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STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

The actual consideration or value, whichever

is greater, for  this  transfer is
$__48.000.,00
This instrument prepared by: % 9
** =T SANFORD, ROBINSON & MARTIN V4 Wma) XAff fV ANng
230 Fourth Avenue North 1ant /

Nashville, Tennessee 37219 Subscribed and sworn to before me,. ‘tm& g7th i, § i

gy = 7 day 6T JFEBRUARY | 1987.
= ; : WAAL LA TN
o P Notary Publie % "7§ S

= .. . -~ T~
o o £ ! My Commission Expires: 7/17»/88::,4“

l:l .. . : T a3 v R
ortgagees 2 S

Metropolitan Federal Savings and
Loan Association

P.O. Box 995

Nashville, Tennessee 37202-0995

Address new owners as follows: Send Tax Bills to: Map-Parcel Numbers

Jeffrey A.Stromatt and wife, Metropolitan Federal 83-6-139
Carol M. Stromatt Savings and Loan Association 2TW 04225

1995 BAKER ROAD P.O. Box 995

GOODLETTSVILLE, TN 37072 Nashville, Tennessee 37202-0995

WARRANTY DEED

For and in consideration of the sum of Ten Dollars, cash in hand paid by the
hereinafter named Grantees, and other good and valuable consideration, the receipt of
whieh is hereby acknowledged, We, EUGENE P. DAVIS and JEFFREY STROMATT, Partners,
operating as D & S Investments, hereinafter called the Grantors, have bargained and sold,
and by these presents do transfer and convey unto JEFFREY A, STROMATT, and wife,
CAROL M. STROMATT, hereinafter called the Grantees, their heirs and assigns, a certain
tract or parcel of land in Davidson County, State of Tennessee, described as follows:

Land in Davidson County, Tennessee, being Lot No. 27 on the Plan of Beaumont Place, as
of record in Book 332, page 38, Register's Office for Davidson County,- Tennessee, to
which plan reference is hereby made for a more complete description.

Being the same property conveyed to Eugene P. Davis and Jeffrey Stromat "Partners

* operating as D & S Investments," by deed from George Olinger and wife, Mabel J.

Olinger, of reecord in Book 6561, page 431, Register's Office for Davidson County,
Tennessee. '

. The undersigned JEFFREY STROMATT and JEFFREY STROMAT are one and the same person.

-1-

K.
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This conveyance is made subject to:

1. 1987 Metro taxes, which have been prorated and assumed by Grantees.
This is EX) improved property, known as: 198 MANCHESTER AVENUE
( ) unimproved (House Number) (Street)

NASHVILLE, TN 37206
(City or Town) (Postal Zip)

TO HAVE AND TO HOLD the said tract or parcel of land, with the appurtenances,
estate, title and interest thereto belonging to the said Grantees, their heirs and assigns,
forever; and we do covenant with the said Grantees that we are lawfully seized and
possessed of said land in fee simple, have a good right to convey it, and the same is
unencumbered, unless otherwise herein set out; and we do further covenant and bind
ourselves, our successors and assigns, to warrant and forever defend the title to the said
land to the said Grantees, theirs heirs and assigns, against the lawful claims of all persons
whomsoever. Wherever used, the singular number shell include the plural, the plural the
singular, and the use of any gender shall be applicable to all genders,

WITNESS our hands this _ 27th day of FEBRUARY | 1987.

U“ VieffreyStz'omatt

D & S INVESTMENTS

By:
gene P. Davis, Partner

U‘Y{efﬁ"e‘j Stromatt, Partner

Personally appeared before me, the undersigned, a Notary Public in and for said
County and State, the within named Eugene P. Davis, a bargainor, with whom I am
personally acquainted, or proved to me on the basis of satisfactory ev1dence, and who
acknowledged that he executed the within instrument for the purposes therein contained.

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

WITNESS my hand and official seal at(?ﬂle, ennessee, this the 27th__ day of

FEBRUARY , 1987,
) % Aﬁz&é s d e

-., E , ' Notary Public

My Commls'smn Explres /
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me, the undersigned, a Notary Public in and for said

County and State, the within named Jeffrey Stromatt,a bargainor, with whom I am
personally acquainted, or proved to me on the basis of satisfactory evidence, and who
acknowledged that he the within instrument for the purposes therein contained.

