Past Wil ad Testament
> so0k 716 6r86E 184

EDWIN 5. RANDALL, JR.

I, EDWIN S. RANDALL, JR., & citizen and resident of
Mashville, Tennessee, being of sound mind and disposing memory, do
hereby make, publish and declare this to be my Last Will and Testa-

ment, hereby revoking all prior Wills and Codicils heretofore made

by me.
ARTICLE I
I hereby instruct and direct my Executrix, hereinafter
named, to pay all of my just debts, including the expense of my last
illness, if any, and my funeral expenses, and the expense of the

administration of my estate, as hereinafter directed, and all other

proper charges against my estate as soon as convenient and practicable

after my death. My Executrix 1s hereby instructed and directed to

pay out of my residuary estate, without apportionment, all federal

and state estate, inheritance, succession, transfer, or other death

taxes (together with any penalty thereon) which are assessed against

my estate or against .any beneficiary, (including estate and inheri-

tance taxes assessed on account of life insurance proceeds or any
other property which shall be included in my gross estate for
purpose of such taxes, whether or not included 1in my probate
estate);

by reason of my death, imposed by the government of the

United States, or by any state or territory thereof, or by any

foreign government or political subdivision therecf, in respect of

all property required to be included in my gross estate

}or like tax purposes by any cf such government, whether

i passes under this Will or otherwise, including property
r

for estate
the property

over which

"1 have a power of appoilntment, without contribution by any

. recipient of any such property.
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ARTICLE II

All of the furniture, furnishings, household goods,
silverware, china, and ornaments located in my residence are
the property of my beloved wife, BILLIE LEE RANDALL, and I
hereby acknowledge and confirm her ownership of all such items.
All of my clothing, jewelry, and personal effects and any
automobile and all other tangible personal property, not otherwise
specifically bequeathed owned by me at the time of my death,
I hereby give, devise, and bequeath to my beloved wife. If my
said wife shall not survive me, I hereby give, devise, and
bequeath all the aforesaid property to my Trustee, hereinafter

named, in trust nevertheless.
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I direct that any expenses incurred in safeguarding
and delivering such property be paid from my estate as an

administrative expense thereof.

ARTICLE III

If my wife, BILLIE LEE RANDALL, shall survive me, I
hereby give, devise, and begqueath to her outright and in fee
a portion of my estate equal in value to (a) One-Half (1/2) of
the value of my adjusted gross estate (gross taxable estate less
funeral and administrative expenses and debts but before the
deduction of estate and inheritance taxes) as finally determined
for federal estate tax purposes, or $250,000.00, whichever is
greater, less any reduction in the maximum allowable marital
deduction required by the internal Revenue Code of 1954, as
amended, by reason of deductions allowable on gifts from me to
my wife during my lifetime, diminished by (b) the value of all
interests in property, if any, which have passed to my wife
otherwise than under this Will, but only to the extent that such
interests are for the purposes of the federal and state tax law
included in determining my gross taxable estate and allowed as a
marital deduction; further diminished by an amount that would
result in my estate taking maximum advantage of the credit allowable

at the time of my death under Scction 2010 of the said Code as
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amended, but there shall be no reduction in said beqguest that would
result in additional taxes being paid as a result of my death. In
making the computations to determine said portion, all values
shall be those finally determined for federal estate tax purposes.
In satisfying the marital deduction bequest, it is my desire that
my Executrix give consideration to increases and decreases in
market values and make such distribution equitable based on such
market value changes. My Executrix is authorized to satisfy

sald bequest in money or in kind or partly in each; and if wholly
or partly in kind, to select, transfer and convey to my beloved
wife the specific asset or assets so selected; provided, however,
that any assets transferred in kind to satisfy said beguest shall
be valued for that purpose at their fair market values determined
as of the dates of their respective transfers; and this bequest
shall carry with it (as income and not as principal) its propor-
tionate part of the income of my estate from the date of my death.
Whenever used in this Article, the words "marital deduction,”
"adjusted gross estate," "gross estate" and "pass" shall have the
same meaning as said words have under the provisions of the federal
Internal Revenue Code applicable to my estate. Only assets which
qualify for the marital deduction shall be used to satisfy the
foregoing bequest. To the extent, also, that other assets quali-
fying for the marital deduction are available said bequest shall not
be satisfied by the distribution of: (a) assets with respect to
which a credit for foreign taxes paid is allowable under the Internal
Revenue Code; (b) assets which may be subject to both income and
estate taxes and which may be eligible for a credit or deduction;
or (c) United States Treasury bonds eligible for redemption at par
in payment of federal estate taxes. Subject to the foregoing, the
decision of my Executrix as to which assets shall be distributed in
satisfaction of this beguest for the benefit of my wife, as to what
elections shall be exercised, and as to what proceedings are
necessary to complcte the ascertalnment of the federal estate tax,

shall be conclusive and binding on all persons.
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My wife, BILLIE LEE RANDALL, is authorized to disclaim,
in whole or in part, any interest passing to her under this Will
or otherwise. Any interests so disclaimed arge hereby given to

7

: . . —zg‘ Ve . :
the Trustee, designated in Article .~ of this Will, to be

held as part of the Trust corpus hereinafter set forth.

