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CANCELLATION OF CONVEYANCE
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This instrument entered into this thecslgjfj day ofljuly7
1986, by and between Federal Properties, Inc., hereinafter
referred to as Federal, and Pathway Homes, Inc., -hereinafter
referred to as Pathway as follows:

Whereas, by instrument dated September .20, 1985,

Federal conveyed to Pathway certain property which is more
fully set forth in that warranty deed of record in Book

6697, Page 838, Register's Office, Davidson County, Tennessee,
a copy of which is attached hereté as Exhibit A; and

Whereas, the property was at that time encumbered by
a Deed of Trust in favor of Guaranty Savings and Loan
Association of record in Book 6609, Page 334, Register's
Office said county, which had been obtained in connection
with funding for the initial acquisition and development of
the property; and

Whereas, as a part of the consideration for the transfer
of property to Pathway, it was understood and agreed that
Pathway would pay to Guaranty Savings and Loan Association
the sum of $528,000.00 in connection with the 49 lots con-
tained in Ringelai Subdivision Phase I, which are encompassed
within the bounds of the property described in the above
referenced Warranty Deed; and

Whereas, in order to fund the pay-off of said loan to
Guaranty Savings and Loan Association Pathway obtained a Deed
6f t;ust in favof of City Federal Savings and Loan Association
of Birmingham, Alabam of record in Book 6697, Page 842,
Register's Office said county, of which the first draw from
the sum secured by said Deed of Trust was to be used pursuant
to the agreement between federal, Pathway, Guaranty Savings
and Loan Association and City Federal Savings and Loan

Association to retire the obligation of Federal Properties,

Inc. to Guaranty Savings and Loan Association; and
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Whereas, the conveyance of the property from Federal

to Pathway took place in advance of the anticipated funding
by City Federal of its loan to pay off Guaranty Savings and i
Loan Association at City Federal Savings and Loan Assqciation's
request so that at the time of said conveyance no consideration
had passed between the parties and the consideration was an
executory promise to pay certain sums when funded by City
Federal Savings and Loan Association; and
Whereas, City Federal Savings and Loan Association has
now declined to fund the loan in favor of Pathway Homes, Inc.
which is evidenced by the Deed of Trust of record in Book
6694, Page 842 said Register's Office and has advised Pathway
that it will not so fund in the future leaving Pathway Homes
unable to pay the consideration promised in favor of Federal
in connection with the acquisition of said property; and
Whereas, by reason of the inability of Pathway to pay
the consideration in connection with the conveyance of said
property, the parties have mutually agreed that in considera-
tion for the re-conveyance to Federal of the property conveyed
by Federal to Pathway Homes that Federal will release Pathway
from any liability in connection with the breach of contract,
including but not limited to, any liability for the payment
of thé consideration of the purchase price as originally
contracted, for together with any damages incurred by
Federal in connection with Pathway's failure to fund the
consideration as promised.
Now Therefore in consideration of the foregoing
premises, Pathway Homes, Inc., does hereby convey and
transfer to Federal Properties, Inc. the following described
property:
LAND IN Davidson County, Tennessee, being
described according to a survey of Alley,
Young & Baumgartner, as follows:
Beginning at a concrete monument in the back
line of Lot 17, Parcel 224, also being the
Northeasterly corner of Hunter's Hill,
Section I Subdivision, recorded in Book 5800,
Page 350, R.0.D.C., thence along the boundary

of Tulip Grove Section 12 South 63° 26' 00"
East, 156.27' to a point; thence South 83°
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11' 00" East, 212.02' to a point; thence
North 73 deg. 19' 00" East, 238.65' to a
point in the Westerly right-of-way of

Atlanta Drive; thence Ieaving said .
boundary North 37 deg. 36' 38" East, 61.32'

to an iron pipe in the Easterly right-

of -way of Atlanta Drive; thence along

said right-of-way along a curve to the

left with a radius of 1175.00', a chord

of 5.471, a chord bearing of North.lé deg.

