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INSTATTMENT DEED

For and in consideraticn of the sum of Forty-two Thousand Five Hundred
and no/100 ($42,500.00) Dollars, cf which Twenty Thousand ancd no/100
($20,000.00) Doliars has been paid in cash by the grantees hereinalter named,
the receipt of which is hereby acknowledged, and for the remainder, the said
grantees have given their Ncte of even date in the amount of Twenty-itwo
Thousand Five Handred ané nc/i00 ($22,500.00) Dollars, payable to grantor as
therein set ocut; reference is here made to said Note for the terms and
conditions therecf; and providing for payment of attorney's fees, and to
secure the payment of said Note, principal and interest, and attorney's fees,
a lien is expressly retained on the land herein conveyed.

CFZRIFS 2. YANCEY and wife, EZIZARFTH R. YANCEY, hereinafter called the
grantors, have this day bargained and sclc, and do hereby transfer and corvey
unto ROEERT E. PHIZPS and wife, NANCY S. PHIPPS, herein calied grantees, their
heirs and assigns, certain real estate in Davidson County, Tennessee, as
follows:

Iard in Tavidson County, Tennessee, being Lot No. 2 in the
resubdivision of a part of Parcel A Reserved con the Plan of
Yancev Sudcdivision as recoxded in Book 2330, page 18, Register's
Cifice for Davidson County, Tennessee and rart of Iot No. 6 on
the Plan of Sukdivision of Guilford Dudley's Place not of record
axd this plan keing recoxded In Bock 6230, page 987, Register’s

£7ice for Davidson County, Temnesssee, reference is macde to
plan For a more cetailed descripticn.

Being pmart of the real preoperty conwveyed o Charies A. Yancsy
and wife, Zlizaketh Ravnolds Yancey, by two deels, one Ifroa J.
William Dalten, Jr. of record in Book 1783, page 415, and the
other from Elise L. Houston of record in Book 2033, vage 401,
said Register's Office, and by deed from Mattie Z. Elliott of
record in Bock 24385, page 383, said Register's Office.

7O FAVE AND TO HOID the said real estate, with the appurtenances, estate,
title arnd interest thereto belonging, to the said crantees, thelr heirs and
assigns forever. Grantors covenant that they are lawfully seized and
possessed of said real estate in fee sirple, have a good right to convey
it,and that the same is unencumbered except as of recoxd.

Grantors further coverant and bind thexselves, their heirs and assicrs,
to warrant and forever defend the title to the said real 2state to said
grantees, their heirs and assigrs, against the lawful claims of all persons.