ARTICLE IV

All the rest, residue, and remainder of my property
of every nature and wherever situated, real, personal, or mixed,
tangible and intangible, owned by me at the time of my death,
including all property which I may acquire or become entitled
to after execution of this Will, including all lapsed legacies
and devises and all life insurance payable to my estate, including
any property over or concerning which I may have any power of
appointment, I hereby give, devise, and bequeath, in fee, to my

beloved wife, BILLIE LEE RANDALL.
ARTICLE V

If my beloved wife, BILLIE LEE RANDALL, shall not
survive me, after the payment of all my just debts and all
administrative expenses and death taxes as herein provided,
my Executor shall deliver and convey all of the remainder of my
estate, wheresoever situated, including all property which I may
acquire or become entitled to after the execution of this
Will, including all lapsed legacies and devises and including
the proceeds of all life insurance payable to my estate, not
otherwise disbursed or distributed in the course of adminstra-
tion of my estate, including any property over Or concerning
which I may have any power of appointment, to my Trustee, hereinafter
named, in Trust nevertheless, to be held, managed, and controlled
as a trust estate, with all of the rights and powers in subject
to the limitations hereinafter enumcrated. I direct that my
Trustee shall hold, invest, and re-invest the proceeds of this
Trust and exercilise the powers here in granted with respect thereto,

and he shall collect and recelve the rents, i1ssues, dividends,
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interests, and other income therefrom, and shall pay so much or
all of the income and/or corpus of this said Trust as in his
discretion he deems advisable in accordance with my wishes and
desires as herein below set forth, to the following beneficiaries
of this Trust:
(A} The Trustee shall divide the corpus of

the trust estate into fifteen (15) equal

shares, such shares so divided to be

set apart and held in trust for the

benefit of the following individuals:

(1) for my son, TIMOTHY GARRETT

RANDALL, three (3) shares,

(2) for my son, EDWIN S. RANDALL, IITI,

three (3) shares,

(3) for my son, BARCLAY HILL RANDALL,

three (3) shares,

{4) for CAROLYN SUZANNE HOWELL, one

(1) share,

(5) for VICKI RAY CRAWFORD, one (1)

share,

(6) for JANET LEE GO0OSS, one (1) share,

(7) for LAURIE LYNN HOUSTON RQLAND,

one (1) share,

(8) for BONNIE GAIL HOUSTON, one (1)

share,

(9) for CINDY ELAINE HOUSTON, one (1)

share.

If, at the time the principai of this Trust estate
is divided under this Article, there shall be any of the
aforenamed individual beneficiaries surviving, then those
shares so designated and so divided shall be sct apart and
shall be held in trust for the benefit of each individual

beneficiary then living.
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Until such beneficiary shall attain the age of Twenty-
One (21) vyears, the Trustee shall pay to him or expend on his
behalf, so much of the net income derived from his particular
fund that the Trustee may deem advisable to provide properly
for his health, maintenance, education, and support, and may
incorporate any income not so disbursed into the principal of
his fund. After each beneficiary has attained the age of
Twenty-One (21) years, the Trustee shall pay to him or apply
for his benefit the entire net income of his fund until he
shall attain the age of Twenty-five (25) years, at which time
the Trustee shall distribute one-half (1/2) of his fund to
such beneficiary in fee. The remainder of such fund shall
be retained in trust and the net income therefrom shall be
paid to such beneficiary or applied for his benefit until he
shall reach the age of Thirty (30) years. At the time that each
of the aforenamed individual beneficiaries shall attain the age
of Thirty (30) years, the Trust shall terminate as to such
beneficiary in fee, and the Trustee shall then distribute the

balance of his fund.

If any beneficiary shall have attained any of the
respective ages at the time when such Trust fund is directed
to be set apart for such beneficiary, the Trustee shall distribute
to such beneficiary his partial or entire share, as the case may
be, of such trust fund (instead of holding same in trust), free

of all trust.

If any beneficiary shall die, after a separate trust
fund has been set apart for his benefit under this Article and
before the entire principal of his fund has been distributed to
him in fee, then in such event the Trustee shall distribute his trust
fund (or the remainder thereof then held in trust), per stirpes
and in fee unto his then living issue, and if none, then in like

manner unto my then living issue.

The use of the masculine gender in this Article shall

he deemed to include the feminine wherever the context would so require,
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If at the time the principal of the Trust esfate is
divided under this Article, there shall be any surviving issue
of a deceased beneficiary, then one of the shares so divided
shall be set apart and be distributed per stirpes and in fee to

such surviving issue of each such deceased beneficiary.

