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This Forra furnished by Attorneys Title Company, Inc, INSTALLMENT DEED

Form No. WD- 4
FROM

For draftsman’s use

This instrument prepared by:
L Robert F. Doyle, Attorrey
To 301 Stahlman Building
Nashville, Tennessee. 37201

(STREET ADORESS)

ADDRES3 NEW OWNER (8) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Jerry DL _Spencer Same Map 61-11
- T {NaME) {NAME)
242 New Sawyver Brown Rd, ; Parce] 67
(STRLKT AODRESS OR ROUTE NUMBXR!} »

Nashville, Tennessee., 37221 15072-0490%
(c1ry) {$TATE) (r. 0. 2iP} {airy)

(srare) (ziP}
(FOR REGISTER'S USE) STATE OF TENNESSEE
= R--Jt COUNTY OF DAVIDSON }
= = - A THE ACTUAL CONSIDERATION OR VALUE, WHICH+
(. P T -
L o EVERxSGRzATER.FORT?f;Zi:ijfigxs
- o0 o - e
o o = 1 $28,000.00 > iEZJVvJC*f”%,
o . nE 5! : iant / S A
L = gl i SUBSCRIBED AND SWORN TO BEFORE:MI: THIS THZ 1 7%
— - —_= . . Tt oL =
S o ek __14th DAY OF_August Tl 519_8_6;_’ A
9P <. 8 - ’ ,///; - 5; R
i L =~ - - 2 B .
Bbtary Public I R R
N A y .
MY COMMISSION EXPIREs:_Marcn 11771990 oY o< -
(AFFIX SEAL) A Aol
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rs ($28,000.00) —=—=e=————-
= DOLLARS
of whict §3,000,00  nas been paid in cash by the grantess bersinattor d, the recalpt of which s hersby acknowledsed, snd for
has executed a Promissory Note dated August 14, 1986 in the
original principal sum of $25,000.00 as payable to the order of Margie L. Williams

in one installment which shall be due and payable on August 14, 1987, without interest.

If said Note is not paid when due and payable, interest shall accrue after maturity at
the rate of 10% per annum until paid in full.

FOR AND IN CONSIDEBATION OF the s Y

the remainder the said grantees

This debt cannot be assumed by any third party without the written consent of the holder
of the Note and any conveyance shall entitled the holder of the Note to immediately
declare the amount owing at that particular time due and payable.

.~ A
~and providing for payment of attorney's fecs, ond to secure the payment of said note or notes, principal sand interest, and attorney’s fees, a len
. is- expressiy retained on the fand herein conveyed,

1., MARGIE L. WITIIAMS, a widow and single psarson

P -"her;lulur called the grantors, have this day bargnined and sold, and do hereby tramifer and convey unto

JERRY D, SPENCER

horgin ealled crantees. their heirs und assigns, certain Teal estate in Davidson County. Tennessce, as followa:

Land in Davidson County, Tennessee, being the easterly 1/2 of Lot No. 2 on the Plan of

Maplewood Manor Subdivision as of record in book 547, page 102, Register's Office for
Davidson County, Tennessee.

Said easterly 1/2 of Lot No. 2 fronts 50 feet on the southerly side of Curdwood Avenue,

formerly Maplewocd Blvd., and runs back between parallel lines 220 feet to a dead line
in the rear. )

Being the same property conveyed to Walter B. Williams and wife, Margie L. Williams by
deed from Fred Winston Gambrell and wife, Norma Jean Gambrell, as of record in Book

3398, page 567, Register's Office for Davidson County, Tennessee. The said Walter
B. Williams having since died.

The 1986 Metro Land Taxes have been prorated between the parties and the Grantee
herein assumes and agrees to pay same when due.

: § ed { .
This O mbroved (X} property, known es -.928 _Curdwood.Avenue, .Nashwille

- Tennessee....
(House Number) (Street)

B0 Address "(City or Town)  (Postal Zone)
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TC AV AND TO HOLD the said real estate, with the appartenances, estate. title and interest thereto belonging, to the said grantees, their heirs and assigns forever. We covenant that we
are lLawfully el o and possessed of said real estale in tee simple, have a good right ta corvey it, and that the same is unencumbered.

We further oon etuant and bind ourselves, our heirs and represenatives, 10 warrant and forever defend the title to the said real estate to said granlees, their heirs and assigns, against the lawful
clalms of all persons.

