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PREPARED BY: A” 9:‘?
James L. Smith, Atty., 315 W. Main St., Hendersonville, TN 37075 ¢

Inztallment Beed -
MCRTGAGEE: Isabelle M. Baggett, et al, Route 2, Box 32, Red River Rd., Cottontown, TN 37048

ADZ7E35 NEW OWHER (S) AS FOLLOWS: SEND TAX EILLS TO: MAP PARCEL NUMBERS
J.C. York, et ux Js G. York, et ux 7 ’q
(mAME: (NAME:
910 Ben Allen Road 910 Ben Allen Road p (8
{STREET ADDRESS OR ROUTE NUMBER) {STREET ADDRESS) M
Nashville, TN 37216 Nashville, TN .. 37216
(civv) (. ©. zONE) (sTave) {ciTv) (zonE) (starn)
™M A s .
BOOK /U1 GaasE 634
FOR AND IN CONSIDERATION of the sum of. LHREE HUNDRED TWENTY-FIVE THOUSAND AND NO/100---—~——-—m
.. ( $3 25 ’OOO'OO) T T T T T T T T T T T It T T T TToTTITTTITTTTTT T Dollars,
of which... FIETY THOUSAND AND NO/100 ($30,000.00)-=—r===m=mrmmmm oo e
.................... T T T T T T T T T T " Dollars, has been paid in cash,

the receipt of which is hereby acknowledged, and for the remainder. . Two HUNDRED S EVENTY-FIVE . THOUS AND AND NO /100
($275,000.00) :

payable to Isabelle M. Baggett, Gerry J. Baggett and Ethel Carlene Baggett, in
one hundred twenty (120) equal monthly installments of $3,634.14 each, commencing
on the 20thday of November, 1986, and continuing on the 20th day of each succeeding
month until paid in full, said payments to include principal and interest at the
rate of 10% per annum. No pre-payment of said note will be allowed without the
express written consent of the holder(s) thereof, for a period of three years from
the date hereof. .

and providing for payment of oltorney's fees, and to secure the payment of suid indebtedness, principal, interest, and attorney fees, a lien is expressly

certain real estate in Daridson County, Tennessce, as follows:

Land in Davidson County, Tennessee, being Lot No. 1 on the Plan of the.Resub. of
Commercial Area #5, Hermitage Hills, as of record in Book 4715, page .60, Register's
Office for said County, described as follows: - T
Beginning at a concrete monument in the westerly right of way of 0ld Hickory Boulevard at
the northeast corner of the Third National Bank Building Lot; thence with-the Third
National Bank Building Lots north line, S. 73° 54' west 300 feet to an iron pin in the
Hermitage Church of Christ line; thence with the Hermitage Church of Christ east line, N.
16° 06' west 150 feet to an iron pin; thence N. 73° 54' East 300 feet to a concrete
monument in the westerly right of way line of Old Hickory Boulevard; thence S. 16° 06'
east 150 feet to the beginning.

Being the same property conveyed to John C. Baggett, Isabelle M. Baggett, Terry W.
Baggett and Gerry J. Baggett, d/b/a Rainbow Circle-Hermitage a partnership, by deed from
George J. Regg, Jr., Trustee, of record in Book 5387, page 182, Register's Office for
Davidson County, Tennessee; the said John C. Baggett and Terry W. Baggett having since
died. Ethel Carlene Baggett enters into this ¢tonveyance to convey any interest she may
have in the property as the widow of Terry W. Baggett.

ey
STATE OF TENNESSEE ) “aai (0 -
COUNTY OF DAXHSHX The sctual capgideration or value whicheves i drpattr, for fulf erane 712 $325,080.00
Subseribed and® 90T fo before me, this th day of : . 7. 42 RN, 1 -
October 15 86 0T~ Z /gm(:/ .q,‘,- er: < -r:‘
v 7 - AN -
My ecommission expires: j/’/ q//7 (i Z/‘;”;‘ [ 24 / /:ﬂﬂ.':—ﬁfm ~ 9 .
(Affix Seal) Notary Publicz ~~: & o N = |,C
_~:~:‘._'—u -..«a- o - ~ = e
unimproved { ) s . . . AN
This is improved ( X) property, known as 4800 . Old . H]‘Ckory BIVd R Hermltage’ : IN .. 370‘7:,' h \/. Sraigis
{House Number) (Street) P. O. Address: ., k&ty or'
TO HAVE AND TO HOLD said real estate, with the appurtenances, eslate, title and i thereto belonging, to the said 'f'.'- ........... s

:..J,..C. York and wife, Linda York, their

:hcirs and assigns forever. . We . covenant that . . We _Are. . ... lawfully seized a’fd possessed of said real ¢state in fee simple, have ¢ good
rfght to convey it, and that the same is unencumbered., eXcept as appears oi pu 11C record.
PR We further covenant and bind . OUYSE lves, our. ... . .. ... . ... heirs and rep ives, to t and