00' 32" West, a distance of 5.50' to a

point; thence leaving said right-of-way

North 73 deg. 50' 59" East, 171.06' to a
point; thence along the boundary of Tulip
Grove Section 13 South 55 deg. 56' 24" East,
150.50' to a concrete monument; thence

leaving said boundary Socuth 3 deg. 57' 44"
West, 408.18' to an iron pin; thence South

86 deg. 53' 02" East, 80.02' to a point in
the Westerly right-of-way of Tulip Grove

Road; thence with said right-of-way South

30 deg. 57' 54" West, '214.65'; thence continuing
along said right-of-way along a curve to

the left with a radius of 321.06', a chord

of 146.70', a chord bearing of South 18 deg.
18' 25" West, a distance of 141.85' to

a point; thence leaving said right-of-way
North 78 deg. 08' 27" West, 223.22' to a point;
thence North 11 deg. 51' 33" East, 20.00' to a
point; thence with a curve to the left

with a radius of 423.84' a chord of 95.96',

a chord bearing of North 84 deg. 38' 27" West,
a distance of 96.17' to a point; thence

South 88 deg. 51' 33" West, 50.00' to a point;
thence with a curve to the left with a

radius of 620.31', a chord of 97.34', a

chord bearing of South 84 deg. 21' 33" West

a distance of 97.44' to a point; thence

South 79 deg. 51' 33" West, 60.00' to a point;
thence with a curve to the left with a

radius of 442.20', a chord of 77.08', a

chord bearing of South 74 deg. 51' 33" West

a distance of 77.18' to a point; thence

South 69 deg. 51' 33" West, 210.00' to a
point; thence with a curve to the left

with a radius of 254.78', a chord of

92.86', a chord bearing of South 59 deg.

21' 33" West, a distance of 93.38' to a

peint; thence South 48 deg. 51' 33" West,
55.00' to a point; .thence North 5 deg. 50' 52"
West, 342.17' to a point in the boundary

of Hunter's Hill, Section I; thence with

said boundary North 20 deg. 41' 00" East,
100.00' to a point; thence with said

boundary North 14 deg. 06' 69" East, 440.6l1"'
to the point of beginning and containing

15.4 acres, more or less.

TO HAVE AND TO HOLD the said tract or parcel of land
with the appurtenances, estate, title and interest thereto

belonging to the said Grantee, Successors and Assigns,

/////
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forever, and it does covenant with the said Grantee that
it is lawfully seized and possessed of said land in fee
simple, have a good right to convey it, and the same is
unemcumbered, unless otherwise herein set out, and it does
further covenant and bind itself, its successors and
representatives, to warrant and forever defend the title
to the said land to the said grantees, its successors and
assigns, against the lawful claims of all persbns whomso-~
ever.

It is expressly understood and agreed that should
any part of the.convéyance herein be declared null and
void or of no effect or set aside for any reason that
it is expressly agreed that in the event Federal Properties
shall be deemed to be entitled to‘any and all legal rights
which it may have in connection with any suit against
Pathway Homes, Inc. for damages, restitution or other
remedies at law or equity arising by reason of Pathway's
failure to pay the consideration for said property;
provided, however, that in the event that this conveyance
and transfer is given full effect that in that event
Federal Properties, Inc. does hereby waive, relinguish
and renounce any cause of action of claim against Pathway
Homes, Inc. by reason of its breach of their agreement in
connection with the conveyance of said property.

In witness whereof the parties hereto who haye

P
Jaly, 1986.

/

executed this agreement this thecﬂ3 day of

New Owner & Address Federal Properties, Inc.

Federal Home Builders, Inc.
P.O. Box 1046 : / < )
Alabaster, AL 35007 e ¥ [ a

David . Davis

Send:Tax Bill To
SAME

Pathway Homes, Inc.

Qﬂ/ Qoo

David J. /Dav1s
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State of Tennessee
County of Davidson

Before me, the undersigned of the state and county
aforesaid, personally appeared David J. Davis, with whom I
am personally, or proved to me on the basis of satisfactory
evidence, and whom, upon ocath, acknowledged himsglf to be
President of the Pathway Homes, Inc., the within named
bargainor, a corporation, and that he as such President,
being authorized so to do, executed the foregoing
instrument for the purpose therein contained, by signing
the name of the corporation by himself as President.

