ADDRESS NEW OWNER(S) AS FOLLOWS: { senp Tax BILLS TO: MAP-PARCEL NUMRMERS:

Nancy M. Phillips Same 083-09-0
(NAME) (MAME)
10y So. 16th Street X 23W=14340
(STREET ADDRESS OR ROUTE NMUMBER) (STREEY ADDRESRS)
Nashville, TN 37206
(<) (" O. ZONE) (STATE) (CITY) (ZONE) ({STATE)

INSTALLMENT DEED BOOK 7 05 Gpace YO0

FOR AND IN CONSIDERATION OF the sym of 1wenty Five Thousand ($25,000.00)
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for which Nancy M. Phillips, grantee herein, has executed her promissory note of
even date herewith payable to Jimmy E. Taylor in the principal amount of $25,000.00,
bearing interest at the rate of ten per cent (10%) per annum, principal and inkter-
est being payable in 180 monthly installments of $268.65, commencing on January 10,
1987, with final payment being due December 10, 2001,
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and providing for payment of attorney’s fees, and to secure the payment of said note or notes, principal and interest, and attorney’s fées, 8 lien
is expreszly retained on the land herein conveyed.

I, JIMMY E. TAYLOR, unmarried,

hereinafter ecalled the grantors. have this day barzained and sold, and do hereby transfer and convey unte

NANCY M. PHILLIPS, unmarried,
herein called grantees. their heirs and asaigns, BEBKHHRARLRITRIXXAX XX HELXLK XL ¥¥XXK 8 one-half undivided
interest in and to the following described real estate in Davidson County, Ten-—
negsee:
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Land in Davidson County, Tennessee, being Lot No. 11 on the plat of Lindsley Park
Addition, as of record in Book 547, page 76, Register's Office for said County.

Said Lot No. 11 fronts 53 feet on the Westerly margin of South 16th Street and runs
back between parallel lines, with the Southerly margin of an alley, 150 feet to a
dead line.

Being the same property conveyed to Jimmy E. Taylor by deed of Dorothy Warren
Taylor, Lloyd Warren, and Alta Warren Bullock, of record in Book Z¢S% , page

éfz » Register's Office for Davidson County,

Thié conveyance is made subject to a Deed of Trust executed by Jimmy E. Taylor to
Edmund W. Archer, Trustee, of record in Book ‘Z05%, page & %7, Register's Office
fer Davidson County, Tennessee.

This is improved %1 100 So. 16th Street, Nashville, Tennessee 37206

unimproved ( } property kmown as......lioot. BNt M Il O e ey N Y ey T e e T
tHouse Number) tStreet) (P, 0. Address ) 1City or Town) 1 Postai Zone\

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We convenant that we ate lawfylly sejzed %nd ossessed of said real estate in fee simple, have a good right to convey

it, and that the same is unencumbered., except f)y Deed o Tust referred to above.

We further covenant and bind ourselyes, our hgﬁ and representatives, to warrant and forever defend the title to the smid real estate to said
Rrantees, their heirs and assigns, ugainsf‘the lawfu} claims of all persons. -

* . AND NOW, for the purpose of better and more effectnally securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the nmon-payment of said notes, as they mature, as hereinafter provided, and for the
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consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto Bdmund W. Archer

Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances estate, title and interest thereto belonging, Ior

the purposes aforesaid, only. We, the snid grantees do hereby agree to keep all buildings now on, or to be hereafter erected on said property,
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insured in some reliable fire insurance company or companies for at least the sum of U? until the notes herein secured are

1 fully paid, and to have the loss, if any, made payable on the policy or policies to said’ Triistee For the benefit of the lawful owner and holder of

g3 smid notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservatiun, and to pay

' all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and

» holder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
Tess secured therein, the same to bear interest from the date of such payment, Now, if we, the said grantees, shall pay the notes aforesaid when

1. due, aceording to their terms, and pay taxes, keep up repairs, and keep said premiscs insured, as aforesaid, then this trust convevance shall be of

nt further force or eflect. But if we fail to pay -any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up

repairs or keep said premises insured as herein provided: we fail to reimburse the Trustee or Iawful owner and holder of said notes for all sums,