My:C c%:rjr'u misston-Expires:

- WITNESS my hand and official seal at Naghyille, Tennessee, this the _27th day of
FEBRUARY , 1987. P ‘
w3 v Ll g d/zz%wy(
e / VA Notary Public
yiG ngglséfpn ‘Expires: v
BN i T
R s AN R
‘“'f’;.»,)q,"‘-.' ...... N _v\
IR ARV VR

" STATE @F FEN NESSEE)
" COUNTY OF DAVIDSON)

Before me, the undersigned, of the State and County aforesaid, personally appeared

Eugene P. Davis, with whom I am personally acquainted, (or proved to me on the basis of
satisfactory evidence) and who, upon oath, acknowledged himself to be a partner of D & S
Investments, the within named bargainor, a partnership, and that he as such partner

executed the foregoing instrument for the purpose therein contained, by signing the name
of the partnership by himself as a partner.

Witness my hand and official seal at Nashville, Tennessee, this 27th day of

FEBRUARY. , 1987.
g / .)"
20 ,é{)[g//é/a@;(/
e Notary Public
SRV

B 07/17 fggg L
T
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COUNTY OF DAVIDSON)

Before me, the undersigned, of the State and County aforesaid, personally appeared

Jeffrey Stromatt with whom I am personally acquainted, (or proved to me on the basis of
satisfactory evidence) and who, upon oath, acknowledged himself to be a partner of D&S
Investments, the within named bargainor, a partnership, and that he as such partner

executed the foregoing instrument for the purpose therein contained, by signing the name
of the partnership by himself as a partner.

Witness my hand and official seal at Nashville, Tennessee, this 27th day of

FEBRUARY , 1987,

Notary Public

My Commis§ion Expires:

o
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This instrument was prepared by:
GULLETT, SANFORD, ROBINSON & MARTIN

230 Fourth Avenue North
Nashville, TN 37219
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[Space Above This Line For Recording Data)

DEED OF TRUST

THIS DEED OEJRUST (“Security Inst ") is madeon ... EEBRUARY 270 e ,
19..87.... The grantor is JEF%REYCUX}SHFSR%&I}K{)T)al?]gla"’i%gsCAROLM'STRMATQS ................
..... cneesean e\ (CBOTTOWET™). THE tTUStEC iS o s
ATTORNEYS TITLE COMP AN Y, INC, e eevcsesrereeeessees (“Trustee’’). The beneficiary is
METRQPQLITAN.EEDERAL SAVINGS AND LOAN ASSQCIATION . . , which is organized and existing
under the laws of ..........Ih@..QD.!?.@Q..SL&?.@S.QI..Agl@!'.l.@ﬁ ....... , and whose address S .........ocooeeeuieeeeerereeeeeeeesniaen
230, Eaurth. Avenue.North, Nashville : A A RSy 20 r e R et en s eenesanareneas (“Lender™).
Bortower owes Lande heprincpal s o « TORTY. ETGHT THOUSNS, AN o Loz (e
.................................................................. Dollars (U.S. §.....48,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"%, which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ............ MARCH 188, 2017 e, This Secunty Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in ........oveevievenininnnn. DAVIASOIL. ..ot e County, Tennessee:

Land in Davidson County, Tennessee, being'Lot No. 27, on the Plan of Beaumont Place, as

of record in Book 332, page 38, Register's Office for said County, to which plan reference
is hereby made for a more complete description.

0SS,
Being the same property conveyed to Jeffrey A.Strom§;) and wife, Carol M, Stromatt, by
deed from Eugene P. Davis and Jeffrey Stromat "Partners operating as D & S

Investments”, of record in Book , page , Register's Office for said County.

