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................................. : Ly and : This instrument was [)repared by;
DAVID.R..WADE, I1L . .. ..
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SEFFREY. . LYNN. STILES and wife,..

s v oo B00K6966msE 80
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. FOR AND IN CONSIDERATIGN UF the sy i _=72leven Thousand and 00/100-
e ~=—=====($11,000.00) - -~ — ~DoLLARS
of which § 100.00 hay been padd i cash by the grantees hereinalter numed, the receipt of which is hereby acknow!edged, ana for the

remuinder the said yrantees Nave execuced their joint promissory lien note of even date herewith,
payable to the order of JAMES I. CALDWELL, III and DAVID R. WADE, III, in the
principal sum of $10,900.00, payable in 300 monthly installments of $100.00 each,
beginning October 1, 1986, with a like sum on the lst day of each consecutive

month thereafter, until paid in full; said installment include interest at the

rate of 107 per annum. Total principal indebtedness under any contingency is
$10,900.00;

and providing for paymuat of attoriey’s fas cad to secnre the pusment of $a:d note o hotes, pringipal and interest, and attorney’s foes, a lien is eapressly

retained on the land herein conved.

We, James I. Caldweil, III and David R. Wade, III

hereinafter called the gruntors, have this dey argained and wold, and do hereay transfer and convey unto

Jeffrey Lynn Stiles and wife, Lori Gaye Stiles

herein called grantees, theiv beirs and assiio. certein roal evate in ______ _Davidson Coumzy, Tennessee, as follows:

BEGINNING at a point in the center of Bear Hollow Road, the northwest corner of
Tract 5 of the Bear Hollow Road Division; thence leaving said road and then with
said Tract 5, South 02° 28' 08" West, passing an iron pin at 26.38 feet, in all,
403.71 feet to an iron pin; thence South 86° 52' 20" East 117.60 feet to an iron
pin; thence South 02° 28" 08" West 349.39 feet to an iIron pin; thence North 86°
52" 20" West 503.11 feet to an iron pin in the east line of Tract 6 of the same
division; thence North 15° 29' 07" West 21.10 feet to an iron pin; thence North
06° 32' 56" East, passing an iron pin at 516.91 feet, in all, 666.91 feet to a
point in the center of bear Hollow Road; thence with the center and with a curve
to the left having the following characteristics: Delta is equal to 20° 54' 26";
Radius is equal to 786.20 feet; Length is equal to 286.89 feet; Chord is equal
to North 84° 16" 34" East 285.30 feet to a point; thence North 73° 49' 21" East
70.88 feet to the point of beginning, containing 7.00 acres, more or less, and
being Tract 23 of David Wade's Bear Hollow Division, according to a survey by
R. L. Chapdelaine, as revised August 26, 1986.

BEING a part of the same property conveyed to David Wade and James I. Caldwell, III,
by deed from Clyde Filmore Baxter, of record in Book 6468, page 840, Register's
Office for Davidson County, Tennessee.

This conveyance is subject to the following restrictioms: (1) No further timbering

on the property. (2) No vehicles of any kind on said property without current year
unimproved () license plates.

David Wade and David R. Wade, III are one and the same person.

Grantees shall provide a 50 foot easement at the northwest corner for the concrete
bridge off Bear Hollow Road.
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TO HAVE AND TO HOLD the sad read v tate, BDDK 6 9 6 G PAGE

with Le appurienances, s.ate, title and itierest thereto belonging, to the said grantecs, their heirs Em§ 1
assigns forever. We covenant load wo aie sawd covosized and possessed of saic real estate in fo siiple, have a yood right to convey it, and that the same is
unencumbered.

We further covenas; s b cunelves, o b ond representutives, Lo warr o and forever defend the e to Ghe suid real estate tu said grantees, their heirs -
and assigns, against e lawin! caine of Wl oo,
AND NOW. {or the purpon - of Tetier el

e elfestiidly securing the pa o ens of said lien notes, and rendering unnecessary court proceeding for the en-
forcement of said ien in the voent of e none

el Gtosaid notes, as they i tare, as sereinafter provided, and fur the consideration of one acllar, to us in
) . . . Lmoe s Ik - T )

hand paid, we, the said graiteos Gier o e by transier and convey unto AN S W. Stinnett s Lo Trustee, his sticcessors and wssigns, the
real estate hereinbefore describod, witl tic g p renances, esaate, Utle and inter ot thereto belonging, for the purpuses aforesuid, only. We. the said grantees do
hereby agrec to keep ali buitc.ra uow on, or te b heredtier eiecied o said property, insured in some reliable fire insurance company or comparics for at least

