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of which § 1,50 Q has been paid in cash by the grentices hereinsfter namead, the receipt of which is hereby acknowledgsd, and for

the remainder the said grantees have executed a note of even date in the principal amount of
$25,000.00 payable to the order of Clarence Ernest Elrod and wife, Carlene C. Elrod,
payable in 180 equal monthly installments of $300.05 each, including principal and
interest at the rate of 12% per annum, beginning Cctober 1, 1986. Said installments
shall first be applied to interest with the remainder of the payment applied to prin-

cipal.

and providing for payment of nitorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorncy’s fees, a Yen
js expresaly retained on the lsnd herein conveyed,

CLARENCE ERNEST FIROD AND WIFE, CARTENE C. FIROD

hersinafter called the grantors, have this day bargained and sold, and de hereby trunsler snd convey uain

ATFRED O. ROBY, JR. AND WIFE, SHARON DENTSE ROBY. S

horein ealled grantees, their heirs und assigns, certain real estate in Davidron County, Tennessee, as followa:

Being Lot No. 31 on the Map of Crutcher Bros. Plan, of record in Book 161, Page 158,
Register's Office for said county.

Said Lot No. 31 fronts 50 feet on the easterly side of Pennock Averue and runs back
between lines 151.45 feet on the scutherly line and 152 feet on the northerly line,
to an alley in the rear, on which it measures 50 feet.

Being the same property conveyed to Clarence Ernest Elrod by deeds from Richard G.
Simmons et ux of record in Book 3373, page 359 and by deed from Elaine Clark Elrod
of record in Book 6146, page 52, Register's Office for said County.

unimproved {_ ) .
rty, known us .- 1109 Penncock Avenue -Nashv;llex_mennessee, 37207 e e
Fhis is improved (X) property. known as {House Number) (Street’)' P. ddress {City or Town) {Postsl Zone)
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TO HAVE AND TO HOLD the said real estate, with the appurtenancus, gstate, litle and interest thereto belonging, to the said grantees, their heirs and assigns forever. We covenant that we
are lawfully seized and possessed of said real estate in fee simple, have a good right to comny it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and represenatives, to warrant and forever defend the title to the said real estate 10 said grantees, their heics and assigns, against the lawful
claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court proceedings for the enforcement of said lien in the
event of the non-payment of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to us in hand paid, we the said grantees herein do hereby transfer and

ung‘l’FY‘l‘ E n"‘M] Errustee. his successors and assigns, the real estate hereinbefore described, with the appurteriunces, estate. tille and interest thereto belonging, for the
purpooes aforesaid, only. We, the said grantees da bercby agree to keep all buildings now on, or to be hereafter erceted on said property, insured in some reliable fire insurance company or
comparnies for at luast the sum of' § M-_O_Q until the notes herein secuced are fully paid, and to have the loss, if any, made payable on the palicy or policies to said Trustee for
the benefit of the lawful owner and holder of said notes, as his interest may appear. We further agree to keep the improvemnents on said property in good repair and preservation, and to pay all
taxes and assessmients thereon. and to pay them when due; and in case we fail 1o do either, then the said Trustee, or the lawful owner and holder of said notes, orany efthem, may doany orall of
these things, and charge and treat the sum or sums so eapended as part of the indcbtedness secured therein, the same to bear interest from the date of such payment. Now, if we, the said
grantees, shall pay the notes aforesaid when due, accarding 16 their termas, and pay lases, keep up repairs, and keep said premises insured, as aforesaic, then this trust canveyance shall be of no
further force or effect. But if we fail to pay anv one of said notes ar part theveof, promptly at maturity or if, failing 10 pay taxes, keep up repairs or keep said premises insured as berein provided;
we fafl to reimburse the Trustee or lawful owner and holder of said notes forall sums with interest, so expended by said Trustee, or lawful awnerand holder of said notes, within thirty days from
dats of such payment, this trust conveyance shall remain in fill force and effect, and at the option of the lnvful owner and holder of said notes, orany of said notes then past due and ungpaid, alt
remaining unpaid notes shall become due and payable at once, without notice, and the said Trusiee, or his successor in trust, is hereby authorized and empowered, upon giving twenty days
notice by three publications in any aewspaper, daily or weekly, published in Davidson County: Tennessee, to sell said property at the front door of the Court Hause in said county ta the highest
bidder for cash, at public outcry, free from the equity of redemption, the statutory right of redemption, homesteac. dower, statutory or elective rights, and all other exemptions of every kind,
which are hereby expressly waived; and the said Trustee, or his sucressor in trust, is authorized and empuwered to execute and deliver a deed to the purchaser. The creditar may bid at any sale
under this conveyance. Weagree that the Trustee, may at any time, after default in the payment of any cne of said notes, enter and take possession of said property, and shall only account for the
net renis actually received oy him. We furiher agere that in the event the Trustee fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall
be entitled to lnnmediate possession thereaf upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will e applied by the Trustee as follows:

181 Tathe payment of ali costs, charges. and expenses of exeruting this conveyance and enforcing said lien as herein provided; also reasonable attorney’s fees foradvise in the premises, or for
Instituting or defending any litigation which raay arise on acenunt of the execution of this canvevance, or the enforcement of said lien; also the expenses of any such litigation.
2nd To the payment of all taxes which may be unpaid on said premises.

3rd. T the peyment of all unpaid notes herein sebured, and any and all sums cxpended in the protection of sald property, as herein authorized
4th. The residue, if any, will be paid 1o the grantecs herein, their beirs, representatives or assigns.

in case of the death, absence. inabilty or refusal to act of said Trustee at sny time when action under the foregoing power and trusts may be required, the law{ul owner and holder of
said Yen notes, or, IF more than ane then of the first-matusing unpeid note, is hereby authorized and empowered 16 name and appoint a successor to execuie this trust by an instrument in
writing to ba recurded in the Register's Office for Havidson County, Tennessce, and the title hercin conveyed 10 the said Trusiee shall be vested in said successor.

Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable ta ail genders.
Said sruntee shall execute this trust without being required 1o give bond, and he >hall not be required 1a file any accgung or seitiement in relation to his trusteeship.

f’/' (4’/ A
IN WITNESS WHEREOFT, we, the said granturs and grantees, have hereunto set our hands this the, < day of ___Oﬁt_QbﬁL_
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///1 rence Ernest Elrod {Fed\o Rbby, J .
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Carlene C. Elrod - Sharon Deni qe RO
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me Aéi%y&?z,/£ZVa7;é%} , a Notary Public

in and for said County and State, the within named

Clarence Erynest Elrod,. Carlenc
C. Elrod, Alfred 0. Roby, Jr. and Sharon Denise Robv

the bargainors, with whom | am personally acquainted, {(or proved to me on the basis of

satisfactory evidence}, and who acknowledged that they executed the within

instrument for the purposes therein contained.

Witness my hand and official seal at Nashville N ,
ey Y
Tennessee, this :ZZZQ, day of Octoher , 19 / SN .
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STATE OF TENNESSEE) ' S
COUNTY OF DAVIDSON)
Before me, , 8 Notary Public of the State and

County aforesaid, personally appeared

with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be
of the

, the within named

bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as

Witness my hand and seal, at office in
this day of , 19 .

Notary Public

Commission expires
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