B0k 698 4ot 39

This instrument was prepared by:
Tom B. Harris, Jr., Attorney
108 Frey Street, P. 0. Box 37
Ashland City, Tennessee 37015

Map ga-/¢
Flo Par 42y Zo -

INSTALLMENT DEED

FOR AND 1IN CONSIDERATION OF the promise by National

Systems, Inc., to pay us the sum of Ninety-nine thousand four
hundred fifty-four and 75/10d ($99,454.75) dollars, for which sum
the said National Systems, Inc. 'has executed and delivered its
Installment Deed Promissory Note ("the purchase money note") dated
September iji_, 1986, payable in fifty-nine (59) equal and
consecutive monthly installments of One- thousand two hundred
($1,200.00) dollars each beginning October L@_' 1986, and- on
the like date of each month, with a final installment of Sixty-one
thousand two hundred ($61,200.00) dollars becoming due as the
sixtieth consecutive and final monthl& payment on September inJ
1991, the said note bearing interest at the rate of eight (8%) per
cent per annum from date, and providing for payment of attorney's

fees, and to secure the payment of the said note, principal and

interest, and attorney fees, a lien is expressly retained on the

.land herein conveyed, we, Hilmar Kleeman, Ernestyne Kleeman
Mueller,-and_Pétricia Kleeman Goldstein, have this day bargained
and sold, and do hereby transfer and convey unto thelsaid National
Systems, Inc., its successors and assigns, certain real estate in
Davidson County, Tennessee, as follows:

BEING Lot No. 2 on the re-subdivision plat of record in Book 5190,

Page 263, in the Register's Office for Davidson County, Tennessee,
and more particularly described as follows:

BEGINNING at a point in the generally southerly boundary of the

right-of-way of Main Street; thence, along the said boundary N 62
degrees 02' 42" E 145.14 feet to a point; thence, S 25 degrees 25'
E 156.07 feet to a point in the generally northerly boundary of
the right-of-way of an alley; thence, along the said right-of-way
S 64 degrees 30' W 145.00 feet to a point; thence, N 25 degrees
25' W 149.86 feet back to the point of beginning; the said -tract
contains 0.509 acres according the said plat and is subject to the
2l-foot minimum building setback line shown thereon.

THIS tract contains all of the property conveyed to Karl M.
Kleeman and wife, Amy E. Kleeman, by deed from Elizabeth Scales
and Fannie Cartwright dated April 16, 1952, and of record in Book
2043, Page 209, in the Register's office for Davidson County,
Tennessee, and, additionally contains part of the property
conveyed to the said Karl M. Kleeman and wife, Amy E. Kleeman, by
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deed from Annie Maurine Welch Connally dated December 26, 1956,
and of record in Book 2644, Page 564, in the said Register's
office,.

The said Karl M. Kleeman died on May 11, 1972, and the entire fee
in and to the described property then became vested in the said
Amy E. Kleeman as the surviving tenant by the entirety. - ..
Amy E. Kleeman died testate on June 5, 1977, leaving the said
property to the said Hilmar Kleeman, Ernestyne Kleeman Osman
Mueller, and Patricia Kleeman Goldstein, by her will admitted to
probate in the Probate Court for Davidson County, Tennessee, in
case number 64537, which will is of record in Book 5403, Page 37,
in the said Reglster s office.

Ernestyne Kleeman Osman named in the said will has remarried and
is the same person as Ernestyne Kleeman Mueller.

Ben Mueller, the husband of Ernestyne Kleeman Mueller; Richard N.
Goldstein, the husband of Patricia .Kleeman Goldstein; and Betty
Kleeman the wife of Hilmar Kleeman; join in this conveyance for
the purpose of conveying, releasing, and relinquishing all of
their respective right, title, and interest in and to the
property, but no further or otherwise. '

TO HAVE AND TO HOLD said real estate, with the
appurtenances, estate, title and interest thereto belonging, to
the .said National Systems, Inc., its successors and assigns
forever. We covenant that we are lawfully seized and possessed of
said real estate in fee simple, .have a good right to convey it,
and that the same is unencumbered,

We further covenant and bind 6urselves, and our heirs and
representatives, to warrant and forever defend the title to the

said real estate to the said National Systems Inc., its successors

and assigns, against the lawful claims of all persons.

