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FOR AND IN CONBIDERATION OF the sum ot One Hundred Twenty Thousand and no/100=-——=—t-c——
——————————— £$120,000.00) -

of which § has been paid in cash by the grantess bereinafter named, the receipt of which is hereby acknowledgsd, and for
the remainder the sald grantees

have executed one note of even date in the principal amount of
Ninety Thousand Dollars($90,000.00) payable to the order of Jeffrey A. Smith, Odell
Reyg Binkley, John Matthew Binkley, A. J. Lunetta and Thamas J. Stanfield

. i . Said note
being payable in five (5) egual annual installments of Eighteen Thousand Dollars

($18,000.00) each, plus interest at the rate of 10% per annum on the unpaid principal
balance. Said payments are first applied to interest and then to principal

and nmidnu fof payment of attorney’s fees, and to secure the payment of said note or notes,
is npuuly retainxl on the land

principal sad int 2, and att
herein conveyed,
EFFREY 2

Jh‘a

mcﬁ’l?ho grantors, have this day bdargained and sold, and do bereby tramsfer and eomvey unto

HERMAN F, ODUM, JACK D. ODUM, PAUL R. ODUM AND HAMILTON CARTWRIGHT, JR

herein enlled grantess. their boira und sssigns, certain real estate In David

County, T as follows:

(Being an undivided 16% interest in the property described on Exhibit "A" hereto
attached.)

The property being conveyed herein is conveyed subject to the matters that appear
on Exhibit "B" hereto attached.
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O HAVEAND TO HOLD the sald real estate, with th estate, title and interest thereto belonging 10 the sald grantess, their beirs and assigns forever. We covenant that we

mmmmwdmdmdmh\luﬂ;prh.hnnuwMﬂoemvuyn.mdlhnunnmoh ine R .

We fnn:‘-:nmmdblndwmm our heirs and represenatives, 10 warrent and forever defend the title to the said real estate o said grantecs, their heirs and assigna, against the lawfil ;
claime persona. : : ;

AND NOW, for the purpose of better and more effectuall; ingthe pay of said lien notes, and g 'y court p dings for the enfi of saldlien inthe
event of the non-payment of sald notes, as they mature, as hereinafier provided, and for the consideration of one dollar, to us in hand paid, we the said grantees herein do heroby transfor and

convey mhm lﬁ'ustee. his succensors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging for the .
purpases aforesald, only. We, the said grantees do hereby agree to kesp all buildings now on, or tobe hereafier erectod on said property, insured in some reliabls fire insurance company or

companies for atlosst the sumofS ____________ until the notes herein secured are fully paid, and to have the loss, if any, made paysbie on the policy or policies 10 sald Trustee for
the beneflt of the lawfui owner and holder of said notes, as hisinterest may appear. We further agree to keep the improvements on said property in good repairand preservation, and 1o pay all
taxes and assessmients thereon, and to pay them when dug; and in case we fail 10 do either, then the sald Trustee, or the lawful owner and holder of said notes, or any of them, may do any or alt of
these things, and charge and treat thie sum or suma ro expended as part of the indebtedness secured therein, the same to bear interest from the date of such payment. Now, if we, the said
grantees, shall pay the hotes afuresaid when due, according to their lers, and pay taxes, keep up repairs, and keep said premises d. as af id, then thia trust conveyance shall be of no
further force oreffect. Butif we fail 10 pay any one of said notes or part thereof, promptly at maturity or if, falling to pay taxes, keep up repaira or keep said premises i d as herein provided:
we fail to relmburse the Trustee or law ful owner and holder of said notes for all sums with intorest, so expended by said Trustee, or lawful owner and holder of sald notes, within thirty days from
date of such pay thistrust ¢ vane a shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past dueand unpaid, all
remaining unpaid notes shall become due and payable at ance, without notice, and the said Trustee, or his successor in trust, is hereby uthorized and emp ed, upon giving twenty days
notice by three publications in any newspaper, daily or weekly, published in Davidson County, T to sell said praperty at the front door of the Court House in said county to the highest
bidder for cash, at public ontery, free from the equity of redemption, the y right of redemption, h d. dower, y or elective rights, and all other exemptions of every kind,
which are herehy expressly waived; and the said Trustee, or his intrust isauthorized and emp dto te and deliver a deed to the purchaser. The creditor may bid at any sale
under this conveyance. \e agree that the Trustee, may at any time, aRer default in the payment of any one of said notes, enter and take p jon of said property, and shall anly account for the
net renta actually received by him. We further agroe that in the event the Trustee fails, before scllingsaid property, as herein provid_d, to enter and take possession thereof, the purchaser shall
be rntitled 1o immadiate passession thereof upon i he delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustes as follows:

121 Tothe payment of ali costs, charges. and exp of ingthisc y and enforcing said Jien as herein provided; also reasanableattorney’s fees for advise in the premises, or for
instituting or defending any litigation which may arise on of the ion of this y or the enfi of sald lien; aiso the expenses of any such litigation.

2mdl.  To the payment of all taxes which may be unpaid on said premises.

3rd  To the payment of all unpaid notes herein sacured, and any and all sums expended in the pr ion of said property, as herein authorized.

sth.  Tho residua, (f any. will be paid to the grantees herein, their heirs, repr ives or assig)

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts may be required. the lawful owner and holder of
aaid Nea notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and appoint to this trust by an instrument in
writing to be recorded in the Register's Office for Davidson County, T and the title herein conveyed to the said Trustee shall be vested in sald successor.

Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

Sald trustee shall execute this 1rust without being required to give bond, and he shall not be required to file any account or settlement in relation to his tr hip
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COUNTY OF DAVIDSON) T :
it Aihlis L |
Personally appeared before me ,/[// AP (7 LS ’ , a Notary Public
el

in and for said County and State, the within named i i v,

John Matthews Binkley, A. J. ILunetta and Thomas J. Stapfield, Herman F. Odum, Jack D. Odum,

Paul R. Odum and Hamilton Cartwright, Jr. . .
the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that  they executed the within
instrument for the purposes therein contained. Sv;v ’
< L R
J ' ) ““ K) \J"':' - ; .‘-.
Witness my hand and official seal at 7“72((5‘/1/4/// ‘ :‘;‘?_f ey
. y C o e &Y w,
Tennessee, this QQ_: 97,”‘{ day of ({jrf‘ . _ j {’;‘SQ’,\ a’

Commission expires | \- 30 ’23

. : ,'.‘f“-,‘ STI’\\."

STATE OF TENNESSEE) SRR Y
COUNTY OF DAVIDSON) S

Before me, , a Notary Public of thé\.:'SEéte‘

County aforesaid, personally appeared
with whom | am personally acquainted, (or proved to me on the basis of satisfactéry

evidence), and who, upon oath, acknowledged self to be

of the , the within named

bargainor, a corporation, and that he as such s

being authorized so to do, executed the foregoing instrument for the purpose therein |

contained, by signing the name of the corporation by self as . %
Witness my hand and seal, at office in . ’
this _ day of L9 .

Notary Public

Commission expires
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EXHIBIT "A" ‘

Being two tracts of land in Davidson County, Tennessee, described as fol-
lows:

TRACT NO. 1

Land lying and being in the Fourth Civil District of Davidson County,
Tennessee, described according to an original survey by Cumings &
Binkley dated February 8, 1975. Corners installed and distances checked,
by John D. McComick, surveyor, dated February 23, 1986 and described as
follows to-wit:

Beginning at an iron pin located in the southerly margin of Central Pike,
said point being located at the northwest corner of the Thomas Frank

‘Dies property described in Deed of record in Book 4439, page 289, Register's

Office for Davidson County, Tennessee; thence South 6 deg. 04' West 675.58
feet to an iron pin; thence North 89 deg. 39' West 332.05 feet to a point;
thence North 89 deg. 42' West 242.62 feet to an iron pin; thence North 2
deg. 26' 30" West 677.30 feet to an iron pin on the southerly margin of
Central Pike; thence with said southerly margin in an easterly direction
along a curve having a radius of 1006.24 feet a distance of 356.59 feet

“to a point; thence continuing with said margin South 83 deg. 56' East

323.00 feet to the point of beginning and contalnlng 10.00 acres, more
or less.

TRACT NO, II

Land lying and being in the Fourth Civil District of Davidson County,
Tennessee, described according to an original survey by Cummings & Binkley
dated February 8, 1975. Corners installed and distances checked by John
D. McCorrick, surveyor, dated February 23, 1986 and described as follows

‘to-wit:

Beginning at an iron pin in the southerly margin of Central Pike, said
point being located fram the northwest corner of the Thomas Frank Dies
property described in Deed of record in Book 4439, page 289, Register's
Office for Davidson County, Tennessee, by the following calls; North 83
deg. 56' West 323.00 feet to a point; thence along a curve having a radius
of 1006.24 feet a distance of 356.59 feet to the point of beginning;
thence South 2 deg. 26' 30" East 677.30 feet to an iron pin; thence North
89 deg. 42' West 271.75 feet to an iron pin; thence North 2 deg. 26'

" West 611.39 feet to an iron pin in the southerly margin of Central Pike;

thence with said margin in an easterly direction along a curve having a
radius of 1076.74 feet a distance of 102.00 feet to a point; thence North
75 deg. 19' East 166.69 feet to a point; thence continuing with said margin
along a curve having a radius of 1006.24 feet a distance of 8.00 feet to
the point of beginning and containing 4.01 acres, more or less.

Being the same two tracts of land conveyed to Jeffrey A. Smith, an undivided
4% interest, Odell Regg Binkley, an undivided 4% interest, John Matthew
Binkley, an undivided 4% interest, A.J. Lunetta, an undivided 2% interest
and Thomas J. Stanfield, an undivided 2% interest by deed fram Mid-South
Caretakers of Tennessee, Inc. of record in Book 6868 , page 862 '
Register's Office for said County.
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EXHIBIT "B"
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This conveyance is expressly subject to the following:

1. Lack of direct access to I-40, from the premises in question, such
right of access having been granted to the State of Tennessee, by deed
recorded in Book 3368, page 407.

2. Easement 30~Foot wide across premises for water and sewerage as set
out in instrument of record in Book 3860, page 764, Reglster s Office
for Davidson County, Tennessee

" 3. Easement for outdoor advertising signs granted T & R, Inc., of

record in Book 3860, page 764, Register's Office for Davidson County,

-Tennessee.

4. Agreement for -dedication of easement for sanitary sewers as set out
in instrument from Thomas Frank Dies, et al, to Radnor Utility District
of record in Book 4764, page 324, Register's Office for Davidson County,
Tennessee. '

5. Deed of Trust of record in Book _ 6868 , page _ 862 , Register's
Office for said County, payable to Mld-South Caretakers of Tennessee,
Inc.

6. Notice of Lis Pendens of record in Book 6927, page 876, Register's Office
for said County. (TRACT II)
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