M L

the sum of $ 115D, Va4
Trustee for the benefit of the wwiul o er aond
good repair and preseovation, s to nay
the lawlul owner and holder of s uots, 1
debtedness secured therein, the same to hea

el seenred are fuily poid, and to have tae loss, if any, made payable on the iolicy or policies to said -
7ol stk uotes, as-his inter st mav appear. We further agree to keep the improvements on said property in
wite assevane.s thereon, and fo pay thewn when due; and in case we fail to do cither. then the said Trusiee, or
{ thier, iy duany or ail of these things, and charge ana treat the sum or sums so expended as part of the -
ot from the date of such payicent, Now, if we. the said grartees, shall pay the notes aforesaid when duc, ac-
cording to their terms, and ay taxes, werp up Lenairs, asa keop said premises msured, as aforesaid, then this trust conveyance shall be of no further, force or
effect. But if we fail 15 pag «ny une of said ot o part thercod, promiptly al maturity ar i, failing to pay taxes, keep up repairs or keep said premises insured as
herein provided: we fail to rennlmrse e Triee or lawll owner and holder of said notes for @l sums, with interest, so expended by said Trustee, or Jawful
owner and holder of said notes, within tirty days from date of such nayment, this trast conveyanee shall remain in force and effect, and at the option of the
lawful owner and holder of said notes, or any of +uid notes then Hast due and unpaid, all remaining unpaid notes shall become due and payable at eace, without
notice, and the said Trusiee, or his successor 1 trast, is hereby authorized wnd empowered upon giving twenty days’ notice by three publications in any

Davidson Caunty, Tennessee, to sell said property at the front dod r of the Court House in

e ountery, ree from the equity of redunption, the statutary right of redemption, Lomestead, dower and all

s eapresly waived: and the sai! Trustee, or his successor in trust, is authorized and empowered to execute and

v bid at asy sale under this conveyance. We agree that the Trustee, may at any time, after default in the pay-

ment of any one of suid notes, enter and tuke possosion of said property, wnd shall only account for the net rents actually received by him. We further agree that

in the event the Trustee fails. beiore seliiog siid Hroperty, as herdin provided, to enter and take possession thereof, the purchuser-shall Lo entitlod to iminediate - < — . -

?oss&ssion thereof upon the delivery to him by the Trustee of a deed for said property. In case of sule hercunder, the proceeds will be applied by the Trustee as
ollows:

newspaper, daily or weekly, pablished in
said county 1o the uighest bidder for cash, at g
other exemptions of cvery kiad, which aze liere
deliver a deed to the purchaser. The creiiter

Ist.  To the payment of all costs, charges, anu esperves of exeeLting this convevance and enforcing said lien as herein provided; also reasonable attorney’s fees
for advice in the premises, or fur isiitating or Jefeading any litigation which tiay arise on account of the exccution of this conveyunce, or the enforcement of
said lien; also the expenses of aay such fitigation.

2nd. To the payment of alf tuacs which may te unpaid on said premises, .

3rd.  To the pavment of all unpaid cows heiein secured, and any and all sums arpended in the protection of said properly, as herein authorized.
4th. The residue, if any, wiil be paid to the grantees hecein, their heirs, reprosentadives or assigns.,

f

[n ease of the death, absencc, inability or refusal to uet of said Trustee at a ¥ time when action ander the foregoing power and trusts may be required, the -
lawful owner and holder of said lien notes, or. i inore than one, ten of the fir-t-maturing uipaid note, is hercby aut} urizcd&nd cmnpowered to name and ap-
point a successor to execate this trusi by an {nstrument B writing to be recorded in the Kegister's office for avidason County, Ten-
nessee, and the dtle hierein conveyed to the said Trastce shall Le vested in saic successor.

Whenever uwed, the siogular nusuber shait woclude the phiral, the plural the singular, and the use of any gender shall be appiicable to all geaders.
Said trustee shall execute this trist withont bing required o give bond, ad he
trusteeship.

IN WITNESS WHERE OF, we, the said gruntors arnd grintees, have hereurto set our hands this the 29th day of AUgUSt

shall not be required to file any account or settlement in relation to his

_ ML@A’&&/ A

STATE OF TENNES3EE |
COUNTY OF CHEATHAM t

Personally appeared befure me, .o...ooov.n.) the undersigned ..., 8 Notary Public in and

for said County and Siate, the within named.. James I. Caldwell, III an .David R. Wade, .III,.....

.and.Jeffrey Lynn Stiles.and.wife, Lori.Gaye.Stiles

the bargalnor.$, with whom I am personally acquainted, and who ackrowledged that ... they. ... executed the
within instrument for the purpcses tncrein contained. ...

Witness my hand and offcial seal at

- .
Tennessee, this..22L0 . day of August | 19 86, REEEMRRTT
SathL
W Bk
.U\'Ck ...... ,@o‘tarb}?ubhc.
/ ’ : ..." RN s A,.. -
Commission expires . 7-24-588 REEEEEENGE ¥ B
Tel M2 Oy

3 \';' . Cms \)

STATE OF TENNFSSLZ |
COUNTY OF ;

Beforeme, ... .

County afcresaid, perscnally appecved ..

beiny aathorized so ‘o do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by .. .. ... _self as

Witness my hand and seal, at office ini . ... ..ot e -
this ... day of , 19 .
........................................................................... , Notary Public.
Commission expires ............. . ... ... . i :

R .
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