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This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED Form No. WD- 4
FROM For draftsman’s use
GLENN D. RYANS, et ux ... . THIS INSTRUMENT PREPARED BY:
‘_ ..................................................................................... . JAMES A. CARNEY
TO Attorney at Law
LESTER E. LOCKHART, JR., 730 Stahlman Building
.et..u).(., ..... e t.a_] .......................................... A Na S hv .' ] 'I e R T N 37 2 0 ]
The Name & Address of a
Property Owner: the Name & Address of Mortgagee: MAP-PARCEL NUMBERS
) Lester E. Lockhart, et |Metropolitan Federal Savings & Loan | Map 146-16
) ux, et al nawe _ Association (NAME] .
LD 1 Bvite Losiof Dv 230 Fourth Avenue, North Parcel 34
(-rnt!:f ADDRESS OR ROUTE NUMDER) . [STREET ADDRESS) - )
Yoshut 7 7. &724/ Nashville, Tennessee 37219
{ciry) (sTATE) (. ©. 2P} {city) . (sTarei {zie}
(FOR REGISTER'S USE) STATE OF TENNESSEE
COUNTY OF DAVIDSON }
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FOR AND IN CONSIDERATION OF the sum ot _Ei1qhty One Thousand ------ And NO/‘O'D"-:,.;-.':‘: leso

------------- $81,000.00) -------==-===--ccccc=c---i-------c<

ot which § 10,000.00 1, been paid in cash by the grantess herelnatter named, the receipt of which is bereby ackaowleirud, and for
the remainder the sid have executed their one promissory note of even date herewith in
the principal sum of $71,000.30 bearing interest at 13% per annum, payable to the
order of Glenn D. Ryans and Nancy M. Ryans in monthly installments of $602.51 each
commencing October 1, 1986, and continuing until paid, including principal and

“interest. A 8% late charge will be charged after the 11th day of each month.
Escrow payments will be paid annually, equal to annual taxes and insurance.

Taxes by December 31 annually, insurance by the annual anniversary date. Thus [ean
s not assvmable without prier wrilen conseny of sellers.

and providing for payment of sttorney’s fecs, and to securc the payment of said note or notes, principal and interest, and attorney’s fees. s lien
is expressly retained on the lend herein conveyed,

Glenn D. Ryans and wife, Nancy M. Ryans,

hereinafter called the grontors, have this day bargained and soid, and ‘do hereby transfer and ea‘nvey unto LeSter E' LOC khart’
" Jr. and wife, Martha Jayne Lockhart, a 1/2 undivided inferest, and Douglas
C. Lockhart wxlSRECrESETETRETNNE.. o | /2 undjm-ded interest,
() H

horein eslled grantees, their beirs und assigns, certain real estate in Davidson bonnty. Tennessee, as

Being Lot 85 on the Plan of Brentwood Hall, Section 5, as of record in Book 2133,
page 127, Register's Office for Davidson County, Tennessee, and described as follows:

BEGINNING on the northerly margin of Brentlawn Road at the corner of Lot Nos. 85 and
86, thence with a line between said two lots northerly 108 feet to the corner of Lots
Nos. 84 and 85; thence with a line between said two lots easterly 140.7 feet to the
westerly margin of .Rochelle Drive; thence with said drive southerly 91.4 feet to the
beginning of a curve, thence around said curve southwesterly 40.6 feet to the northerly
. margin of Brentlawn Road; thence with said road westerly 120.4 feet to the beginning.

Being the same property conveyed to Glenn D. Ryans and wife, Nancy M. Ryans, by deed
from Araminta McCullough Williams, et vir, of record in Book 677, page 538, Register's
Office of Davidson County, Tennessee. ‘

fail to pay same as due, grantees may do so and deduct sums paid from that due on this
Vendor's Note.

. This conveyance is made subject to a Deed of Trust recorded in Book 5023, page 786,
"t Register's Office for Davidson County, Tennessee, not assumed by buyers, which

o grantors agree to pay according to terms therein, which lien is encompassed within
o and embranced by the Vendor's Lien herein created and should grantors for any reason

* g polmproved (3 448 Rochelle Drive Nashvilile, TN 37220

ty, known as e PR - - —
™ (House Number) {Street) P. O. Address: (City or Town) (Postal Zone)
~
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TOHAVEAND TO HOLD the said real eslate, with the appurienances, estate, title and interest thereto belonging, to thesaid grantees, their heirs and assigns forever. We covenant that we
are lawiully seized and possesscd of said real ostale in fee simple, have a good right to convey il, and that the same is unencumbared.

We further covenant and bind ourseh es, our heirs and represenatives, to warrant and forever defend the title to the said real estate o said grantees, theis heirs and assigns, against the lawful
clalms of all persons.