"Total amount of indebtedness under any contingency in Tennessee is $_48,000.00 ",

The under&$gnedFEFFREY A. STROMATT and JEFFREY A. STROMAT are one and the same

(p\(]erson. i =

o =T
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which has the address of .......... 198 MANCHESTER AVENUE . ... eeeemrereemeneenn NASHVILLE .
‘ [Street) ) i

t
Tennessee .......... 37206......civririirines (“Property Address™); .
{Zip Code] i

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3043 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable iaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow itens.

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Ledder at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the l’ropcrty to deteriorate or commit wagte. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there-is a legal procecdiiig that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lendér does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by th\s
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable enfries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appiicable law requires use of another method. The notice shall be directed to the

"Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the Property or any

interest in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferted and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.
_ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right te reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceieration of the sums
secured by this Security Instrument and sale of the Property. The nctice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the natice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect alt expenses incurred in pursuing the remedies provided in this paragraph 19, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Trustee shall give notice of sale by public advertisement in the county in which
the Property is located for the time and in the manner provided by applicable law, and Lender cr Trustee shall mail a copy
of the notice of sale to Borrower in the manner provided in paragraph 14. Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and under the terms designated in the notice of sale. Lender
or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, rcasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it. If the Property is sold pursuant to this paragraph 19, Borrower, or any person
holding possession of the Property through Borrower, shall immediately surrender possession of the Property to the
purchaser at the sale. If possession is not surrendered, Borrower or such person shall be a tenant at will of the purchaser
and hereby agrees to pay the purchaser the reasonable rental value of the Property after sale.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Substitute Trustee, Lender, at its option, may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.

Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

23. Waivers. Borrower waives all right of homestead, equity of redemption, statutory right of redemption and

relinquishes all other rights and exemptions of every kind, including, but not limited to, a statutory right to an elective
share in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[X] Adjustable Rate Rider [} Condominium Rider [} 2-4 Family Rider
(7] Graduated Payment Rider {7] Planned Unit Development Rider
(] Other(s) [specify]

BY SIGNING BELOW; Borrower accepts and agrees to the terms and covenaits contained in ‘this Security
Instrument and in any rider(s) executed by Borrower and recorded t{it. IN WITNESS WHEREOF, Borrower has executed
x
!

this Security Instrument. \
ALY AL W) YNEZN (Seal)
EXe » —Borrower

......... ancsi)mﬁllmazbtmn

Carol M. Stramatt - —Borrower

[Space Below This Line For Acknowledgment]

STATE OF TENNESSEE
COUNTY OF _DAVIDSON

Personally appeared before me, the undersigned — _a Notary Public in and for said
County and State, the within named Jeffrey A. Str ttand-wife, Carol M. Stromatt

the bargainor _.S__, wigh whom I am personally acquainted, (or proved to me on the basis of satisfactory evidence) and who

acknowledged that fhev exccuted the within instrument for the pur-
poses therein contained. R
Witness my_h;md,_and official seal at Nashville Ean . Tennessee, this _27th

day of __~ FEBRUARY’ .. 19 87

. ’ G ’,' l"\ “: ) ? v r/ ’
- ‘- 5 : : / ./ég..;cﬁ/ ., (é%ﬁ?u’c&w

> Notary Public
S

‘My Commniission -.!‘i‘xjn‘ires' 7/17/88
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T @ ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this _27TH _ day of ___FEBRUARY ,19_87 andis
incorporated into’ and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt {the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrowers
Adjustable Rate Note to METROPOLITAN FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender") of the

same date (the “Note”) and covering the property described in the Security Instrument and located at:
(property address) _198 HESTER HVILLE, TN 37206

INCLUDED and made a part of this note: MAXIMUM interest rate increase or decrease a any adjustment date
2.000 %. Maximum interest rate during the term of the loan_16.00%.

