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) FOR AND 1N CONSIDERATION of the sum ot~ LORLY{=FIVE THOUSAND- A A<$4§?QOQ'OO_'"ffff'f
Tmmm T " —— —~ - wm——m—————~—————wand No/100 ...
of whicn .. . FORTY—-ONE THOUSAND FIVE HUNDRED ====-==—$§41,500.00-——-—~--m—m
- and No/100

............ o A4 PPN Dollars, has been paid in cash,

or assume ’ ' DR
the rccmsp% of u;h(;ch is hereby acknowledeed, and for the remainder THREE T-HOUSAND FIVE HUNDRED .

==$3,500,00=-----=-—- -—=and No/100-—-mmmmmmmmeme

.............. STEPHAN W. SCATES AND MICHAEL RAY SCATES . piVe siecuted

an Installment Note of even date payable to William James Stockard in two (2)
equal installments of ONE THOUSAND NINE HUNDRED TWENTY-FIVE AND NO/100 ($1,925.00)
DOLLARS each with the first payment due and payable on July 7, 1987 and final
payment due and payable on January 1, 1988.

and protviding for payment of attoruey’s fees, and to secure the payment of seid indebledness, principal, interest, and attorney fees, a lien is expressly

I, William James Stockard

retained on the land herein conceyed,

Lave this day bargained and sold, and ‘du hereby transfer and convey unto the sard Stephan W. Scates and MIChael

Ray Scates

. e AN (successors), heirs and assigns,
certain real estate in Davidson County, Tennessce. as follows:

Land in Davidson County, Tennessee, being part of an unnumbered tract on the
Plan of Barrow's Addition to Edgefield of record in Book 1, page 13, of the
Chancery Court in Nashville, Tennessee.

Beginning at a point in the southerly margin of Fatherland Street north 61 deg.

30 minutes East 100 feet from the southeasterly corner of the intersection of
Fatherland and South 9th Streets; thence with the southerly margin of said
Fatherland Street north 61 deg. 3 minutes East 50 feet to an iron pin; thence
South 28 degrees 30 minutes East 50 feet to an irom pin; thence South 28 deg.

30 minutes East 195 feet, more or less, to an iron pin in the northerly margin

of an alley; thence with same South 61 degrees West 50 feet to an iron pin;

thence North 28 degrees 30 minutes Wést, 195 feet, more or less, to the beginning.

Being the same property conveyed to William James Stockard, by Quitclaim Deed
from Jeanette Milan, of record in Book 6732, page 828, Register's Office for
Davidson County, Tennessee. . o .
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STATE OF TENNESSEE }

COUNTY OF DAVIDSON The actual consideration or value whig r i§ greater,.forn this trunsfer}iu 3.
Sybacribed and sworn to before me, this ths'_JLh_-_ day of %‘F l\:)é o —~ i/
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January 19 87. ) R s IR <
My commission expires: l/]-9/8_8 — PO --'-SM ~_ ::< - 04 L Q : .:
(Affix_Seal) B Notary Publie . % =% N kO
_ e, & e f
This x‘:n:rr:xl:;gw\,g:il (( X)) property, knouwn as 904 Fatherland Street "'k“- ‘.."'.'.'!'",. 'vw‘. -".'
{ House Number) tSMreet ) . O, Address: \ (Cigya qr yTowD ) *
TO HAVE AND TO HOLD su:d real ostate. with the appurtenances, esiate, tidle and interest thereto belomging, to the .mi:-i v,...""""._".‘f'"-i
STEPHAN W. SCATES AND MICHAEL RAY SCATES
’ (successors),
- .hrrrs and assigns forever. I vovenant that I am oo dafualiy seized and powessed of said real estate in fee simple, have a good
right to contey it, und that the same iv unencumbered.
‘ I furthcr covenant ana hind my L. . _hcin and representiatives, to warrant and
llmcl'er defend the title 1o said real ostate to saul -STEPHAN W. SCATES AND MICHAEL RAY SCATE’S
o
_.,('succcmm'. heirs and asyizns, agamst the lawful claims of all penons.
;t And now. for the purpine of better and more effectually securing the pavment of said Len indebte Iress; rendering unnecessary court proceedings

Jor the enfurcement of sard lien in the cient of the non-payment of sad ndebtedness and wstallmeats thereof, as they mature, as hereinafter provided,
- and for the consideration of one dollar paid in cash, reccipt of whick is acknewledged, the said . .. F

- 'STEPHAN W. SCATES AND MICHAEL RAY SCATES

.
hereinafter referred to as trustors, hereby transfer and convey unto R]._Chal’d Manson « Trustce. his successors and
assigny, the real estate hereinbefore described, with the appurtcaances, otate, title and interest therete belonzing upon the following uses agnd trusts:

