P & R
FROM: Robert W. Batis, et aux TR LA A
TO: Michacl W. Skelten d/b/a S&&€ Propert 6%
QUITCLATH DQLD
Address now ownerss ac follows: Send Tax T“ills to: Map-norcel ¢
S&S Properties c/o Ramsey Investments Same 104-15-9
1988A Porrest Avenuc
Nashvillie, Tenn. 27276
This instrument prepare Ty 3TATE OF TEINESSER)
Charles D T COUNTY OF DAVIDSON)
346 21st Ave. by T™e acttal consideraticn for
Washville, 1 . this transfer or vaolue, which-
g cver 1is qregter is 3 mONE
o & o L veddedts
. . . affiant W
L Sworn to and subscribed nzicrer.
- éf me this 3= '
a3 — 1986. 5 cL
=z /J(I-(v)_:un \, -/L-fyu./* o
N < Notary Oubll” G

My Commissicn Expires: 7/7#/

hand paid, the receipt of which is hereby acknowledged und‘
other good and valuahle consideration, we, Raobert %W. RBatis, Jr.
and wife, Carolyn Batts, of Neshville, Tennessea, do Ty these
prescnts hereby guitclaim and convey unto Michael W. Skelton
d/b/a S&3 Properties, all right, title and intercst which I may
have in the following described tract or parcel of land
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Land in Zavidson County, Tennessee
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Lot No. 186B on the plan cf Resubdivision cf
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,
Treveca Subdivision of Renraw, of recorg in B
Page 86, Register's Office for Davidscn County.
Lot fronts 533.£8 ft. on the Sou;ncrly margin of

=

and extends back 124.¢ ft. onthe Westerly line a
ft. on the Easterly line to a deud line in the

ring 50.33 ft. thereon.

part of the same property conveyed to D&Y Properties,

a Tennessege corporation, by deed from Richard 0. Lewi

reccrd in Book 6644, Page 1#43, Rﬁglgter s Cffice for

vidscn County, Tennessce.
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in Bavidson County, Tennessee, being Lot No. 1926 on
£ Treveca Subdivision of Renraw, of record in Book
, pages 72 & 73 in the Register's Office for said Cocunty
Lot No. 126 fronts 5% fect 2 inches on the Southerly
sin o Strouse Avenue and extends back 283.5 feet on the
erly line and 227.7 feet on the VWesterly line to an
y in the rear, measuring 58 feet thereon.
the same property conveyed to D & ¥ Progperties, Inc.
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Tennessee covporation, by deed f£rom Richard ¢. Lewis of
record 1n Book GGDY Page 597, Register's Offico for i

This is improved wroperty known as: Tract 1 - 282 Strouse
Avcnue, Nashville, Davidscn County, Tennessee; Tract 2 - 952

Strousc Avenue, Nashville, Tennescege; Tract 3 - 872 Strousce

Avenue, Mashville, Tennessce.
This is the same property in which a one-half (1/2)

-

undivided interest as tenant in ccoimmon was conveyed to Robert .

Batts, Jr. by deed frcmw D&Y Propertlies, a Tennessec cornoratiocn,
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of record in Beook 87¢7, Page 969, Register's ©
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the remainder of

his iaterest in the property as scle stockholdar and chief

Prone. - .
exccutive officer of D&Y Propertics, Inc., a Tennesscee
corporztion under a pledge of stock executed by Rouglas Posey,

President March 4, 1986, which stock was endocrsad over to Roberc

W. Datts bv Charles David bori son, trustee in accordance W~ith

«

.r\.

t
t

the stock pledge 4@7{ , 198&. The zroperty is conveved subject

’

te such limitations and encumbrances as may affect the premices.
: : / PN
- ‘:/,-'_J_& CL_T*‘S\(,’H[V\ t?,r\.i’ A et &Jt‘o,
In testimony whereof, ths I have hereunto set my hand
3 2.9 74 £ A G
this 754, day of - , l1ege6. -~
P oy ' :‘ N
R i —— ! N A .
\i I N N Y A ey
. Robert W. Datts, Jr., N
Individually and as sole i
stock-heider of D&Y Prorperties
Inc.
' t.' . '/f ’,/"
Carolyn Battis )
TATE OF TENMESSCE)
COUNTY CIF DAVIDSO)
Personally appeared before me :bnlJ -uqqu/ '

Notary Public of said county a&nd state, Rebert . Ratts Jr. a
wife, Carclyn Batts, the within named bargainors, with whom I am
perconally acquainted, or whose identity was proved to me D
satisfactory avidence, and who acknowledged that they execu

