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This Instrument Prepared by Joseph L. Lackey, Jr., 12th Floor, First American Cenpeﬁ,

Nashville, Tennessee 37238.

(A
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- This Form turnished by Attorneys Title Company, Inc. INSTALLMENT BDEED

T

Form No. WD- 4

FROM
Joseph L. Lackey, Jr., Trustee

For drafisinaur’'s use

TO

Shelby F. Wooley ' 800k 714 Grace 1
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Shelby F. Wooley Same 141-12B
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FOR AND IN CONSIDERATION OF tb- sum ot ON€ Hundred Thirty-Seven Thousand Five Hundred
and no/100 ($137,500.00)

of which l-_5_.1.5.0_.0.___00_._ has been paid in cash by the grantees herelnafior nsmed, the receipt of v hisw I3 hesely acknowiciged, and
the remainder the said grantees 1AVE eXecuted a noté of even date in the amount of One H unc'i.reclf
Thirty-Two Thousand and no/100 Dollars ($132,000.00) to be paid on or before
January 31, 1988 plus interest at the rate of 1%% above the rate charged Joseph

L. Lackey, Jr., Trustee by the First American National Bank, Nashville, Tennessee.

DOLLARS

This indebtedness is not assumable by any other party without the prinr written
consent of Joseph L. Lackey, Jr., Trustee.

and providing for paymeni of attorney'n fees, and to securc the payment of said note or notes, principal and intercst, and attormey’s fees, a lUen
is expresaly retained on the land herein conveyed,

Joseph L. lackey, Jr., Trustee

herelnafter called the grantors, have this day bargained and sold, and do hereby tranafer and convey unto

Shelby F. Wooley

hereln eslled grantees their heirs nnd assigns, certain real estate in Dmvidson County, Tennessee, as follows:

Land in Davidson County, Tennessee beingLots No. 81, 103, 104, 105 and 85 on the
Plan of Southampton Phase V as of record in Book 6900, page 217, Register's Office
for Davidson County, Tennessee, to which plan reference is made for a more camplete
description.

Being part of the same property coveyed to Joseph L. Lackey, Jr., Trustee with
full power to transfer, sell, convey, mortgage or otherwise encumber part or

all of the same without the joinder of any beneficiary by deed from Jennie Pittie
Brown, urmarried of record in Book 4703, page 242, Register's Office for Davidson
County, Tennessee.

unimproved ¢ X»

(House Number) (Streety PO Address:

T (City or Tawn)  (Postal Zone)
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TO nnv:nm'ronou)mmwauuﬂam-pmmmmu.umm3‘ t there'o belongt to tha said grantess,

-

tiz+le helre ard sasigne forever, We covenant that we are lo and possaseed of said real estate in feu simple, have s good right to convey
4 snd thst ths same is unencumbered.

Yo furtter covenant and bind ourselvis, cur heirs and representatives, to warrant and forever defend the title to the said real estate to sald
gi1antese, their heirs and assigns, against the lawful elaims of all persons.

AND NOW, jor the purpoee of better and more effectually securing the paymenmt of said lien notes, snd rendering unnecessary eourt pro-
eredingy for the enforcement of said lien in the event of the non.payment of said notes, as they mature, as hervinalter provided, and for the

considerntion of one dollar, to us in hand paid, we, the sa'l grantees herein do hereby trensfer and convey unto Jack Butler
Trustee. his nuccessors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for
the purpoass nforesaid, only. We, the said crantees do bereby agree to keep all buildings now on, or to be hereafter erected on said property,

