland Street
Camercial Elan, Section 1, of record in Bock 6250, page 985, Register’s
office for Davidson County, Tennessee, to which Plan reference is
hereby made for a more camplete description; provided Grantor reserves,
retains and excepts, for himself, his heirs and assigns, from the
premises harein conveyed, an easement across the premises for the
purposes of erecting, lighting, maintaining, operating, removing, and
replacing the Billboards described in the Lease Agrecrment dated June
25, 1986, by and between Grantor as Lessor and Naticnal Advertising
Company as Lessee, ("Lessee") of record at Book 6303, page 691,
Pegister's office for Davidson County, Tennessee (the "Lease™)

{the "Billboards"), and for access to and ingress and egaress to and
from the Billboards for such purpcses. rantor further reserves and
retains a nonexclusive easemsent in the premises for the purpose of
providing utility service to each of the Billboards. Grantor further
reserves, retains and excepts fram the premises herein conveyed all
rights to payments made by the Lesses or any other .party under or in
connection with the Lease and any extension, renewal, avendment or
replacement thereof, and further reserves and retains for Grantor, the
Lessee, ard their respective heirs, successors and assians, an easarent
across the premises for access, ingress and egress to and fran the
Billboards for the purpose of enforcing any of their respective rights
under the Lease, Grantee acknowledges that the premisas herein conveyed
are conveyed subject to the Lease and to the rights of the Lessee and
tte Lessor under the Lease. Grantee further acknowledoss that, if the
Lease is terminated, Grantor shall succeed to the rights of the Lessee
thereunder as fully as if Lessor had been the original lessee thereunder,
without any merger of estates. Crantee further covenants and agrees
that no structures will be erected or allowed to be erected on the
premises that would destroy or impair the highway view of the Billbcards,
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either by Grantee or by Grantee's successcrs or assigns, Grantor'
reserved rights and easements described herein are ful“y transferatl
and Grantor may sell, lease,convey, pledge, mortgage, encurber or
otherwize transfer (including by devise or descent) any ar all t
rights, title, interest and easements retained and reserved herein
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Baing part of the same property conveved to Grantor by deed from
M & O Investments, Inc. of record in Book 6735, page 991, said
Fegister's ofifice.

- TO HAVE AND TO HOLD the aforesaid real estate, together with

all the appurtenances and hereditaments thereunto belonging or in

anywise appertaining, to the said Grantee, their successors forever.

AND Grantor does hereby convenant with Grantee that he is lawfully
sized and possessed of -the said real estate in fee simple; that it has
good right to sell and convey the same; and that the same is unencunbered,

hnd Grantor does further convenant and bind himself, his heirs and
assigns to warrant and forever defend the title to said real estate against

the lawful claims of all persons whauscever.

It WITHESS WHEREOF, the Grantor has caused this instrunesnt to be
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executed cn this 15th day of July, 1986. Lo T e
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e William M. Coats )

STATE OF TEMMNESSEE )

CONTY OF DAVIDSON )

The actual consideratias% or value, whichever is greater, for this

transfer is $366+006<500, &
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AFFIANT

Subscribed and sworn to before me, this 15th day of July, 1984
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STATE OF TEMMESSEE )
)
COUNTY OF DAVIDSCN )
BREFORE ME, s vy s ,1. e a Notary
Fublic of the State arnd County aforesa;a personally appeared William
M. Coats

: with whom I am personally acquainted (or proved to me on
the basis of satisfactory ev1dence) and who, upon cath, acknowledge

that he executed the within instrument for the purposes therein
contained,

WITNESS my hand and official seal at office this ibth day of

July, 1986,
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NOTARY PLBLIC

NEVEVEE
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My Commission Expires:
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* Suhject to CGrantee's reasonable right to designate the metes and
bounds and time frame of access of the reserved easerents soO 3s

not to unreaqonahl] interfere with the operation or conduct of
Gran s busineSs” and it futher being understood that the length
of the time of the reservations herein coatained cooincide with the
rerms of the aforementioned Lease.

s

ool

e

L w5

b o

purid - -

G:_ - L

o R -

! [a) =

[ i o

[ ..

[83 C,_\)_. .~
[y B

{9

- [ ]

- e

v o | 1

G = b

. hiae ] .



N OFFICIAL RECEIPT
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REGISTER OF DAVIDBON COUNTY
NASHVILLE. TENNESSEE
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