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om AND Iy consmemamion of e spmyifteen Thousand —--—---- And No/00 *- “Wf;m
olvhleh!____o____' i has been paid in cash by the ) hereinafter d, the ipt of which is hereby scknowledged, and for

\ the rematnder the seid xmtes have executed their promissory note of even date"here\-
With in the principal sum of $15,000.00 , bearing interest at the rate
of 10% per annum, payable to the order of William C. Gifford, Sr. in
yearly installiments of $2,000.00 plus accumulated interest, commencing
December 1, 1987, and continuing on the 1st day of December of each

succeeding year until fully paid,
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"'“d providing fer 'ﬁnyment of ottorney's fees, and to securc the payment of 2ald mote or notes, principal and interest, and stiorney’s fees, a llem
Is exprensly retaimed on the land herein conveyed,

William:€. Gifford, Sr. and wife, Sue Gifford,

l hereinafter rlkled-"lhe grantors, heve this dey bargained and scld. and do hereby tranmsfer and eonvey unto

Billy D.-Gifford and wife, Bobbie Jean Gifford,

hereln enlled grantees, their heirs nnd ssclgns, certain real estate In Davidegn County. Tennessee, as follows:

Being Lot No. 11 of the unrecorded William Gifford Subdivision tract in the 14th
Civil District of Davidson County, Tennessee, described according to a survey by
Bruce Rainey, Surveyor, #823, dated . » 19 , and known as Job No.

- 80-247, as follows:
Lot No. 11 begins at a point in the southerly beundary of Clarksville Highway at a

point in the center of a privately maintained road; thence S 29° 16' 55" W 303.15
feet along the center of said private road to a point; thence along the center of

‘ said private road S. 34° 33' 50" W 400.00 feet to a point at a curve in said private
road; thence S. 04° 03' 04" E. 100 feet to a point; thence S. 37° 30' 16" E 264.53
feet along the center of said road to a point in the common boundary between Lots 11
and 10; thence along the common boundary between said lots S. 52° 29' 44" E. 259.13
feet to a point in the southeasterly boundary of said tract; thence N. 23° 16' 03"
E. 1082.79 feet along the southeasterly boundary to a point; thence N. 28° 00' E.
634.44 feet along the southeasterly boundary of said tract to a point in the southerly
boundary of Clarksville Highway; thence along the southerly boundary of Clarksville
Highway N. 82° 23' 13" W. 180.95 feet to the point of beginning.
Being a part of the same property conveyed to William C. Gifford by deed from Howard
Anderson Babb, et al, of record in Book 5600, page 855, Register's Office of Davidson
County, Tennessee. William Gifford and William C. Gifford, Sr. are one and the same
person.

(SEE ATTACHED SHEET) _
s () ‘ Lot No. 11 William Gifford Sub. Tract 14th Civil District

This Is improved ( ) property, known as
. (House Number) (Street) P. 0. Address: (City or Town) (Postal Zone)
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TOHAVEAND TO HOLD Lhe said real estatr, with the appurtenances, esizte, litieand interest thereto bel
are lawfully seized and possessed of said real estale in fee simple, have a good right lu convey it, and that the same is unencumbered.

o warrant and forever defend the title 1o the said real estate to said grantees, their helrs and assigns, against the lawful

ing, 1o the said g , their heirs and assigns forever. We covenant that we

We further covenant and bind ourselves, our heirs and represenatives,
clalme of all persona. .

AND NOW, for the purpose of better and more effectually securing the payiment of anid Ken notes, and rendering unnecessary court pr dings for the enfor of saldlieninthe
in hand paid, we the said graniees herein do hereby transfer and

event of the non-payment of said noles, as they mature, as hereinafter provided, and for the consideration of ane dollar, to us

y unto E ] A . Carne Y Trustee, his sucenssars and assigns, the real estate hercinbefore described, with the appirtenances, eslate, titleand | thereto belonging, for the
insured in same reliable fire insurance company or _

purposes aforesaid, only. We, the said graniess dn hervhy agree ta keep all buildings nomv on, or to he hercafter erected on said property,

._IM untll the nntes herein secured are Rilly paid, and to have the loas, if any, made payable on the policy or policles to said Trusiee for
the benefit of the lawful owner and holder of said notes, as his interest may appear. We firther agree to keep theimpravements on said property in good repair and preservation, and to pay sfl
taxes and assessments thereon, and 10 pay them when due; and in case we fail 1o do either, then the sald Trustee, or the lawful owner and holder of said notes, orany of them, may doany orall of
these things, and charge and ireat the sum or sums so expended as part of the indebiedness secured therein, the same (o bear interest from the date of such payment. Now, if we, the aaid B
drantecs. shall pay the notes aforesaid when dug, aceording to their terins, and pay laxes, keepup repalrs, and keep said premisesinsured, as aforesaid, then this trust conveyance shall be of no
further force or effect. But if we [all to pay any one of said notes or part thereof, promptly at maturity orif failing to pay taxes, keep up repairs or keep said premises Insured as herein provided;
we [ai to relmburae tha Trustee or lawful awner and holder of said ntes forailsums with interest, so expendedby said Trustee. or lawful ownerand holder of sald notes, within thirty days from
date of such payment, thix trust canvevance shall reinain in full force and effect, and at the option of the lawfulowner and holder of said notes, or any of said notes then past due and unpaid, all
remaining unpaid notes shall become due and payable: at once, without natice, and the said Trustee, or his successor in trust, is hereby authorized and empowered, upon giving twenly days

