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This Instrument Prepared by Joseph L. lLackey, Jr., 1l2th Floor, First American
Center, Nashville, Tennessee 37238

This Form. furnished by Attorneys Title Company, Inc. INSTAYIFIENT DEED Form No. WD - 4
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" FOR AND IN CONSIDERATION OF the sum of Nineteen Thousand Five Hundred and no/100
($19,500.00) "
of which $10,500.00 has been paid in cash by the grantees herelnafter named, the recelpt of which is hereby acknowledged, and for

the remainder the mid grantees have executed a note of even date in the amount of Nine
Thousand and no/100 Dollars ($9,000.00) to ke paid on or before January 31,
1987 plus interest at the rate of 1%% above the rate charged Joseph L. Lackey,
Jr., Trustee by the First American National Bank, Nashville, Tennessee.

and providing for payment of attorney’s fees, and to secure the payment of said note or notes, principal and inierest, and attorney's fees, a len

is expreszlr retained on the land herein conveyed,

Joseph 1. Tackey, Jr., Trustee

hereinalfter ealled the grantors, have this day bargained and sold, and do hereby tramsfer and convey unto Tewis Tinn and

wife, Joanie D. Linn

hereln calléd grantees, their heirs nnd assigns, certain real estate in’ Davidson County, Tennessee, as follows:

Being Lot 67 on the Plan of Southampton Phase IV as of record in Book 6250,
page 565, Register's Office of Davidson County, Tennessee to which plan
reference is made for a more complete description of the metes and bounds.

Being part of the property conveyed to Joseph L. lackey, Jr., Trustee, with
full power to transfer or sell by deed from Jennie Pittie Erown, urmarried

of record in Book 4703, page 242, Register's Office, Davidson County,
Tennessee.

¢ unimproved x )
This is improved } property, known as

Bay_Cove Trail Nashville,
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TO HAVE AND TC HOLD the sald reel estate, with the appusiensnces, estate, title and interest thereto belonging, to the szid grentess,

thair hairs #5:d assigny forever. We covenant that we are lawfully saized snd possessed of said real estate in fee simple, bave a good right to eonvey
18, and that the ssme fs unencumber~d.

We further covenant and bind ourselves, our beirs and representstives, to warrant and forever defend the title to the sald reai estate to said
grantees, their helrs and sesigns, agsinst the lawful elaims of all perscns.

AND NOW, for the purpose of better and more effectually securing the psyment of aaid lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said Hen in the event of the non-payment of said notes, as they mature, as hereinafter provgded, and  for

conslderstion of one dollsr, to us in hand pald, we, the said grantecs herei!l do hereby transfer and convey unto i & (< A ‘{\ LT
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and Interest thereto belonging, for
the purposes aforesaid, only. We, the said crantees do hereby sgree to keep all buildings now on, or to be bereafter erected on said property,

Insured in somc relirble fire insurance company or companies for at Jeast the sum of $ /Z//Q—— un'{i) the notes herein secured sre
{folly paid, snd to huve the loss, if any, made paysble on the policy or policies to said Trustee for the benefit of the lawful owner and helder of
aaid notes, as his Interest may sppesr. We further zgree to keep the improvements on said property in good repair and preservation, and ta psy
all taxes and assesmments thereon, and to pay them when due: and in case we fail to do either, then phe said Trustee, or the lawful owner snd
holder of said notes, or eny of them, may do sny or all of these things. and charge and treat the rum orsums so expended as patt of the indebted-
ness secur=d therein, the same to hear interest from the date of such payment. Now, if we, the said grsntees, shall pay the notes sforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesald, then this trust conveyance shsll be of
no further forre or effect, But if we fanil to pay sny one of said notes, or part thereof. promptly at maturity or if, failing to pay taxes, keep vp
renairs or keep seid premises insured as herein provided: we fril to reimburse the Trustee or lawful owner and bolder of said notes for ail sums.
witls interest, 80 expended by enid Trustee, or lawful owner and holder of said notes, within thirty dny;«'xom date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said ndtes, or any of said notes then psst
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
ia hereby nuthorized and empowered, upon giving twenty days’ notiee by three publications in any newspaper, daily or weekly, published in
Davidson County, Tenncssee. to sell said property at the front door of the Court House in said county to_the highest bidder for c¢ash, at publie
outery, free from the squity of redemption, homestend, dower and all other exémptions of every kind, which are hereby expressly waived; and the
said Trustee, or his successor in trusi, is suthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid st any
gale under this converance. We agree that the Trustee, may &t any time, after defsylt in the payment of any one of said notes, enter and take
possession of said property. and ehall only accouni for the net rents actually received by him. We further agree that in the event the Trustee
fz2ils, before selling seid property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possemsion
thereof upon the delivery to him by the Trustee of a deed for said property. In ease of rale hereunder, the proceeds will be applied by the Trustee
as follows:

1st. To the payment of all costs, chnrges, and expenses of executing this conveyvanee and enforcing said lien as herein provided; also reasonable
attorney’s f{eex for advise in the premises, or for instituting or defending any litigxation which may arise on account of the executivn .of this
convevance, or the enforcement of said lien: slso the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of ssid property, as herein suthorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or sssigns.

In case of the death, absence, inability or refusal to act of ssid Trustee at any time when action under the foregoing power and trusts
may he required. the lawiul owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint B8 successor to execute this trust by ar instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and tbe title herein conveyed to the said Trustee shall be vested in said successor.

. dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
all genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in
relation-to his trusteeship, . P

-IN WITNESS WHEREOF, we, )the said-grantors and gxpntees, have bereunto set our hands this the ] day of
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COUNTY OF DAVIDSON

f
STATE OF TENNESSEE %

the bargainoé,, with whom I am personally acquainted, and who acknowledged that

within instrument for the purposes therein contained. ...

STATE OF TENNESSEE, !} -
CCUNTY OF DAVIDSON

Before me, e , a Notary Public of the State and
County aforesaid, personally GPPEATEd . ... ... e e ettt ere s s e fe s bt .
with wlicir [ am personally acquainted, and who, upon oath, acknowledged .............. self 10 be. . ...

[o3 S U O USRS S OO T T OSSO ST OO UP RO s
the within named bargainor, a corporation, and that .. he assuch ... s ,

beir ; authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as ... e e .

Witness my hand and seal, at office in . . ...

this . ... . .. day of . . TR USROS , 19
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