¢ Wwith interest, so expended by said Trustee, or Iawful owner and holder of said notes, within thirty days from date of such payment, this trust

~. Conveyance shall remain in full force and effect, and at the opticn of the lawful owner and bolder of said notes, or any of said notes then past

ciy 9ue and unpaid, all remaining unpaid notes shall become due and payabie at once, without notice, and the said Trustee, or his successor in trust,

— i8 hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for ecash, at public
outery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived; and the
said Trustee, or his successor in trust, iz authorized and ed to and deli s deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after defauit in the payment of any one of asid notes, enter and take
Dossession of said property, and ghall only account for the net renis actuslly received by him. We further agree that in the event the Trustee
fails, before selling smid property, as herein provided, to enter and tske possession thereof, the purchaser shall be itled to i

w thcm upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee
as follows:
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1st. To the peyment of sll conts, charges, and ex of this BUUK 7 O 5 3 r‘AGE ) ll-tncnlhle

apd a8 herein nmided
attorney’s fees for mdvise in the p or for instituting or defending any litigation which m-y -m on sccount of the exeeution of this
conveyance, or the enforcement of zaid lien: also the expenses of sny such litigetion.
jnd To the payment of sll taxes which may be unpaid on seid premises,
3rd. To the psyment of sll unpaid notes berein secured, and any and ail sums ded in the proteetion of ssid property, as herein authorized.
4th,

The residue, if eny, will be paid to the grantees herein, their heirs, representatives or assigns.

In case-of the death, sbeeuce, inability or refusal to set of =aid Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner lnd holder of said lien notes, or, if more than one, then of the first.msturing unpaid note, iz hereby authorized

and empowered to nsme and to this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the tlt]e herein conveyed to the said Trustee shall be vested in ssid successzor.

all dWIienever used, the singulsr number shall include the plural, the plursl the singular, and the use of any gender shall be applicable to
gengers.

o S‘zld trustee lh." execute this trust without being required to give bond, and he shall not be required to flle any sccount or zettlement in

IN WITNESS WHEREOF, we. the sgid grantors snd grantees, bave henunto set our hands this the 1st day of December
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value, whichever is greater, for this tnnsler is 8_.25_,_0.0_0_._[1.0_
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D‘:\' . Penqx{:ny .ﬁpuéed before me, William H. Cameron » Notary Public in and for said County and State, the
(a itk n.‘m'Q,; . Jimmy E. Taylor, an ung%rg%ggegeggogé on the bastsofsatisfartory evidence)
-z ithe bntxahor'.z.., with whom I am petsonally u:quamted/ and who acknowledged that_ . @ executed the within instrument for 'tlu
- ,purpofg t\:er coxtathed.

...r .
B ‘;_),‘_ Wlti&l my hand and official seal at shvi ennessee this _.]_S.t__,{ly ot Decemher | 19 86
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STATE OF.. . TENNESSER. ...

COUNTY OF.DAVIDSON.. ... ..
Personally appeared before me, -..-~..---1:.dmund w JArcher.

a Notairy Public in and
for said County and State, .

the within named bargainor....., with whom I am personally acquainted, and who acknowledged that..

BhE. e
execcuted the within instrument for the purposes therein contained. ’

Witness my hand and official seal at..... Nashville, Tennessee

— e .
this... XS day of December . 19.86 A .
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THIS INSTRUMENT WAS PREPARED BY REBECCA THOMAS, ATTORNEY
300 JAMES ROBERTSON PARKWAY, NASHVILLE, TENNESSEE 37201
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: OFFICIAL RECEIPT |
i FELIX Z WILSON. 11 oy :
. ; REGISTER OF DAVIDSON COUNTY Ao i
. NASHVILLE. TENNESSEE !
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CO -CONVEYANCE CC -CERTIFIED COPY MISC -MISCELLANEOUS

MO - MORTGAGE REL - RELEASE COTX -STATE TAX CONVEY

WD - WARRANTY DEED UCC - UNIFORM COMMERCIAL CODE MO TX - STATE TAX MORT
PRFEE - PROBATE FEE

TD -TRUST DEED
DATE sSYMBEOL ] VALUATION L TAX AND FEES [

TOTAL PAID
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RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK
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