AND NOW, for the purposé of better and more effectually
securing payment of the purchase money note as described

hereinbefore, and to render unnecessary court proceedings for the

enforcement of the said lien in the event of the non-payment of
" -any of the installments to come due on the purchase money note or

¢ in the event of the default by the said National Systmes, Inc., in

e e

the keeping of any of the terms of the said note or of this
installment deed, as hereinafter provided, and for the
consideration of the extension of the credit to us evidenced by
the purchase money note, and for the additional consideration of

One ($1.00) dollar, to it in hand paid, the said National Systems,
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Inc., does hereby transfer and convey unto Tom B. Harris, Jr.,

Trustee, his successors and assigns, the real estate hereinbefore

described, with the appurtenances, estate, title, interest, rents,

issues, and profits, all buildings now or hereafter -erected -on -

said premises, and all fixtures and equipment now or hereafter
attached to the same and thereto belonging, for the purpose

aforesaid, only.

THE SAID National Systems, Inc., does hereby covenant and

agree (referring to itself hereinafter as "the grantor"):

(1) to pay the indebtedness evidenced by the purchase
money note when due, or any extensions, modifications or renewals
thereof; .

(2) that this instrument shall further secure the full,
prompt and final payment of any other indebtedness that the
grantor may now or hereafter owe the holders of the indebtedness
directly or as an endorser or security-for others;

(3) that any and all buildings, structures, fixtures and
improvements constructed or to be constructed on the premises or
attached to said premises, now or hereafter, shall become a part
of the security for this agreement;

(4) to keep said premises free from all liens that may
become superior to the lien in this instrument;

(5) to pay all taxes and assessments of every kind and
.character levied on the within described property, when the same
shall become due and payable, and promptly deliver the official
receipt to the holders of the indebtedness;

(6) to carry insurance on the insurable buildings in
such an amount as may be approved by the holders of the
indebtedness, said insurance to be assigned and delivered to the
holders of the indebtedness, with all premiums thereon paid in
full; .
(7) to keep all improvements located on the property in
good repair;

(8) not to allow waste to the land or any of the
improvements;
- <.
(9) that, upon default in the payment of any such lien,
taxes, assessments, insurance premiums, or upon failure to keep
said buildings on the premises in good repair, the holders of the
indebtedness may pay such taxes, liens, assessments, effect such
insurance, and make repairs as in their discretion they may-~deem
necessary for the proper preservation thereof, and the sums so
paid shall be a further 1lien on the premises under this
instrument, payable forthwith, with interest at the highest legal
rate provided in Tennessee;

(10) that, if the Trustee or the holders of the
indebtedness shall become party to any suit or proceedings at law
or in equity in reference to their interest in the premises herein
conveyed, the reasonable costs, charges and attorney's fees in
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such suit or proceeding shall be a further lien on the premises
under this instrument, payable forthwith, with interest at the
highest legal rate provided in Tennessee; '

(11) that the grantor will not execute any. instrument
creating a junior lien on this property without the written
consent of the owners and holders of the indebtedness; R

(12) that, in the absence of the prior written consent of
the holders of the indebtedness, if all or any part of the
premises or any interest therein is sold, transferred, encumbered
or restricted, including without limitation, (a) the creation of a
lien, charge, restriction or encumbrance against the premises
whether or not subordinate to the lien of this installment deed,
(b) the execution of a contract to sell, or option to sell, lease
or otherwise dispose of all, part of, or any interest in, the
premises, (c¢) the transfer or execution of a contract to transfer
or otherwise dispose of all, part of, or any interest in the
beneficial or equitable title to the premises, or (d) the filing
of any tax lien, judgment lien or any other type of lien against
the premises, the holders of the indebtedness may, at any time 5

- after actual knowledge of the actual or attempted sale, transfer,
disposition, encumbrance or restriction, declare all secured
indebtedness to be immediately due and payable;

”

(13) that grantor's default in the keeping of any of the
terms of its separate note bearing even date and payable to Halo
Cleaners, Inc., or in the keeping of any of the terms of the
security agreement securing the said note, shall be considered,
and enforcible in the same manner as, a default in grantor's
keeping of the terms of the purchase money note secured by this
installment deed and a default in its keeping of the terms of this
instaliment deed; and

(14) that consent, as required by the terms hereof, shall
not be unreasonably withheld.

