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This instrument prepared by:

William P. Dougan,. Attorney at
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The actual consideration or value,
WHichever is greater for this
traaner, is 361 742.70
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3234 Lakeford Dr. CAIZSOK COUNTY, TH
Nashville, TN 37214 Subscribed and sworn to hefore me,
S e - this__ 9th  dav of _ March »1987 .
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SUCCESSOR TRUSTEE'S DEED ’ t:t‘ s
',."')‘/}» )
Whereas, Johnny M. Gibson and wife, Shelia E. Gibsofu. ‘l1: ’
executed a deed of trust on the 14th day of October , 19 83 ,
which was recorded in Trust Deed Book 6168 , Page 438 , Realster's
Office of Davidson Cdunty, Tennessee, conveving to  Max B,

Ostner, Jr. , Trustee, the

hereinafter described provertv to secure payment to James E.

McGehee & Company, Inc. , a nromissorv note fully described

in said deed of trust; and
Whereas, default has occurred in the pavment of said note, and
vursuant to the terms and provisions of said note and said Deed of

Trust, all of said indebtedness has been declared due and collectible,

and Federal National Mortgage Association , holder of

said note has demanded of the Successor Trustee, appointed by an in-

strument of record in Book 7123 , Page 780 , in the Reoister's

Office for  Davidson County, Tennessee,

the foreclosure of said
Deed of Trust for the nurpose of paving said note, interest and costs

as therein provided.

Whereas, William P. Dougan , as Substitute Trustee,

oursuant to the request of the owner of said note, under and bv virtue

of the powers vested in him as such Substitute Trustee advertised

the said real estate as required by the terms of said deed of trust

in the Nashville Record ; a newspaper nuhlished

in Davidson County, Tennessee, for sale for cash in bar

of the equities of redemntion, dower, and homestead, and for the pur-

pose of the payment of said note, interest and costs, and pursuant to

sald advertisement, on March 6, 1987,

at the front door of

the Court House in Davidson Countv, Tennessee, at 12:00 noon

!



BOCK 716 3pace 4

the said William P. Dougan » Substitute Trustee, olfered

for Sale at public outcry to the highest and best bidder, the real eslale
hereinafter described, for cash and in bar of the equities of redemption,

dower and homestead, as provided in said deed of trust; when _Federal

National Mortgage Association » being the highest and best

bidder, became the purchaser at the price of $61,742.70 y and

NOV, THEREFORE, IN CONSIDERATION OF THE PREMISES, 1, William P,

Dougan

, 4o hereby sell, transfer and convey as Substitute

Trustee, unto the said ) Federal National Mortgage Association ,

its successors and assigns, in bar of the equities of redemption, dower,
and homestead, the following described real estate in the County of

Davidson y State of Tennessee, together with all

hereditaments and appurtensances appertafning to-wit:

BEING Lot No. 35B, Zomne Lot Division, Lot 32, 35, 36 and 61, Section 3,
East Lake Subdivision, of record in Plat Book 5200, Page 650, amending

~ Plat Book 5200, Page 342, Register's Office for Davidson County, Tennessee,
to which plat reference is hereby made for a more complete legal description,

BEING the same property conveyed to Johnny M. Gibson and wife, Shelia E.

Gibson by deed of record in Book 6168, page 435, Register's Office for
said County.

TO HAVE AND TO HOLD THE same unto the said Federal National

Mortpage Association » its successors and assigns, fOTever.

ga covenants as Substitute Trustee that he‘has
full power and lawful authority to sell and convey the said real estate

as herein set out; that the deed of trust recited that the title thereto
was clear,.free and unencumbered as of its date; that the property is
conveyed without covenant or warranty, express or implied, by the

substitute trustee; and said propert
S Yy was sold and is hereby conveyed
subject to all unpaid taxes, assessments and tax liens. Y Y

William P. Dougan

IN WITNESS WHEREOF,

William P. Dougan Substitute Trust
has hereunto set his hand on this 9th_ day of M;rd1 ufggf'
et et e ] 3

/(//zmm PR2e y)

Substitute Trustee 57

STATE OF TENNESSEE
COUNTY OF DAVIDSON

On this g9y  day of March : S S :’ : L
appeared William P. Dougan - y 1927 . béfore ‘me: personally

Substitute Trustée, to’m own
acknowledged the execution of : ; e, Lo me knoyn and
the purpooes therere contained?ame to be his free agg aﬁdsterﬂand for

My Commission Expires:
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