AND NOW, far the purpase of betier and more effectually securing the payment of said lien notes, and rendering unnecessary court proceedings for the enforcement of sald lienin the
evenl of the non-payment of said notes, as they mature, as hereinatter provided, and for the consideration of one dollar, 10 us in hand paid, we the said grantees herein do hereby transfer and

Y umo"] = A - Ca rney *Trustee, his sugcessors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for the
Ppurposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable fire pany or

companies for at least the sum of § Ins. I nt. until the notes herein secured are fully paid, and 1o have the loss, if any, made payuble on the policy or policies to sald Trustee for
the benefit of the lawful owner and holder of said notes, as his interest imayappear. We further agree to keep the improvemenis on said property in good repairand preservation, and to payall
taxes and asseasments thereon, and to pay them when due: and in case we fail 10 do either, then the said Trustee, or the lawful owner and holder of said nates, or any of them, may doany or allof
these things, and charge and treat the sum or sums so expended as part of the indcbtedniess secured therein, the same to bear interest from the date of such payment. Now, if we, the said
grantees, shall pay the notes aforesaid when due, according to their teri ng, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of no
further force or effect. But if we fail 10 pay any one of said notes or part thereof, promptly at maturity orif, failing to pay taxes, keep up repairs or keep said premisesi d as herein provided;
wo fail to reimburse the Trustee orlawful owner and holder of said notes for all sums with interest, 50 expended by said Trustee, or lawful owner and holder of said notes, within thirty dsys from
dste of such payment, this trust conveyance shall remain in full force and effect, and at the option of the lawful vwner and holder of said notes, or any of said notes then past due and unpaid, all
remalning unpaid notes shall become due and payable at ance, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered, upon giving twenty days
notice by three publications in any paper, daily or weekly, published in Davidson County, T to sell said property at the front door of the Court House in sald county to the highest
bidder for cash, at public outcry, free {rom the equity of redemption, the y right of redemption, h d, dower, y or elective rights, and all other exemptions of every kind,
which are hereby expressly waived; and the said Trustee, or his sucoessor in trust, is auth rizedand emp edto te and deliver a deed to the purchaser. The credilor may bid sl any sale
under this conveyance. We agree that the Trustee, may at any time, afier default in the paynrent of any one of said notes, enterand take possession of sald praperty, and shall only account (or the
pet rents actually recelved by him. We further agree that in the event the Trustee fails, before selling said praperty, as herein provided, to enter and take possesaion thereof, the purchaser shall
be entitledto i diete p ion thereof upon the delivery to him by the Trustee of a deed for said property.In of sale hereunder, the pr ds will beapplied by the Trustee as follows:

ist. ‘Tothe payment of all costs, charges, and exp of ing this convey and enforcing said lien as herein provided; also reasonable attorney's fees foradvise in the premises, orfor
insttuting or defending any litigation which may arise on account of the ion of this or the enfi of naid lien; also the expenses of any such litigation.

2nd.  To the payment of all taxes which may be unpaid on said premises.

3nk  To the payment of all unpaid notes herein secured, and any and all sums expended In the pr jon of said property, as herein authorized.

ath.  The residua, if any, will ba paid to the grantees herein, their heirs, representatives or assigna.

In [ the death, ab: inability or refusal to act of said Trustee at any time when action under the foregoingpowern'nd trusts may be required, thelawful owner and holder of
sald ien notes, or, if maore than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and appoint a to this trust by an instrument in
writing to be dod in the Registar's Office for Davidson County, T and the title herein conveyed to the said Trustee shall be vested in said successor.

Whanever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all gonders.

Sald trustes shall execute this irust without being required to give bond, and he shall not be required to file any account or settlement In relation 10 his tr hip.
Auqust .

B_ﬁlﬂWﬂNESSMlEan,wu,Ihsnidgnnlouandgrameeu,lnvehemunloaelmnrlundslhhlhe _...z day of

Dnite by Y clha~

7
Jouglas C™ LOCkha

L 4
nn

yans

ancy yans

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me the undersiuned , a Notary Public

in and for said County and State, the within named Glenn D. Ryans, Nancy M.
Ryans, Lester E. Lockhart and Martha Jayne Lockhart,

the bargainors, with whom | am personally acquainted, (or proved to me on the bavs_is of

satisfac_:tory- evidence), and who acknowledged that they executed the within

instrument for the purposes therein contained.

Witness my hand and official seal at - Nashville e T
Tennessee, this {lf day of Augqust , 19 86 .
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e rmana /g/ fg&MNotary Public
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Commission expires L/‘/‘?‘§7 LmE

STATE OF CALIFORNIA
COUNTY OF
Personally appeared before me, ... ... t h.e... unders 1 gned ................................................ 5 a N_otax_'_y. Public in and

for said County and State, the within named . ... Douglas C. Lockhart {NEEENCEE
SRR ’

the bargainor..., with whom I am personally acquainted, and who acknowledged that ...%." 2 AT .executed the

within instrument for the purposes therein contained. ...

FFICIAL SEAL
GEORGE A. BIVINS IR.
NOTARY PUBLIC-CALIFORNIA
%/ 10S ANGELES COUNTY
comm, - expires -April 13,1990 ko
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B810004G0= CAMT.
71000,(0- MAMTy
1886480 CSTAX
‘69,00 MSTAX
+80 PRREEL
‘6«00 WDEED
CHECK 308,980«
7312009/03/86 BAL a0
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