WITNE S my han seal, at office in ,4%2&%2742/ ‘

this. 23" /3~ day of :)%Ly/i 1986.
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State of Tennessee
County of Davidson

Before me, the undersigned of the state and county aforesaid, personally
appeared David J. Davis, with whom I am personally, or proved to me on the basis
of satisfactory evidence, and whau, upon oath, acknowledged himself to be
President of Federal Properties, Inc., the within named bargainor, a corporation,
and that he as such President, being authorized so to do, executed the foregoing
instrument for the purpose therein contained, by signing the name of the
corporation by himself as President.

WITNESG my band ar;dj?y at office in /Lw//z[ 7 ,
&4 P .

this <372  day of , 1986.
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STATE OF TENNESSEE ThEA o
COUNTY OF DAVIDSON ' =4 5
™

The actual consideration or value for thls transfé
$300,000.00

Sworn and subscribed to before me, the @i
23rd day fo Sept., 1986. e

My Commission Expires: ") -/?,?7
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STATT OF TENNESSEE
COUNTY OF DAVIDSON

THE ACTUAL CONSIDERATION OR VALUR WHICH.
£VER IS GREATER FOR mr Nsr7 18 03 RE D
Qb—uﬁ'p‘
Alflant

.uz'uscxr[icu ANU SWORN TO nsronz-.m. nk.mz
30 DAY OF 28y Y. /

.ﬁ ,m
Notary Pubise

MY COMMISSION EXPIRES
CAFFIX KEALY

THIS INSTRUMENT WAS PREPARED BY

_ . PATHICIA SPICER (ARDEN, ATTORNEY

236 Fourth Avengs North Syite 200 Nashyvo liv,. Tenncssan. 27218
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Alhway Homes, Inc. Same Map 75
O ’ ; Parcel 99

£y 0. Box 1046 N AD=Q5679

1} TANTENRE "R WAUTY NUMSEAY *

“rergr anDRy st

Parcel 101 99,0
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FOR AN (N PONSIDERATION OF THE SUM OF TEN DOTLAYPS CASH IN iAND FAID RV THE HERFEINAFTER SAMED
GRANTRER AND (IUFS 600D ALD VALUABLE CONSIDESATIONS, THE RECEIT OF WHISH IS WEREBY ACKNOWL.
rreer we __ Federal Propertics, Tnc., an Alshama

REREINATTFE CALD RN THE GRANTOKS HAVE BARGALNTIC AN GOLYD ANE Y THESE PRESENYS DO TRANSFER AN

VeV Unto__Pathway Homes, Tue., aun Alabama_corpuration

HERFINAFTER CALLET TIE GRANTERS THRIR HEIRS AL ASRICHS, A CERTAIN TRAMT OK FARCEL OF LAND IN
TAVIPSOE COUNTY STATE OF TENNESSEF. UESCRIHED A POLLOWS 70 WIT . ’

SPINTTATHER, BXBIRTT A ATTACHED UERETO FOTU LEGAL DESCRIPTION,

Beind the samn property conveyed to Federal Properties, Tnc., an Alabama corporation,
by dred frem Avhrey Johnson, Jr., and wifr, Thea Johnson and Patrick L. Vaden and
wife, Fatricia M. Vaden of record in Book %573, page 647, Register's Office

for Navidann Caunty, Tennessce,

Easement for Fotention Basin of record ir Pk 6513, page 857, Register's Office

for said Connty. Tncludes a 20 foot Right nf Way for Ingress and Eqress to said
caspmant pareel

THIS convayance iz rubject to any and all existing xestrictions apd cascements of
record arnve stated,
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m‘hﬂ-"w‘ L preperty. haown as_ 12: 4 _acres Cedar Creck Phase 1, Hermitage, TN 37076
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T HATE AND 1D HOLD saft troct or parcel ol land, with (he arCHr'enances estale titie and \RLerent thereta beinheong * ¢ o o
GRANTYIA, Ueir Feirs and ns (vrever wnd we Ao covenant with 1hr said GNANTRES thet =e are lawlully seired wnd Jomsrasc i of sped
Tand fu {es sbnpls. hav right 10 convey 1t mid Ure same Iy unoniimbered UAIrts OtREYwios herein Wi nut and we do firIRAr 5 1 e.
wont and bind nuulvu ear heire ond fepretontativen. 10 warrant and foreser dofend tha (e 18 tha sald 18nd 1n the aasd GRANTTIS 1 -y
helre und » sga'nsl the u-ml clulme A o)l pe hosrrever Wrarevar used Uhve singular Aumber ahail include the ploral 1he et
e Minauiar erd the usw bf 3ny gender snal be upllnbh e oll gradery

S B
Witneas my hand his 30th day of cptember 18 5

FEDERAL PROPERTIES, INC.

