This instrument prepared by: . |
Jimmy A. Duncan, Atty. o
4904 Charlotte Ave. A

Nashville, Tennessee 37209

Installment Beed

ADDHESS NEW OWHNER (S) AS FOLLOWS: SEND TAX EILLS TO: MAP PARCEL NUMBERS
Searcy B. Page etux SAME 91-13
(NAMC: {NAME:
8489 River Road 306
(STHEETY ADORESSE OR ROUTE NUMBER) (STREET ADDRESS)
Nashville, Tn. 37209 8DA 37470
(civy) (STATE) (2IP) {city) (STATE) (ziP)

their promissory note of even date herewith in the principal amount of

$45,000.00 payable to the order of Horace B.

DeMoss,

in 120 monthly :

installments of $600.97 each,

which

installments include both

principal and interest at the rate of 107 per annum, the first of said

installments falling due on January 23,

1987,

and the others on the

same day of each successive month thereafter until said note is paid

in full,

and providing for peyment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and attorney fees, a lien is expressly

.DeMoss... ...

retuined on the land herein conveyed,

certain real estate in Daudcon County, Tcnnc«ee as fallous

LAND in Davidson County, Tennessee, being Lots Nos. 38 and 39 on the
Plan of West Nashville Heights, of record in Book 332, Page 127,
Register's Office for said County.

SAID Lots adjoin and front 125 feet on the south side of 0'Brien

. the Grantees herein, their (successors), heirs and assigas,

Avenue,

formerly Grundy Street,

and runs back between parallel lines

along the east margin of Lellyett Avenue,

170 feet to an alley.

BEING the same property devised to Horace B.
of record in Book 5384, Page 262,
County, Tennessee.

DeMoss from Jim Grundy
Register's Office for Davidson

Dianne DeMoss joins in this conveyance for the express purpose of

conveying any right,

title or interest she may have by virture of

her marriage to Horace B.

DeMoss.

\\‘\\I:’.Hl.

. STATE OF TENNESSEE l

COUNTY OF DAVIDSON

tranafer is 1_2.,R 000 00

. December

The actual fzxgxdentmn or value wh\cbev% ‘

Subscribed and sworn to before me, this th

18

e
My commission expirea:: e

day of

T

yota y Public & _/7.

1) Qe i T /eJ\ /’\
(Affix_Seal) YT AtTiant mm&xmmm L o~
improved () T L
Thusl:::rr::s:o::db()nroprrly.knownas ...... 406Le11y ettAvenue, ..... dSthl1 £, Tn ,. 37209 ......... '~ '
M (House Number) {Street) P.0. Address: . (City'or Town)

BARYERRRTEN

TO HAVE AND TO HOLD said real ¢estate, with the appurtenances, esiate, title and interest thereto belonging, to the said Grantees their (successors), heirs and assigns forever we covenant that we
" are law faliy scized and possessed of said real estate in fee simple, have a good right 1o convey 1. and that the same is unencumbered.

!

t ‘e further covenant and bind ourscives, our hesrs and represeniatives, to warrant and forever defend the title (o said real estaie 1o said Grantees, their (successors), hoirs and assigns. against the law ful

xlaims of ail persons.

non-paymeni of said ndebtedness and instaliaments thereal, as they mature, as

And aow, for the purpose of better and more effectually securing the payment of said hen indebicdness; rendecing unnecessary court procedings for the enforcement of «ard lien i the event of the

Trustee, s successors and assigns, the real estare hereinbefore described,

Graniees hereinalicr referred 1o as trustors, hiereby transfer and convey unto

frasfe;

mm({cfrmlg ed. an‘i)hv the cnnqdcrauon of one dollar paid in cash. receipt of which 1s acknowiedged. the said

with the appurienances, estate, ttle and wnierc«t therctn helonging upon the following uses an

Trustors agree 10 keep all buildings now on, or 10 be hereafter erected on said property, insured in some reliable fire insurance company, or companies. for the sum of §

45,000.00

Cor al least the maximum insucable value, until the indchredness herein secured is fully paid, and to have the loss. if any, made payable on the paticy. or poficies, to savd trustee for the benefit of the lawful