fnsured in semne relisble Are insurance company or companies for at least the summ of § 1371500'00._ _until the notes herein secured are
fully paid, and to bave the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as hia Interest may appear, We further agree to keep the improvements on said property in good repair and preservation. snd to pay
#) taxes and ascesaments thereon, and to pay them when due; and in ease we fail to do either, then the ssid Trustee, or the lawfnl owner and
haldsr of said notes, or any of them, may do any or sll of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness eecured therein, the same to bear interest from the date of ruch payment. Now, if we, the said grantces, shall pay the notes aforesaid when
due, according te their terms, and psy taxes, keep up repsirs, and keep said premisen insured, as aforesaid, then this trust conveyance ahall be of
no further foree orv effect., DBut if we fail to pay any one of said notes or part thereof, promptly at maturity or if, falling to pay taxes, keep up
reveira or keep anid premises insured as herein provided: we fcil to reimburse the Trustee or lawful owner and holder of said notes far all sums,
with intersat, so expended by said Trustee, or Iawful owner and holder of said notes, within thirty doys from date of such psyment, this trust
conviyanre shell remain in full force and effect, and at the option of the lawful owner and holder of said notes, or-any of said notes then past
due and :ppaid, ali remaining unpaid notesr shell become due and payable at once, without notice, and the sai¢ Trustee, or his successor in trust,
fs Forehy autherized and empowered, upon giving twenty doys’ notice by three publications in any newspaper. daily or weekly, published in
Dnvideon County, Tenncssee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
putery, free from: the equity of redemption, homestead, dower and sll other exémptions of every kind, which are hereby expressly waived; and the
said Trustee, or his mucressor in trusi, in authorized and empowered to execute and deliver » deed to the purchaser. The creditor may bid at any
gale under this conveyan.:. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of snid property, and shall sanly account for the net rents actually recelved by him. We further agrae that in the event the Truriee
feila, before selling ssid property, ss herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
theren? upon the delivery to him by the Trustee of a deed for said property. In ease of rale hereunder, the proceeds will be applied by the Trustes
ns follows:

1<, To the payment of all casts, charges, and expenres of executing this conveyance and enforcing said lien as herein provided: also remsonable
attorney’s fees for advise in the premises, or fur instituting or defending any litigation which may arise on account of the execution of this
comvevenee, or the enforcement of said lien; also the expenses of any such litigation.

2nd. I'» the payment of all taxes which may be unpusid on said premises.

drd. To the pavment of oll unpaid notes herein secured, and mny and all sums expended in the protection of said property, as herein authorized.
dth.  The residus, if any, will be paid to the grantees herein, their heirs, representatives or assigna.

In care of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if mure than one, then of the first-maturing unpsaid note, is hereby authorized
and empuwersd to name and appoint B successor to execute this trust by an instrument in writing to be recorded in the Register's Qffice for
Davidion County, Tennessee, and the title herein conveyed to the smid Trustee shaoll be vested in said successor,

" I\Vhenew‘r used, ibe singular wumber shall include the plural, the plural the singular, and the use of sny gender shall be applicelle to
all genders,

Said trustee shall execute this trust without being required to give bond, and he sball not be required to fle any account cr scttlement in

relation to his trusteeship,
IN WITNESS WHEREOFE. we, the said grantors and gr have b t opr hapds this the_ 4th day of Fe'bru b
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STATE OF TENNESSEE
COUNTY OF DAVIDSON )

Personsally appeared before me, .. . . the undersigned . o ., a Notary Public in and

for said County and State, the within named .. Joseph L. Lackey, Jr., Trustee, ard Shelby F.
Wooley

the bargainer 8, with whom I am personally acqixainted, and who acknowledged that they ‘ executed the

within instrument for the purposes therein contained. . .

. o ! .
Witness my hand and official seal at ~ Nashville S O S PR
Tennessee, this 4th day of February , 19 ‘87.

Commission expires 3—8“5? ——

ATE OF TENNESSEE

ST
COUNTY OF DAVIDSON

, @ Notary Public of the State and

Before me, L o

County aforesaid, personally appeared . .. .

with wlico | am personally acquainted, and who, upon oath, aciknowledged .. . self to be
of the .. ... ... ... ... L L . e o . ,
the wilhin named bargainor, a corporation. and that he as such . ,

beir : a.1:%orized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as G L U o
Witness my hand and seal, at office in T . R e . e .
this day of Loy 19

..., Notary Public.

Commission expires

Py
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CO -CONVEYANCE
MO - MORTGAGE

WD - WARRANTY DEED
7D -TRUST DEED

CC -CERTIFIED COPY
REL - RELEASE
UCC - UNIFORM COMMERCIAL CODE

MISC - MISCELLANEOUS
COTX -STATE TAX CONVEY
MO TX - STATE TAX MORT
PAFEE - PROBATE FEE
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