By; WZ‘Q"\—

David J.’Davis. President
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LAND IN Davidson County, Tennessce, being described according to a

survey of Alley, Young & Baumgartner, as follows:
BEGINNING st a concrete monuswnt in the back line of Lot 17, Parcel 224,
810 buing the Northessterly cornur of Huntar's Hill, Saction I Subdivision,
rocordud in Book 5800, Pege 350, W.0D.D.C.; thunce along the boundary of
Tulip Grove Section 12 Soutn 61° 26' 00 East, 156.27' to a point; thence
south 219 11* oge East, 213.02' to & poing; thencs North 739 19° 00" East,
238.L5' te a point in the westerly fiylt-of-way Of Atlanta Crive; thence
fvaving sa1d boundacy North 37° 36' 35° Lest, 61.32° to an ifon pipe in the
astarly rishi-of-vay of Allenta wrive; thencs nlonb said right-of-way along
8 Curve to the left with & radius of 1175.00°, & chord of 5.47', & chord
Learing of turth 10° 00° 32" West, & distanck OF 5.50° to « pOAnt; thence
lseving ward riyht-of-way North 73° 530 99~ Esnr, 171.06' o & point; thence
alany the boundary of Tulip Grove Section 13 South 5% 55 24" East, 150.50°
TO 4 CONTIvy MOMUBERS, tiieine Le€aving s42d DOundary South 12 57 44" west,
408,16 tc an iron pin; thence South 8o 53¢ 02* East, 80.02' to a point
in the Westarly right-of-way of Tulip Grove Roed; thenct with said raght-
of-way South 30° 5710 84 Weat, 214.65'; thence continuing elong u.‘\ld tight-‘
ol-way along a4 cutve to the le. t with 4 redauk of 321,06', & chord of )
130,70, a chord bearing of South 16° 1&' 26" Wust, a distarce of 141.85°
WO & oint; thence leaving sard right-of-way North 76% o' 27- wast, 223.22°
to & point) thence Noreh 119 S1' 33 pa.t, 20.00' to a polnt; thance with
& curve to the left with a radius of 423,.84%, a chord of 95.96%, & chord

bearing of Worth 8¢ 38’ ° Wast, & distance of 95.17' W & point; thence

South 887 51° 13° west, 50.00° to a point; thence with & curvs to the laft
with a radius of 620.31°, a chord of 97.34°, a chosd buwaring of South 84°

21' 33 Wast, a distance of 97.44° to & polnt) thence South 75° S1' 33°
..... & poioty Lhence wikth & curva O the left with a radiua of
442.20', a clord of 77.08', a chord besring of South 74° S1° 33° weat, &
distancs of 77,18° to a poiht; Whence South 69° 51' 33° west, 210.00° to a
POints thence with & curva to the laft with & radius of 254,785, s chord of
92.86', & chord bearing of South 59° 21 33° Weat, a distance of 93,38 wo
s gaint; thenca South 48% 51 33° Wesr, $5.00° to a paint; thence worch 5°

50' %2° west, 242,17' to & point in the boundary of Huntar's Mill, Section
1) thence with eaid boundary korth 20° 41% 00" East, 100.00' to a poant)
thence with said boundery Horth 14% 06' £9% Zast, 440.61° to the point of

b-.-;h\r:ind and containing 15.4 acres, more or less.

INCLUDED In the foregoing descr.ption but excluded herefrom is theat————
rortion of the above described property which lies outside of

the bdundaries of Lots 1 through 4§, inclusive, on the proposed

Plat of Cedar Creek, Section One. w,
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