Now, if the grantor shall pay all installments of the
‘said purchase money note as they come due, together with any other
indebtedness .that the grantor may now or herééfter owe the holders
of this indebtedness, and shall ‘keep all covenants hereinabove
made, this conveyance in trust shall be null and veid; but should
the grantor fail to do so, then, at the option of the lawful owner
and holder of the said purchase mbney note, the entire remaining
balance of the said purchase money note shall become due and
payagle at once, without notice, and the Trustee, herein named, or .
his agent or attorney, is authorized and empowered to take charge
of said real estate, and after advertising the same for sale at
least three (3) different times in a newspaper of geheral
circulation published in the county where the sale is to be made,
the first publication to be at least twenty (20) days prior to the
sale, announcing the time, terms and place of sale, he will sell

i - said real estate at the Courthouse door of any county in which any

part of said real estate is located, to the highest and best

bidder for cash, free from the right of redemption, homestead and

::_ai‘ T ‘w
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dower, and free from the statutory right of redemption under

T.C.A. Section 66-8-101, all of which are hereby expressly waived,
conveyed and cut off. The grantor expressly covenants that the
land shall, at the option of the Trustee, be sold as a whole and .
not in parcels and any” right or privilege conferred upon the
grantor or subsequent owner of the encumbered lanq, by any
statute, to have a sale in parcels is hereby expressly waived,

In the event of a sale hereunder, the Trustee will make
the purchaser a deed to said real estate, and the owners and
holders of the indebtedness secured hereby may bid on and-purchase

said real estate as though disinterested.

From the proceeds of said sale, the Trustee will first
pay the cost of expenses of foreclosure, including a reasonable
attofﬁey's fee; he will next pay, in order, the purchase money
note hereby secured, together with any other indebtedness that the
grantor may, at that time, owe the holders of the indebtedness,
and then the balance owing Halo Cleaners, Inc., if any; and the

-

balance, if any, will be paid to the grantor or to its order.

'In the event of a sale hereunder,. the grantor and all
persons holding under it shall be and become tenants at will of
the purchasers of the real estate, from and after the execution
and delivery of a deed to said Teal estate, séid tenancy to be
terminated at the option of the purchaser, upon five (5) days®
written notice.

The Trustee shall not be required to execute bond for the

performance of his duties hereunder.

If, for any reason, the Trustee, herein named, should be
unable or refuse to act, then the holders of the indebtedness may
appoint a substitute Trustee, in writing, which writing must be

duly acknowledged and recorded in the Register's Office in any

county where the real estate is located and the substitute



BOSK6 Y8 dre 44

Trustee, so appointed, shall be clothed with all the powers and

vested with all the duties imposed upon the Trustee herein named.

Time is of the essence of this contract, and_acceptaQQ§'
of partial or delinquent'bayments or failure of the holders of the
indebtedness to exercise any right or remedy shall not constitute
a waiver of any other similar_default occurring at a later date.

IN WITNESS WHEREOF, we, the said Hilmar Kleeman and wife,
Betty Kleeman; and Ernestyne Kleeman Mueller and husband, Ben
Mueller; and Patricia Kleeman Goldstein and husband, Richard N;
Goldstein; and National Systems, Inc., have hereunto set our handsi
at the places and on the dates designated hereinafter, the said
National Systems, Inc., by the signature hereto of its authorized
representativg;ﬂ expressly acknowledging that this installment

deed has been delivered on this {® —day of September, 1986.

EXECUTED at 7/’:f 'r.,’«?mff_’ » New York, on this J‘ZTZ' day of
: : 7

August, 1986.

I ‘2/7:_,/‘./,./"/‘;/1 \ '):Zﬂe/lﬂ' /s //?/i.y“) .