AND NOW, fcr che purpose of better and more effectually securing the
payment of said lien notes, and rerdering wmecessary court proceedirgs for
the enforcamerit of said lien in the event of the non-payment of said nctes,
as they mature, as hereinafter provided, and for the consideration of Ine
Dollar to us in hand paid, we, the said grantes herein, do hereby trensfer and
convey unto Sara Y. Whaley, her successors and assigns, the real estate
hereinbefore descrided, with the appurtenances, estate, title and interest
theretc belonging, for the purposes aforesaid, oniy. We, the said grantees,
do herekby agres to keep ail buildings now on or to be hereafter erectea on
said preperty insured in some reliable fire insurance corpany or corpanies for
at least the sum of $(insurable irterest) until the rotes herein securad ars
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fully paid, and to have trhe loss, if any, made payable on the policy or
policies to said trustee for the benefit of the lawil cuner and holder o:
said notes, as his interest may appear. We further agree to Keep the
improvements on said progerty in good repair and preservation, and to pay all
taxes and assessments thereon, and to pay them vhen due; and in case we fail
to do either, then the said trustee, or the lawful cwner and holder of said
notes, or any of them, may do any or all of these things, and charge and treat
the sum or sums so experded as part of the indebtedness secured therein, the
same to bear interest from the date of such payment. Now, if we, the said
grentees, shall pay the notes aforesaid when due, according to their texms,
and pay taxes, keep up repairs, and Xeep said premises insured, as aforesaid,
then this trust conveyance shzll be of no further force or effect. But if we
fail to pay anvone of said notes or part thereoi pror*th.v at maturity or if,
failinc to pay taxes, keep up repairs or keep said premises insured as herein
provided; we fail to reimburse the trustee or lawful owner and:holder of said
notes for all suts, with interest, so expended by said trustee, or lawiul
owner and holdar cf said A.otcs, within 20 days from dete of such pgayment, this
trust conveyance shall remain in full force and effect, and &t the cption of
the lawful owner and holder of said notes, or eny of said nctes then past c’ue
and upaid, all remaining wipaid notes shall beccme due and payable at cn
without notice, and the said trustee, or his successor in trust, is nerebv
authorized and empcwered, uson giving 20 c.ay s nctice by three publications in
any newspager, daily or weakly, published in Davidson County, Tenressee to
sell said prcperty 2t the soud'x door cf the courthouse in Davidson Csunt*
the highest bidder for cash, at public cutcry, free from the statutory r -.t
of redempticn, homestezd, dower and all other exerptions of every Xird, wn._g,h
are hereby expressly waived; and the said trust tee, or his successcor in trust,
is authorized and erpowersd to exacute and cdeliver a deed to the purchaser.
The creditor may bid at any szle under this corveyance. We agree that the
trustee may, at any time after default in the payment of any one of said
notes, enter and take possession of said property, and shall omy account for
the nat rents actially received by him. We further agree that in the event
the trustee ra.hls, cefore selling said ropercv as herein provided, to enter

nd take possessicn thereof, the purchaser ah be entitled to immediate
ocssession thereof upen the delivery to him b_{ ne trustee of a deed for said
property. In case of sale neraunder, the proceads will ke applied by the
trustes as folious:

First: To the payment of all costs, charges, and expenses of executi
this ccnvayance and e:.fcrc._ng said lien as herein provided; alsoc reascnable
attormey's fees for advice in the pren,ea, cr ior zrsu,l‘ud_r\g cr defending
any litigation which may arise cn account of the execution of this conveyar.ice,
or the enforcement of said lien; also the expenses of any such litigation.

Secord: To the payment of &ll taxes which maybe unpaid on sald premises.

Taird: To the payment of &l unpaid notes herein secured, and any and
all suns expended in the protecticn of said preperty, as herein authorized.

Fourth: The residue, if any, will be paid to the grantees Larein, their
heirs, representatives or assigns.

In case of the death, absence, inability cr refusal to act of said
trustee at any time when action under the foregoing power and trusts may oe
vequired, the lawful owner ard holder of said lien notes or, if more than
one, then cf the first-maturing unpaid note, is ne'f'sbv authorized and
empowersd to name end appoint a successor to execute this trust by an
instrument in writing to be recorded in the Registeris Office for Davidscn
County, Temnessee, ard the title herein comveyed to the sald trustee shzall be
vestad in said successor.

Vherever used, the singular mober shall include the plural, cbe plural
the singular, and the use of any gender shall be applicable to all ¢ .

Said trustee shall execute this st without teing reguirad to give
bond, ard she shzll not be reguired to file any account or settlement in
relation to his trusteeship.
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STATE OF TENNESSEE
CCUNTY OF DAVIDSCN

Persorally appeared before me, the undersicned, an Notaxy Public in and
for said Courty and State, Charles A. Yarcey and wife, Elizaketh R. ‘fanuey,
the within named bargaincrs, with whom I am personally acguainted (or proved
to me on the besis of satisfactory evidenca), and who, upen oath, acknowledged
that they executed the foregoing instrument for the purposes *herel

contained.
WITNESS ry. herd and official seal at Nashvilie, Ternessee, th
day of ,/,////;' . ’ 19¢c6.
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Personally appeared before me, the undersigned,

Nancy S. iros,
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