-owaer or holder of said indebtedness as his interest may appear,

I




-

soik TOS e 178

Trustury further agree to pay all tares and assessments thereon, general or spe;ial, and to pay them when due, and, upon demand of said trustee or
the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any and all liens which may be hereafter pluced against soid property
ond which shall adversely affect the lien of this instrument or enforcement of the terms and provisions hereof; to keep the improvements on said
property in good repair and preservation, and in case the trustee or his succrisors or the lawful owner and holder of said indebtedness shall heveafter
be requirsd to appear in any court or tribunal to enforce, or defend the title to. or possession of, said property, or the Dlen of this instrument, or
appear in any court to prove the above indebtedness, ail the costs and expenses of such appearance or proceedings, together with o reasonable attomey's
fee, shall be allowed, and be payable by trustors upon demand of the trustee or lawful owner or holder of said mdeltedness, und, upon failure to do
any of these things, then said trustee, nr the lawful owner and holder of said indehtedness may do any or all of these things ond the amounts so paid
shall bear 6 percent interest from the date of payment and shall be and become a part of the indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up tepairs, ond keep snid premises
intured, and pay any and all other sums when due, as aforeasid, then this trust conveyance shall be of no further force or effect. But if said indebted-
ness, or any installment thereof. or interest thereon, is not paid promptly at matusity, or if, failing to pay tuxes, keep up repairs or keep said premises
insured, or pay said other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful mener and holdrer of soid indebtedness for
all sums with interest, so expended by said trustee, or lawful owner and holder of said indebtedness, within thirty duys from date of such payment, this
trust conveyance sholl remain in full force and cffect, and at the option of the lawful owner and holder of said indebtedness then past due and unpaid,
all remaining unpaid indebtedness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his yuccessor
in trust, is_hercby authorizged and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weckly, published in
Dacidson County, Tennessee, to scll said propesty at the front door of the Court House in said County to the highest bidder for cash, at public outcry,
free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived: and the said trustee,
or his successor in trust, is authorized and empowered to execute and deliver a deed to the- purchaser. The creditor may bid at any sale under this trust
conveyunce The trustee may, at any time after default in the payment of any of snid indebtedness, enter and take possession of said property, and shalil
only account for the net rents actually received by him. It is jurther agreed that, in the event the trustee fails, beforc selling said property, as herein

. provided, to enter and take possession thereof, the purchaser shall be entitled to immediate posscssion thereof upon the delivery to him by the trustee

of o deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
attorney’s fees for advice in the premises, or for instituting or defending any litigation which may arise on account of the'execution of this conveyance,
or the enforcement of said lien; also the expenses of ony such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

Mard.d To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of said property, as herein
authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the foregoing power and trusts may bhe
required, the lawful owner and holder of said indebtedness, or, if more than one when said indebtedness is represented by notes, then of the first-maturing
unpaid note, or upon his refusal or failure so to do, then the holder in order of the next maturing notes, is hereby autherized and e¢mpowered to neme
and apprint a successor to execute this trust by an instrument in writing to be recorded in the Registers Office for Duvidson County, Tennessce, and the
title herein conveyed to the above named trustee shall be vested in said successor.

Whenever used, the singular number shall include the plural, the plural the singular and the use of any gender shall be applicable to all genders.
dalafDecember .................................. 9 86 the

Witness our hands this. :
corporate party, if any, hereto by its duly authorized officers on said

STATE OF TENNESSEE |

COUNTY OF DAVIDSON | . -
Pergonally appeared before me, /LIJ"*"/U’/‘U’? .......................................... , a Notary Public in and
Horace B. DeMoss and wife, Dianne DeMoss

the within named bargainor

erecuted the within instrument for the purposes therein dontained. IR
Witness my hand and official seal at. ... ..... Na/ShV:Ll_}e’ et i.l.:.,.;._...:‘Tmmcgsrr,
this....23Ld . day of .. December ... , 1986 ’ S

; Jotary Public

STATE OF TENNESSEE | -
COUNTY OF DAVIDSON | T

Before me, ..ot e
County aforesaid, personally uppeared.... . TR e e e e e .
with whom I am personally arquainted, and who, upon oath, acknowledged ... self to be . ..o

LNGUI
L

5. ... Notary Piblic
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2000 Richard Jones Road

Nashiville, Tenn. 37215

Phonc 298-2627
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