5l
K

" Patricia Kleeman Goldstein

.f/{‘-
/// S an cat

Richard N, Goldstein

STATE ‘OF NEW YORK -
COUNTY OF K/ANé¢J

Before me, L/EA)NEW A MAK G 2 , a Notary
Public of the State and County aforesaid, personally appeared
Patricia Kleeman Goldstein and her husband, Richard N. Goldstein, .
with® whom I "am personally acquainted, and who acknowledged that
they executed the within instrument for the purposes therein
contained.

Witness my hand and official seal at /Y€ 7oKL ,
New York, this 277 day of August, 1986. o

///“%/’\ A/ ”/ﬁ/;%/iié
4

Notary Public

KENNETH A. MARGOLIS
isai i - Notary Public, State of New Yotk
My Commission Expires: A 3] 1954 Qua,.g;g-;,ﬂ?ggfgwnw
4 ) 3
’ Eommission Expires Oct. 31, 1988
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. . —
EXECUTED at Nashville, Tennessee, on this ) day of

S‘MTMBG..

/ Hilmar Kleeman

.’!"?L: Tl /{L(_‘L i

Betty Kl:Seman _

STATE OF TENNESSEE

COUNTY OF DAVIDSON

Before me, Phillip C. Simpson , a Notary
Public of the State and County aforesaid, personally appeared
Hilmar Kleeman and his wife, Betty Kleeman, with whom I am
personally acquainted, and who acknowledged that they executed the
within instrument for the purposes therein ‘contained. '

Witness my hand and official seal at Nashville, Tennessee,
this & day of aAmguxxk, 1986.

September (:;;) : ; S

LT ;% .
Nof'ary Public 7/ R : AT
. -~ g - b
ssion Expires: My Lomnissim Eris Mov 1, fo2 Sime t el
My Commission Expires: Mj Lommissicn Evpiras Nev. 1, 1527 SRS
"I 3 r,'”;‘.*. P‘i\\“
o . nl
- EXECUTED at Louisville, Kentucky, on this A~ day of
SQP‘\'LM\ON'-)

~Adgust, 1986.

Mueller

0 s Ars, M
n Mu%.ler 4

STATE OF KENTUCKY
COUNTY OF JEFFERSON

Before me, A/o L4 St B 2 _ , a Notary .
Public of the State and County aforésaid, personally appeared
Ernestyne Kleeman Mueller and her husband, Ben Mueller, with whom
I am personally acquainted, and who acknowledged that they
executed the within instrument for-the purposes therein contained.

Witness my hand and official seal at Louisville, Kentucky,

this *~ day of August, 1986.

MNotary Public 7 4

My Commission Expires: (& -3- &§&
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EXECUTED at Nashville, Tennessee, on this |B-—day of

September, 1986.

Nationaié225}ems, Inc. | “.

Azl |

By: ZL/%Z L
Charles E. Malonk, ™——

Vice President, Secretary and
Treasurer

STATE OF TENNESSEE

COUNTY OF DAVIDSON

1 1
v 4 .
Before me.,%uu‘[ «/ /ﬁ%’fﬁ/ﬁy{ 7 a Notary Public

within and for the ‘State@-—"and County aforesaid, personally
appeared Charles E. Malone with whom I personally acquainted, and
who, upon his oath, acknowledged himself to be Vice, President,
Secretary and Treasurer, of National Systems, Inc., the within
named bargainor, a corporation, and that he as such Vice
President, Secretary and Treasurer, being authorized so to do,
executed the foregoing instrument for the purposes therein
contained, by signing the name of the corporation by Charles E.
Malone as such Vice President, Secretary and Treasurer.

Witness my hand and seal at office in
Tennessee this gfz day of September, 1986. N

R
Wt f‘\"
Sl
SaM, U

Mshrille,

. 7 , K ..
My Commission Expires [2/(_[’// 0, 1990 BAYS
. v , - d
NEW OWNER: SEND TAX BILLS TO:
National!Systemé, Inc. Same as new owner
123 South Graycroft
Madison, Tennessee 37115 Map & Parcel No.

STATE OF TENNESSEE
COUNTY OF DAVIDSON

-

The actual consideration or value, whichever is greater, for this

transfer is $99,454.75. }éé?; . R
Ul Z o
A .

Affiant

.4 -

Subscribed and sworn to before me, this the Zé ~day of
September, 1986. i . :
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