The note contains provisions allowing for changes in the interest rate EVERY YEAR. If the interest rate
increases, the Borrower’s monthly payments will be higher. If the interest rate decreases, the Bor-
rower’s monthly payments will be lower. ‘

Apoimionar CovenanTs. In addition to the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for aninitial interest rate of __10.000 </, Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:
“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The rate of interest | will pay may change on the first day of MARCH .19 88 , and on that
day EVERY 12TH MONTH thereafter. Each date on which my rate of interest could change is called a “Change Date.”.
B. The Index

Any changes in my rate of interest will be based on changes in the Index. The "index” is the weekly average yield
on United States Treasury securities adjusted to a constant maturity of 1 YEAR as made available by the Federal
Reserve Board. The most recently available index figure as of the date 45 DAYS before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the M " "_Ider will calculate my new rate of interest by adding _3.00_ percentage
peints ( 3.00 %) to the Current Index. 1 he Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). This rounded amount will be my new rate of interest untit the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan as of a Change Date in full on the maturity date at my new rate of interest in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new rate of interest will become effective on each Change Date. | will pay the new amount of my monthly
payment each month beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(E) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the
effective date of any change. The notice wili include information required by law to be given me and aiso the title and
telephone number of a person who will answer any question | may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security investment is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable
to the Property which may attain a pric  over this Security Instrument, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security Instru-
ment; provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in @ manner acceptable to Lender; (b) shall in good faith
contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender
operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or (¢) shall secure from
the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien to this Security
Instrument.

If Lender determines that all or any part of the Property is subject o a lien which may attain a priority over this Security

Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or
more of the actions set forth above within ten days of the giving of notice.

C. NOTICE _
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by first class mail 1o Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given in the

manner designated herein. MAT86600084

ADJUSTABLE RATE RIDER—1 YEAR

March 1, 1984

ook 715 2mer 829
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability, This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conlflicts with applicable law, such conflict shall not affect ether provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument
~and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or an interest
therein is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person or persons but is a corporation, partnership, frust or other legal entity) without Lender's prior written
consent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which does not
relate to a transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest for
household appliances, (c) a transfer by devise, descent or by operation of law upon the death of ajoint tenant or (d) the
grant of any leasehold interest of three years or less not containing an option to purchase, Lender may, at Lenders
option, declare all the sums secured by this Security Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such

period, Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18
hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably
determines that Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable; (3) interest is payable on the sums secured by this Security Instrument at a rate
acceptable lo Lender, (4) changes in the terms of the Note and this Security Instrument required by Lender are made,
including, for example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition
of unpaid interest to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, as modified if required by Lender. To the extent permitted by applicable law, Lender also may charge a
reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

F. COVENANT DELETED
Non-Uniform Covenant 21 of the Security Instrument (“Future Advances”) is deleted.

G. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest of other loan charges collected or to be collected in connection with the loan
-exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owned under the Note or by

making a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment
under the Note.

H. LEGISLATION

Iif, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of
the Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable according
to their terms, or all or any part of the sums secured hereby uncollectible, as otherwise provided in the Security
instrument and this Adjustable Rate Rider, or of diminishing the value of Lender's security, then Lender, at Lender's
option, may declare ail sums secured by the Security Instrument to be immediately due and payable.

In WiTnESS WHEREOF, Borrower has execyteg h Adjustable Rate Rider.

N

‘ (Seal)
( JEm ?ROXA Borrower
& o { (-t Md(' ‘ (Seal)

“—CBROL M. STROMATT .

T o T Borrower

(Seal)

Borrower

(Sign Original Only)

R



OFFICIAL RECEIPT
FELIX Z. wiLsON, 1y

REGISTER OF DAVIDSON COUNTY
NABHVILLE, TENNESBEE

RECEIVED OF

FOR

—————

e —
00K 7 1D 2per 831
W

CERTIFIED COPY Misc . MISCELLANEOUS
MO - MORTGAGE REL - RELEASE COTX -STATE TAX CONVEY
WD - WARRANTY DEED UCC - UNIFORM COMMERCIAL CODE MOTX - STATE TAX MORT
70 -TRUST DEED
RSN
DATE

PRFEE - PROBATE FEE
=SS R,
BYMAOL [ VALUATION TAX AND FEEg TOTAL PAID

v S PR
e 0 CT
! o) v
e : . -
L3NV, 7 ~r .
—_— 'MNM
; RECEIPT IS NOT vaLID UNTIL CHECK IS PAID BY BANK
7]
&
]
N o
Ll
i
D 1
o
2 G
(@p)] L
R [E) -~ N
(O o T
4 b

~ No.51800



