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U rematnder the mid crates Nave assumed and agreed ‘to pay the unpaid principal balkuoa..af.u“‘ Ay
$37,203.34, secured by Deed of Trust of record in Book:5360, page 757, Regis:cq s Offica
for Davidson County, Tennessee; and for the remainder of~which Grantorn have’ nxccuted a

promissory note in the princigal sum of $18,796.66" of: ‘everdata: herewithguuhich ‘said’ note p
is payable to the order of John Dempsey. said notn providnsqfor ‘the’ payment of nt:orncy a,
fees, 1f placed in the hands of an attorney {or collection, s Said note shallgbe due and’ .
payabie on or before July 15, 1988 with uimp interest at th rate of aleven (11X) per
cent per annum on the unpaid Erincipnl balance, Ehe firs: ‘interest paymentsie-due on-
Augusc 15, 1986 and monthly t ereafcar on the 15t ay of each succe&ding month,
?e“a ty to be applied to partial or full prepayment. "Monthly payments dre:to be applied
irst to the payment of interest on the principal, or so much théereof 'as shall

to time remain unpaid, and the balance to be applied to payman: o principa s until the
entire amount is paid in full. o - s

n" b, and ‘*‘-.fo-.lln. .
John Dempsey, an unmarried parson.
kervinadior calied the “krantors, have this dey durnained and sod, -nl n heredy tramafer and unny ;mw

and wife, Helen L. Swift

and providiag for papment of sttorney's {ees, ead to secure the m-n\ of 1ald uh o1 nebew, prins;
it axpressly rcuintg on thy jand berwin «nnn’ycd,

NI ll_a.n‘, -
hervin salled grantees. thelr beirn and aslgna, cvrtaln teed saiste in Dartdeon County, ‘rmum e M-n

Beiny Lot No. 1003 on the Plan of Cherokee Hills, Sectiop 8 of record
in Book 4300, rage 166, Register's Office for Davidson County, Tennessee.

Lot No. 1003 fronts 71 feet on the westerly margin of Cherokee Place
and extends back 151.9 feet on the scutherly line and 133 feet on the
northerly line to a line in the rear measuring 73.4 feet thereon.

Being the saue ; roperty conveyed to John Dempsey, unmarried by deed
from Rebert Raymond Ramsey, unmarried of record in Book 6791, page 907,
said Register's Office.

Subject to rvestrictive covenants of _record in Book 4518, page 495, said Reglater's
Dffice.

o SrmRroe L 108 Cherokee Place, Nashville, Tennesgsee |
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ore lowfully selsod and of said real estate in fee simpie, right to convey it, and that the same is unencumbered € XCep t for lien of
Wcamlfcgsgnr in BOOkJ?ﬁGM& 7warr-fun§0ngefmdmmbwunﬂdﬂmtocﬂmﬂﬁrmmmmth.w
claime of all persona. |

AND NOW, for the purpose of better and more effectuaily securingthe payment of said lien notes, and rendering unnecessary court proceedings for the enforcement of sald en in the

event of the non-payment of sald notes, as they mature, as hareinafier provided, and for the consideration of one dollar, 10 us in hand paid, we the said grantees herdn do hereby transfer and
Gay L

convey unto y Lisa Le‘lmuV]'I;le.eNs successors and assigns, the real estate hereinbefore ducribed. with the appurtenances, sstate, title and interest (hereto belonging, for the

purposes aforesaid, only. We, the said grantees do hereby agree to keep all buikdings now on, or to be hereafter erected on said property, insured in some reliable fire insurance company or

insurable amount
companies for at least the sum of § until the notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies 10 said Trustee for

the beneflt of the lawful owner and holder of said notes, as his interest may appear. We further agree to keep the improvements on said property in &ood repairand preservation, andto pay all
taxes and assessments thereon, and 10 pay them when due; and in case we fail 10 do either, then the said Trustee, or the lawful owner and holder of said notes, orany ofthem, may doany or all of
these things, and charge and treat the sum or sums so expended as part of the indebtednesa secured therein, the same to bear interest from the date of such payment. Now, if we, the sald
grantees, shall pay the notes aforesaid when due, according tu their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of no
further force or effect. But if we fail 1o pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up repairs or keep said pramises insured as herein provided;
we fal to reimburse the Trustee or lawful owner and holder of said notes for all sums with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from
date of such payment, this truat conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past due and unpeid. all

.remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust, is hereby suthorized and empowered, upon giving twenty days

notice by three publicationsin any newspaper, daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest
bidder for cash. at public outcry, free from the equity of redemption, the statutory right of redemption, homestead, dower, statutory or elective rights, and all other exernptions of every kind,
which are hereby expresaly waived; and the said Trustee, or his successor in trust, isauthorized and empowered to execute and detiver a deed to the purchaser. The creditor may bid at any sale
under this conveyance. We agres that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take possession of said property, andshall anly account for the
net rents actuslly reccived by him. We further agree that in the event the Trustee fails, before selling said property, as herein provided, to enter and take possession t hereof, the purchaser shall
be entitled to immediale possession thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be appliedby the Trustee as follows:

1st. Tothe payment of all costs, charges, and expenses of executing this conveyance and enforcihg said lien as herein provided; also reasonahle attorney’s fees for advise in the premises, or for
Instituting or defonding any litigation which may anise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd.  To the payment of all taxes which mmay be unpaid on said premises.

). To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.

&th. The residue, if any, will be paid to the grantess herein, their heirs, representatives or assignas.

In case of thedeath, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts may be required, the lawful owner and holder of
said Ben notes, ar. if more than one, then of the firsi-maturing unpaid note, is hereby authorized and empowered 10 name and appaint a successor to execute this trust by an instrument in
writing to be recorded in the Register's Office for Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

Whenever used, the singular number shall include the plural, the plura! the singular, and the use of any gender shall be applicable to all genders.

Sald trustee shall exocute this trust without being required to give bond, and he shall not be required to file any account or settiement in relation to his trusteeship.

IN ESS WHEREOF, we, the said grantors and grantees, have hereunto set our hands this the ]-St day of Al.lgllSt
19 _8.6 » _. ) '
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)
Personzally appeared before me the undersigned , @ Notary Public
in and for said County and State, the within named John Dempsey , L e

Charles H. Swift and Helen L. Swift

the bargainars, with whom | am personally acquainted, (or proved to me on the basis of

executed the within

satisfactory evidence), and who acknowledged that they

instrument for the purposes therein contained.

“ qll!l).“’

Witness my hand and official seal at Nashville, DaV1dson Cou@‘gw,"l!‘af
7 - 54 \v.‘.'...‘."i.'f "'r
Tennessee, this ]st day of _August , 19_86. . S.Q'\ A O N
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COUNTY OF DAVIDSON) ke s
Before me, , @ Notary Public of@ he S%éte and B
County aforesaid, personally appeared _ :51‘w-a e S
with whom | am personally acquainted, (or proved to me on the basis of'satlsfactory i

o
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evidence), and who, upon oath, acknowledged self to be R
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of the o ' » the within named

- —

bargainor, a corporation, and that he as such R

being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the corporation by self as .

..

Witness my hand and seal, at office in

M, . ’ r'
this day of , 19 .

- | Notary Public

Commission expires -
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