AND NOW, for the purpose of better and mare effectually securing the payment of said lien nuies, and rendening unnecussary count proceedings for the enforceinert of said lien in the
event of the non-payment of saud notes, as they mature, as hervinafter provided, and for the cousideration of one dollar, 1o us in hand paid, we the said grantees hercin do nercby iransfer and

comey unto &M@nmm, his successors and assigns, ihe real estate hereinbefore deseribed, with the appurtenances, estate, title and interest Lhereto belonging, for the
purposes aforessid, only. We, the said grantees do herely agree 10 keep ull buildings now on, 0. ta be hereafter erccted on said property, insured in some reliable fire insurance company or

compenies for at lcast the sum of § 20.,[1].0..00___ wntil the notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies 1o said Trustee for
the benefit of the lawiul awner and holder of said notes, as bis interest may apperar, We luvther agree to keep the improvements on said property in gowd repairand preservalion, and 10 pay all
taxes and assessiients thernon, and tu pay them when due; and in case we fail to do either, then the said Trustee, or the lmvful owner and holder of said nutes, orany of them, may doany or all of
thesa things, and charge and treat the susn or swims so cxpended as part of the indubtedness secured therein, the same to bear interest from the date of such paymient. Now, if we, the said
grantees, shall pay the noles aforesaid when due, accurding tu their terims, and pay Laxes, keep up repairs, and keep said premises insured, as aforesaid, then 1his Irust conveyance shall be of na
further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing 1o pay laxes, keep up repairs orkeep said premises insured as herein provided;
wae fati 1o relimburse the Trustee or lnvfur owner and holder of said aotes for all suims with interest, so expended by said Trustee, or lawful owner and hotdér of said notes, within thirty days from
date of such paysnenn, this trust conveyanee shall remain in full force aid effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past due and unpaid, all
resnaining unaid notes shall become due and payabli: at once, without nolice, and the said Truster, or his successar in trust, is herehy authorized and empowered, upon giving twenty days
notice by thiree j;ublications in any newspaper, daily or weekly, publishe din Davidson County, Tennessee, 1o sell said property at the front door of the Court House in said cou nty lothe highest
bidder for cash, ut public outery, free from the equity of redemption, the statutory right of redemgption, humestead, dmver, statutory or elective rights, and all other exempiions of every kind,
which are hereby axpressly waived; and the said Trustee, or his successorin trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid al any sale
underthis conveyance. Wr agree that the Trustee. may al uny time, after default in the payment of any ane af said notes, enlerand take possession of said property, and shall on ly account for the
net renls actuaily received by him. We further agree that in the event the Trustee: fails, before selling said property, us herein provided, to enter and take possessian thereaf, the purchaser shall
be entitled to immediate pussession theveaf upon the delivery to him by the Trustee of a decd for said property. In case of sale hereunder, the proceeds will b& applied by the Trustee as follows:

ist.  Tolhe paymunt ofali costs, charkes, and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable atiorney's fees for advise in the premises, or for
Instituiing or detending any litigation which may arise on account of the execution of this conveyance, or the enfarcement of said lien; also the expenses of any such litigation.

2nd. Vo the paysieat of all taxes which may be unpaid on siid prenises.

3rd  Tohe paymcnt of all unpaid notes hervin secured. and any and all sums expended in the protection of said property, as herein authorized.

#th.  The residue, if any. will be paid 10 the grantees hervin, their heirs, ropresentalives or assigns.

In casu of the death, absence, inability or refusal 10 act of said Trustoe at any time when action under the foregoing power and trusis may bo required, the lawful owner and hoider of
sald len notes, or, if nore than cue, then of the firs:-maturing unpaid note. is hercby authorized and empowered ta nane and appoint a successor 1o execute this trust by anSnstrument in
wiiting to be roconded 10 the Register's Office for Davidsun County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

Whenivar usad, the slngula;' aumber shal! Include the plural, the plural the singulsr, and the use of any gender shall be applicable to ali genders.

Said trusive shall execute this trust without being required 1o give bond, and he shall not bo required to file any account or settlement in relation to his trusteeship.

IN WITN .58 WHERLQF, we, the said grantors and grantecs, have hereunto set our hands 1his the l4th day of August
19 .85 <

: Margie I# Wililiams Zggﬁry D. Spéncér

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me 7ohnnie A Andrews Tiken , @ Notary Public
in and for said County and State, the within named

Jerry D.. Spercer and Margie I Williams

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that thev executed the within
instrument for the purposes therein contained. ' ‘awgqqyg?umqv
NPT .,
- < A ..-_-"n . Re /,’
Witness my hand and official seal at Nashville AS'Q;i;f‘ ey Y,
. NS - — . -
Tennessee, this 14th day of Auqust ., 19 86 . AT SR SR
v A
-\, ‘Notar )

Commission expires March 11, 1990

STATE CF TENNESSEE)
COUNTY OF DAVIDSON)

Before me, , @ Notary Public of the State and
County afcresaid, personally appeared

with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be
of the

, the within named

bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as

Witness my hand and seal, at office in
this day of , 19 .

Notary Public

Commission expires

et g <
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CO - CONVEYANCE
MO - MORTGAGE
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