notice by three publivations in any newspaper, daily ar weekly, published in Davidson County, Tennessee, ta sell said pruperty al the front door of the Court House insaid county to the highest =
bidder for cash, a1 public outcry, free from the equity of redemption, the statutary right of redemption, | d. dower, tory or elective rights, and all other exemnptions of every kind,
which are hereby expresaly walved; and the sald Trustee, or his suctessor in trust, is authorized and emp ered ( and deliver adeed to the purchaser. The creditor may bid at any sale
underthia conveyance. We agree thal the Trusiee, may al any time, afier defaultin the payment of any one of said nates, enter and take passession of said property, and shall anly account for the
net rents actuaily receivedby him. We further agreathat in the event the Trustee fails, before selling said property, as herein provided, 1o enter and take p jon thereof, the purchaser shall
b dtof di thereaf upon the delivery 1o him by the Trustee of a deed for said property. In case of sale he der, the pr ds will be applied by the Trustee as follows

companies for at least the sum of $

L

1st. Tathe pavment of all costs, charges, and expa of ting this ¢ y and enforcing said lien as herein provided; also reasonable attorney's feeafor advise In the premises, or for
insthuting or defending any Hligation which may arise on account of the lon of this ¢ vance, or the enfor of said lien; also the expenses of any such Btigation.

2wl To the payment of all taxes which may be unpaid on said premises.
3rd  To the payment of all unpaid notes herein secured. and any and i sums expended in the prc lon of said property, as herein authorized.

sth. The residue, If any, will be paid to the grantees herein, their heirs, repr fves nr assig)

tn case of the death, absence, inability or refusal to act of said ‘Trustee at any time when action under the foregaing power and trusts may be required, the lawful ownerand holder of
skl lien ;:0tes, or, If more than one, then of the Grvi-maturing unpaid note, is hereby authorized and empowered 1o name and appoint a to this truat by an instrument in
waiting to be recorded in the Register's Office for Davidson County, and the title herein conveyed 10 the aaid Trustee shall be vested in aaid successor.

Whenever used. the singul, ber shall include 1he plursl, the plural 1he singular, and the use of any & jer shall be applicable to all genders.

i

Said trustee shall execute this trust without being required to give bond, and he shall not he required to fila any / or settl in relation to his R
day of ME&" e

BOBBIE JEAN GIFFORD '/

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me» the undersigned , @ Notary Public

in and for said County and State, the within named _William C. Gifford, Sr.,
Sue Gifford, Billy D. Gifford and Bobbie Jean Gifford,

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed’ the within
instrument for the purposes therein contained. “oﬂ““"“”“«H
. N "‘\‘Q‘RNEF‘.'
. & LeeT e, .
Witness my hand apd official seal at Nashville Rk SRR BG SE

Tennessee, this / day of {or , 1986 | :z E
Commission expires //~’[£5?«~ é;;f:;~ '

STATE OF TENNESSEE) .
COUNTY OF DAVIDSON)

Before me,

County aforesaid; personally appeared
with whom | am personally acquainted, (or proved to me on the basis of satisfactory

, a Notary Public of the State and

evidence), and who, upon oath, acknowledged self to be
of the , the within named

bargainor, a corporation, and that he as such ,

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as .
Witness my hand and seal, at office in ~ ’
this day of , 19 .

Notary Public

Commission expires
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This conveyance is made subject to a T.N.G.L. easement of record in Book 1357,
page 70, Register's Office of Davidson County, Tennessee, and Restrictive
Covenants of record in Book 6930, page 519, an agreement to maintain private
roqdway of record in Book 6697, page 795, and an easement for roadway, public
utility and anchor of record in Book 6618, page 856, said Register's Office.

STATE OF TENNESSEE
COUNTY OF DAVIDSON

The actual consideration or value, whichever is greater, for this transfer

is $15,000.00.

MY COMMISSION EXPIRES: 1/19/88
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CO - CONVEYAMNCE
MO - MORTGAGE
WD - WARRANTY DEED
TD -TRUST DEED

CC - CERTIFIED COPY

REL - RELEASE

UCC - UNIFORM COMMERCIAL CODE

MISC - MISCELLANEOUS
COTX - STATE TAXCONVEY
MO TX -STATE TAX MORT

PAFEE - PROBATE FEE
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