[l

the within instrument for the purpcses thercein contained.. .
Witness my hand this Yo day of —Jk@ r 298G s
—_— y .
RS - -~
4/; e
e } -
Z77 Notary pésiic o, & -
My Commission Expiraizﬁ 7 _ )
£ 7T oy
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STAT. OF TENWESSEE)
COUNYY OF DAVIDSON;

dciore me, the undersigned, a Notary Public withir ara for this
State and County aforesaid, appeared Robert W. Batts, Jr., wizh whon
I am personally acquainted (or proved to me on satisfactory evidence) -
and who, upon his oath, acknowledged himself to be the Chiesf Executive
Officer of D&Y Properties, Inc., the within named bargainor, a
corporation, and that he, as such Chief Executive Officer, being
authorized so to do, executed the foregoing instrument for the
purposes therein contained by signing his name individually and as
sole stock-holder of D&Y Properties, 1lnc., and attesting the same
by the said Robert W. Batts, Jr. as such Chief Executive Cfiicer.

Witness my hand anc oificial seal at office at Nashville,
Tennessee, on this 2¢ day of 7w/ , 198¢. s
= 7 .

%,4/ 4‘ ~

NOTARY PUBLIC_=2

s“_’op vow
:"L /




wHEREAS, Douglas Posey (hereinafter Poscy) and Ronert 7
b

satts, Jr.(hereinafter Batts) entored into an AGraement

jointly operate and share nrofits

3

. - T - :
, CHDenses ana L0CETs 1n

| 4
%

Certain reai estate in Lavidson County Tennessco in which cach
11

had a Tifty (58%) per Cent ihterest on or asout Maren 4; 1986;

N

anc

WHEREAS, undaer “he terms of that agreement, specifical
C Y

N
Rt 2] . AL

Paregraphs 4 and ¢, Posey agreed to pledge all of the scock To

C&Y Properties, Inc. a Yennessce corporation which actually held

title te Posey's intercst ir the property, ané in which Posey
was sole shareholder, to Secure payment of darrearages then due

4 expenscs and mortgage payaents advanced Ly 3atos, and to

secure payment of Posey's share of Future expenses and mortgage
paryments as they came due in light of the fact thar Posay had

accepted employment cutside the boundarics of the tnitod States:

and
WIiLREAS, Charles pavid Mcrison was made trustee of the stock

under the stock piedge; and

WIEREAS, on May 1G, 1986 Posey, through his agent, Vvonne

Poscy, made a partial pavment on the agreement, and ¢

an errearace of Two Thousand Ore qundred (32108.08) noliars

whilch was tec be paid o Batts on or before July 1€, 1236; ang
#IULREAS, that arrearage has Agt been »aid, ard in aadi

Batts has been notified of an arrearage on pavments
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diue an

6,
nortgages on the subject property of approximataly Twenue

ens
‘J

Thousard ($28,000.63) Dollars as of July 25, 198¢ of which

cn 'osey

1s obligated to pay Pifty (50%) per Cont; arnd

WHEREAS, notice has been given to Pogey through Patrick
Flyrn, his attorney, and by letter to Cvonne Pbsey Jung 25, 198g
end no payments have been received although preparaticon for
foreclosure has been initiated and demands made by Ted
Burkhalter for Michael V. Skelton, mortagacgee;

I.

NCYW THEREFORE, pursuant to the termz of the AJrocing

o
r

at Dy and

A NN

J.J




' Book G797 Vge 5574

between Batts and Tosey on or about March 4, 1286, T, Charles
X

David Morison, hereby find that the notice provisions of the §

March 4, 1986 agreement have been complied with and there has

been an acknowledged arrearage by Posey since May 16, 1986 which

has not been satisfied. '
II.

TIEREFORE, rursuant to the terms of thc agreoment, I
Charles David Morison, Trustée to nereby foreclcse and assume
the title to all of the stock of D&Y Properties, Inc., a
Tennuassee Co;poration, whose charter, recorded ot [och £6¢9,
Page 589 in £he RPegister's office of Davidson County 1s in my
possessicr . in trust from Douglas Posey tha scle shareholder.

Attached hereto is a statement from Douglas lPoscy that there are

< (& AR

no stock certificates in D&Y Properties, Tnc. and that he is th

9]

sole stockholder.

FURTHERMORE, purcsuant tc the terms cof the March 4, 1926
agreement between the parties, I, Charles David Morison,
trustee, do by this document, endorse and turn over all stock in
D&Y Properties, Tnc. to Robert W. Batts, Jr., providing him with
ali right, title and interest to all preoerty, assets, tangible

or intangihle belonging to D&Y Properties, Inc.

NTERED THIS _°SH nay or ). ., 1936.
.- =
i S0/ TS e
a3 L ¥ 1800000

Cnarles David tHorison
Trustee under the March 4
Agreement
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