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For and v Gonsideration of the sum of.Tuenty=-£five thousand_ _and_no/l00
e ($25,000.00)
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the said__Claude Pike

S A——

- : haS
exegutgd his promissory note payable in 25 monthly installments
beginning March 1, 1987 and ending on Feb. 1, 1989. The first 24
installments are in the sum of $217.13 each and represent payment
on the principal plus interest at the rate of 10% per annum. The
last .of the 24 payments comes due on February 1, 1989 at which time
the entire balance of $21,712.50 shall also then be paid. '

due on the 10th of the month instead of the 1lst.)

{Due to-the .delay:in closing the above described- netes will become - !.
!

i

. I

all of said notesmmmx.pmkm;mimdmm providing for payment of attorney’s fees, and {
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained |

on the land herein conveyed,..we. . Howard _Carn ey..-Jx.._and Robert. Carney

have this day bargained and scld, and do hereby transfer and convey unto the said Claude Pike ____ l

_________ _ - his._ heirs and assigns,
certain real estate in Davidson County, Tennessee, as follows: -

Land in Davidson County, Tennessee, being Lot No. 2 of the Re-~Subd-
division of Lots 97 thru 100, Kenmore Place Subdivision, as shown
on plan of record in Book 6200, page 396, said Register's Office,
‘to which plan reference is hereby made for a more complete description
of said property.

Being part of the same property conveyed to Howard Carney by deed
from Arch Bishop and wife Elizabeth Bishop, of record in Book 1041,

' page 308, Register's Office for Davidson County, Tennessee, Howard
Carney, who survived the death of his wife, died intestate and the
Grantors .are his only heirs-at-law. Both of the Grantors -are
non-residents of the State of Tennessee and have been such for over |
ten years prior to. this date. The property transferred herein is |
transferred subject to all easements recorded or shown on the

recorded plan and to real estate taxes for 1987 which -taxes have

been prorated and assumed by Grantee. '

.

“

STATY. OF TENNEERER ' ] .
. COUNTY OF DAVIDSON ‘The actual uulﬁmh- or value whichever ls gidatir, for this tranefer is
Subseribed_atid swern to before me, this the_— /0 " day of ‘ '

10.87

' s A Alfiaat ¢ e
My commiselon explredic.... G S // - ﬁ 7 gb r £ - S
_L - (Affix Seal) Notary Publis - . .
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unimproved

. )
‘This is improved &) property, know as TN 37216

(City or Town)  (Zip Code)

(House Number) {Street) ' P. O. Address:
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Wo FHave and to Hold said real estate, with the appurtenances, estate, title and interest thereto
belonging, to the said_.Claude Pike, his

heirs and assigns forever_we.____covenant that_we are lawfully seized and possessed of said real estate
in fee simple, have a good right to convey it, and that the same is unencumbered.

We ___further covenant and bind_ourselve S._Qur _____ heirs and representatives, to warrant and

forever defend the title to said real estate to said_Claude.Pike ~-his

heirs and assigns-, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering uz’mecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as heréinafter provided, and for the consideration of one dollar, to

in hand paid, _T ,thesaid _Clande Pike

do hereby transfer and convey unto__sJdordan_Stokes III : , Trustee

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

S S the said Claude Pike

do hereby agree to keep all buildings now on; or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of $20.,000.00 - until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

-

-—-further agree to keep the improvements on said property in good repair and Vpreservation,
.and to pay all taxes and assessments thereon, and to pay them when due; and in case I fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment. '

Now, ir_l:_._______’ the said__Claude Pike
shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But
~if_-__'[..-_fai1 to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; _if T fail to reimburse the
Trustee or lawful owner and-holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Co

the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

urt House in said county to

may bid at any sale under this trust conveyance,

agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter an

d take possession of said property, and shall
- only account for the net rents actuall

y received by him. ___I____further agree that, in the event the Trus-
tee fails, before selling said property, as h

erein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the de

livery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:
1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
rovided; y ] ice in the-premises, or for instituting
gation which may arise on acco execution of this conveyance, or the en-
said lien; also the expenses of any such litigation. :