Trustors agree to keep all bunldings now on. or te be hereufter coected on said  property, insured in some rclishle  fire insurance company, or

companics. for the sum of $ insurable aMt, wor at least the maximown insurable vatue, wntil the indebtedness herein secured is fully paid, and
0 have the loss, if any, made payablc on the policy, or paolicics, to said trustee for the benefit of the luwful owner or holder of said mdebtedness a2
';)us interest may appear.
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Trustors further agree (o pay all taxes and assessments thereon, general or speciaf, and to pay them when due, and. upon demand of said trustee or the lawful
awner and holder of said indebtedness, to pay. discharge, or remove, any and all liens wehich may ’L' hereafter placed against said property and which shatl adversely
afiret the lien of this instrument or enforcement of the terms and procisions hereof; (o keep the improvements on said property in good repair and presereation, and
in case the trustee or his successars or the lawcful owener and holder of said indebteduess hall hereafter be required to appear inany court ot tribunal to enforce. or de-
fend the title to_ or passession of, said property, or the lien of this instriment, or appear in any court to prove the ahove indebtedness, all the costs and expenses of such
appearance or proceedings, together with a reasonable atiorney’s shall be allowed. and be payable by trustors upon demand of the trustee or lawful owner or
halder of said indebtedness, and, upon /uilurﬂ to do any of these things, then said trustee, or the lawful owner and holder of said indebtednesy may do any or all of
thiese things and the amaunts so paid shall bear 6 percent interest from the date of payment and shall be and became a part of the indebtedness xrrurmll hereby.

Nowe if trustors shall pay the indebtedness aforesaid when due, according to its terms. and pay taxes, keep up repairs, and keep said premises insured, and pay
any and all other sums when due, as afsrewid. then this trust conveyance shotl be of no furflu'r{or{'(' ar effect. But if said indebtedness, or any installment thercof, or
interest thereon, is not paid promptly at maturity. or if, failing to pay taxes. keep up repairs or keep said premises insured. or pay said ather sems when due, as herein
protided, trustors fail to reimburse the trustee, or lawful owner and holder of said indebtedness for atl sums with interest, so expended by said trustee, or lawful
owner and holder of said indebtedness, within thirty days from date u{ stch payment, this trast convenance shadl remain in full force and effect, and at the option of
the laicful owner and holder of said indebtedness then past due and unpaid.” oll remaining unpaid indebtedness, and instaltments thereof shall become due and
payable at once, without notice, and the said trustee. or his successor in trust. is hereby amlmn’:e(}and empowered. upon giving twenty days notice by three publica-
tions in any newspaper. daily or weekly. published in Davidson County. Tennessee, ta sell said property at the front door of the Court Howe in said County to the
highest hhzlcr for cash. at public vutcry. free from equity of redemption. statutory right of redemption. homestead, and all other exemptions and rights af every
kind. which are herchy expressly u‘uirm{: and the said trustee. or his successar in trust, is authorized and empancered to execute and defiver a deed to the purchaser.
The ereditor may bid at any sale under this trust canveyance. The trustee may. at any time after default in the payment of any of said indebtedness. enter and take
possession of said property, and shall only eccount Jor the nét rents actwally received by him. [tis further agreed that, in the ecent the trustee fails, before selling said
property. ay herein provided., to enter and take possession thereof, the purchaser shall be entitled to immediate passession thereof upon the delivery to him hy the
trustec of a deed for said property. In case of sale hereunder. the proceeds will be applied by the trustec ax follows:

Ist.  Tothe payment of all costs. charges and expenses of exceuting this conveyance and enforcing said lien as herein provided; also reasonable attorney's fees for
advice in the premises. or for instituting or defending any litigetion which may arise on account of the execution of this conveyance, or the enforcement of said lien:
alva the expenses of such litigation. : -

2nd.  To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness heiein secured. and any and all sums expended in the protection of said property. as herein authorized.

dth.  The residue. if any. will be paid to trustors, their order, representatives or assigns.,

In case of the death, absence. inability. or refusal to act u’/.\'aid trustee at any time when action under the foregoing poweer and trusts rmay be required, the law:ful
awner and holder of said indebtedness, orif more than one when said indebtedness is represented by notes. then of the first-maturing unpaid note, or upoin his refusal
or failure so to do. then the holder in order of the next maturing notes, is herehy authorized and empowered (o name and appoint a suceessor to exeeste this trust by
an’instrument in writing to be recorded in the Registers Office for Davidson County. Tennessee. and the title herein conceyed to the ahove named trustee shall be
vested in said successor. -

The wards "Trustars™ when used herein shall apply to parties both singular and plural.

1
Witness our hand __8 _ this 7t day of January .19 87 . the

h
corporate parly. if any, having caused its name to be signed hereto by its duly authorized officets on said day and date.
ol 3 A el LS

WILLIAM JAMESYSTOCKARD

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me. the undersigned . a Notary Public in and for said
WILLTAM JAMES STOCKARD, STEPHAN W. SCATES

MICHAEL RAY SCATES

County and State, the within named

the bargainor

the

cridence. and who acknowledged that

the purposes therein contained.

Witness my hand and official seal at Nashville, TN © “v, ey,
January 19 87 = 5%
My commissian expires VALY i Sadw Y Natary Public =
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STATE OF TENNESSEE e T
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COUNTY OF G e LT
Bcfare me, . a Notary Public of the State an;g Cét:!g)ai::zﬁbir], .
personally appeared : and : N -
with whom I am persanally acquainted, or proved to me on the basis of satisfactory evidence, and wha. upon oath. acknowledged
to be the nd :
. r~ %—" | Sa A
respectively of T r-_'.zhc within naw
bargainor, a corporation. and that us such Lot x wo——
Lo = &y — P
and . . executed the foregoing instrument for the px{_f:p_ﬂ}-t’ therein mnqucd I)ysngnmg"%
name of the corporation by the said as ?5 ; na
and attesting the same by the said i SQL? m
EEN A o3
A
Witness my hand and seal. at office in _ lil'l.g_} ;:1 _07
day of L1y ) J:Z_g o2 z
. . . 2 -— m

Notary Public

Commission expires
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