And now, for the purpose of better and more effectually securing the payment of said lien indebtedress; rendering unnecessary court proceedings
for, the enforcement of said lien in the cvent of the pay t of said indebled and instaliments thercof, as they mature, as hereinafter provided,
q:d for the consideration of one dollar paid in cash, receipt of which is acknowledged, the said . . J. C.. YOl‘k and wife, Linda .
~York, -

hercinafter referre® to as trustors, hereby transfer and convey unto James I"' . Smlth .................. , Trustee, his successors a
assigns, the real estate hercinbcfore described, with the appurienances, estate, titic and interest thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter ecrected on said property, insured in some relioble fire insurgnce company, or

caﬁy-nniﬂ, for the sum of § 325’000 * QO .., or gl lcast the maximum insurable value, until the indebtedness herein secured is fully paid, and

to( have the loss, if any, made payable on the policy, or policies, to said trustee for the benefit of the lawful owner or holler of said indebtedness aoy
interest may appear.
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Trustors further agree to pay all taxes and assessments thereon, general or spegial, and to pay them when due, and, upon- demand of scid trustee or
the lawful owner and holder of said indebtedness, to pay, discharge, or temove, any and all liens which may be hereafter placed seainst said property
and which shall adversely affect the lien of this instrument or enforcement of the terms and provisions hereof; to keep the improvements on said
p-Operty in good repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness shall hereafter

required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said property, or the lien of this instrument, or
appear in any court to prove the above indebtedness, all the costs and expenses of such appearance or proceedings, together with a reasonsble attorney’s
fee, shail be allowed, and be payable by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do
any of these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things and the amounts so paid
shall bear 6 percent interest from the date of payment and shall be and become a part of the indebtedness secured hereby.

Now, "3 trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up repairs, and keep said premises
insured, and pay any and oll other sums when due, as aforeasid, then this trust conveyance shall be of no further force or effect. But if said indebted-
ness, or any installment thereof, or interest thereon, is not paid promptly ot maturity, or if, fuiling 1o pay taxes, keep up repairs or keep said premises
insured, or pay said other sums when due, as herein procvided, trustors fail to reimburse the trustee, or lawful owner and holder of said indebtedness for
all sums with intesest, so expended by said trustee, or lawful ouwner and holder of said indebtedness, within thirty days from date of such payment, this
trust conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said indebtedness then past due and unpaid,
all remaining unpaid indebtedness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is_hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, datly or weekly, published in
Davidson County, Tenuessee, to sell said property at the front door of the Court House in said County to the highest bidder for cash, at public outcry,
free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived; and the said trustee,
or his successor in trust, is authorized and empowered to exccute and deliver a deed to the purchaser. The creditor may bid at any sale under this trust
conveyance. The trustee may, at any time after default in the payment of any of said indebtedness, enter and tuke possession of said property, and shall
only account for the net rents actually received by him. It is further agreed that, in the event the trustee fails, before selling said property, as herein
provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession thercof upon the delivery to him by the trustee
of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
attorney’s fees for advice in the premises, or for instituting or defending any litigation which may arise on account of the execution of this conveyence,
or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd~.d To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of said property, as herein
authorized. . . R

4th. The tesidue, if any, will be paid to trustors, their order, rep ives or .

— .

In case of the death, absence, inability, or refusal to act of said trustce at any time when action under the foregoing power and trusts may be

required, the lauful owner and holder of said indebtedness, or, if more than one when said indcbtedness is represented by notes, then Gj the first=maturing

unpaid note, or upon his refusal or failuse so to do, then the holder in order of the next maturing notes, is hereby autﬁon’:cd and_etipowzred. to name

and appoint a successor to execute this trust by an instrument in writing to be recorded in the Registess Office for Davidson County, Tennessée. and the
title herein conveyed to the above named trustee shall be vested in said successor. B - -

ate parly, |

The word “Trustors” when used herein shall apply to parties both singular and plural.
%ﬂ..,ouf . J/;d’ .198..6..,th¢

STATE OF TENNESSEE
COUNTY OF HANARSD
SUMNER

m personally acquainted, and who acknow{gy{fe \tha't>_

the within named bargainors...., with whom I a

h s =Y.
executed the within instrument for the purposes therein contained. C3 .:‘ 0 -~ -
S A
Witness. my hand and offictal seal at Henig_;;g\r{wlle . .g,_:.“‘..:.‘;fennesse‘or —————e
this 21st day of October . 1 6. 2 g}' L\ —_ .
A A S ’
/ W s 'I\Evsary Public
Commission expires 4/19/87 . . LTI LY
STATE OF TENNESSEE ) = & =
COUNTY OF DAVIDSON | 25 -t m (S
™o x
- g
Before me, ... S . . e s gxota'r\y’Publi%f the Statece,zlzd
County aforesaid, pergonally appeared.. . . ... VTRV 2:8' ..... N ;’ L.,
with whom I am pcrsonally acquainted, and who, upon ocath, acknowledged .............. sel,gt;g be;= ............ q .................... S
e e BREC e ._7;’3 Ulrjr; ............................ y
the within named bargainor, g corporation, end that ... he as such...................... zg‘,; ........... PSSR, -h_ oy
being authorized 8o to do, exccuted the foregoing instrument for the purpose therein c®Lui eaa’by siyﬁ'ng the name of
the corporation by . ...8Elf @8, = @

Witness my hand and seal, at office in.............

ween.Notary Public

Commisgion expives. ... ... .
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DAVIDSON COUNTY
NASHVILLE. TENNESSEE
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