2nd. To the payment of all taxes which may be unpaid-on said premises,

3rd. ' To the payment of all unpaid no

tes herein secured, and any and all sums éxpended in the pro-
tection of said property, as herein authorized, R 4 Xp P ,

Ath.” The residue, if any, will be paid to._Claude Pike. his
representatives or assigng, . :




 wk7134dme 275

- P e A e
= Y

In case of the d absence, inabﬂit.y or refusal to act of said Trustee at any time when action’ under
¢ the foregoing pow::t:'nd trusts may be required, the lawful owner and holder of said lien notes, or, if
J inore than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and

appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office

for , Davidson

County, Tennessee, and the title herein conveyed to
--Am:dan.uﬁmkas IIX » Trustee, shall be vested in said successor.

.. Said Trustee shall execute this trust without bein g required to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship. . :

v D{_&\rm NESS WHEREOF, we, the said_ﬁmand__c.axney.._ﬂ,..and..mgxt.-aarmy?.__f_
: and_____Claude Pikev - ' .

‘

hereunto set our hands at: —s-» Tennessee, this the day of 19

| . , g-w-51 '%4.«7 o4 ﬁxm}q =227
T L : - Howard Carney, Jr. </ ' :

Claude Pike, Purchaser ]
/ﬁ ol e
T iy Tel 3. 1257

Robert Carney, Se lers

P .
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STATE OF ’nvz&w
,% ] ,&w . County .

Personally appeared before me, _.:&LZOWU d/@(»—d—&fz/

P » & Notary Public in and for said

County and State, the within named Howard Carney, Jr.

o~ _cm—
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the bargainor.___, with whom I am personally acquainted, and who acknowledged that_he
executed the within instrument for the purposes therein contained, , H
P . . YL 7 N 94 / z\
Witness my hand and official seal at_. {.4._4&1416 > Jed : " th§ .
! . . R ::_"- L
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STATE OF — Cele faf peis | : ShEE I
; ¢ " County, } . '
Personally appeared before me, __-_-_fét&iaam,_a_.ﬁme&é_%w a Notary Public in and for said

County and State, the within named_Robert Car ney

the bargalnor....., with whom I am personall

| ¥ acquainted, and who acknowledged that_he
executed the within instrument for the purposes therein contained, '

Witness my hand and official seal ai._ //d}&) Q/@;(Dr—”()ww Vthiq T2
A -

day of.... %&&&%__.._‘,‘.'.-. 19.5__'.7 : ‘ ;

_.C_/._.é./..i*_{f Z ;1
Commission Expires N ?,[QQ 5' » Notary Public.
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" STATE OF TENNESSEE : o R
COUNTY OF Davidson ' B
Personally appeared before me,

County and State, the within named . Claude Pike

'.>-:

v t
*te-
_

_("o.

the bargainor

evidence, and who acknowledged that
purposes therein contained.

. . : b&] ,
Witness my, h.n.V and official seal at aa:ézm M i this ,/ 2
' ‘ . NP C2§f
My commission expires f 3=4/-50 Notary Public % g W 2z AZ’EZW

&A%&;L)4wim% @”A&”
@ﬁamqﬁy‘ﬁw@d
3429 Calue JlLetl fY

27204

executed- the within mstnitnent ior ‘the

day of

il

INSTALLMENT DEED
- ~ FROM ; N
Robert Ca"fné/;:‘vv"“" B
TO
Attorneys Title Company

TOALLY O, MaRHYRAL

Tides Guaranceed
NASHVILLE, TENN.

Claude Pike
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TDENTIET REFERENCE'
FELIX Z. WIL50N 1T REGISTER
BAVIDSON COUNTY, TH
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a Notary Pnb‘fu in ,nJ\(Ltor sald' “‘
S T,
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with whom Y am personally acquainted, or proved to me on the basid 6? -sahﬂ'ncto;y
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OFFICIAL RECEPT
FELIX Z. WILSON. i1
REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESSEE
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CO - CONVEYANCE CC - CERTIFIED COPY

MO - MORTGAGE REL - RELEASE

WD - WARRANTY DEED UCC - UNIFORM COMMERCIAL CODE
TD -TRUST DEED

MISC -MISCELLANEOUS
COTX -STATE TAX CONVEY
MO TX -STATE TAX MORT
PRFEE - PROBATE FEE
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