If any beneficiary shall be under Twenty-One (21)
vears of age at the time the principal of any trust is required
to be distributed to him or her under the above provisions, the
share of such beneficiary shall be retained in trust by the
Trustee  until he or she attains such age. During such time,
the Trustee shall pay to such beneficiary cor expend on his or
her behalf so much of the net income derived from his or her
particular fund as the Trustee may deem advisable to properly
provide for the maintenance, education, and welfare of such
beneficiary, and may incorporate any income not so disbursed
into the principal of the fund. When each such beneficiary shall
attain the age of Twenty-One (21) vears, the trust shall
terminate as to such beneficiary and the Trustees shall distribute
his or her fund to such beneficiary in fee, or to the estate
of such beneficiary if such beneficiary dies before attaining

age Twenty-One (21).

It allrof the aforementioned beneficiaries shall die
pfior to the complete distribution of all of the Trusts herein
created, then upon the happening of such event, all assets held by
the Trustee shall be distributed to my collateral heirs-at-law
in accordance with the laws of descent and distribution then
in effect in the State of Tennessee, the identity of such heirs

to be determined as though I had died upon the happening of such

event.

I hereby authorize and empower the Trustee in his
sole and absolute discretion, at any time and from time to time,
to disburse from the principal of any of the Trust estates created

under this Article {cven to the point of completely exhausting the

same), such amounts ag hoe pay deem advisable to provide adeguatcelss
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and properly for the health, support, maintenance, and education of
the current income beneficiary thereof, his or her spouse and
issue, including, but not by way of limitation, expenses incurred
by reason of illness and disability. In determining the amounts

of principal to be so disbursed, the Trustee shall take into
consideration any other income or property which such income
beneficiary or other persons may have from any other source,

and the Trustee's discretion shall be conclusive as to the
advisability of any such disbursement and the same shall not be
guestioned by anyone. For all sums so disbursed, the Trustee shall
have full acquittance. All such disbursements from principal

shall be charged against the Trust fund from which they are made,
and shall not be charged against any individual share of principal

subsequently distributed to any beneficiary.

ARTICLE VI

Notwithstanding anything herein to the contrary, no
trust herein created shall continue beyond Twenty-One (21) vears
after the death of the youngest beneficiary who is living at the
time of my death; and at such time any trust created hereunder
which is still in existence shall immediately terminate and the
trust estate be distrxibuted to the beneficiaries as herein

provided, irrespéctive of their ages.

ARTICLE VII

I direct that all legacies and devises and all shares
and interest in my estate, whether principal or income, while in
the hands of my Executrix or ny Trusteé shall not be anticipated,
alienated, or in any other manner assigned or transferred by the

legatee, devisee, or beneficiaries and such intercsts shall be for
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the sole and separate use of the legatees, devisees, and beneficilaries,
and shall be free and exempt from anticipation, execution, assignment,
pledge, attachment, distress for rent, and other legal or equitable
process which may be instituted by and on behalf of any creditor

or assignee of such legatee, devisee, or beneficlary, or his or her

spouse.

ARTICLE VIII

My Executrix and Trustee shall not be reguired to give
bond, and if notwithstanding this direction, a bond is required
by law, it i1s requested and directed that no sureties be required
thereon. It is required, however, that my Executrix and Trustee
prepare an inventory of the estates each is administering under
this Will and send a copy thereof to the respective heneficiaries

in being, and that an annual accounting of receipts and disburse-

ments be submitted to each beneficiary.

ARTICLE IX

I hereby nominate, designate and appoint my beloved

wife, BILLIE LEE RANDALL, as Executrix of this My Last Will and
Testament. If my wife, BILLIE LEE RANDALL, shall for any reason
fail to qualify as Executrix hereunder, or having qualified shall

cease to be so qualified, or die, or resign, then in any such fﬂ oy
A A P

\»\..(,(,'.Qj_/ "Ml
event, my brother, DR. ALBERT G. RANDALL, of Golumbia; South

CaroYrifia, shall act as Substitute or Successor Executor of my
estate; and in such capacity shall possess and exercise all

powers and authority herein conferred upon my Executrix.

I further direct that my Executrix and Trustee shall
have all the powers, duties and authority given to such
fiduciaries under Tennessece Code Anncotated, Section 35-618,
Subsections 1 thru 32, inclusive. The Exccptrix and Trustece,
and beneficiaries receiving assects under or outside of my Will,
may rely upon my records as to the incorme tax basls of assets

which I own at the “ime of my death and may rely upon ny records

S vt s
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my records are ilnadequate, the only duty placed upon the Executrix,
the Trustee, the attorney and accountant assisting, is to use a
reasonable effort to ascertain the adjusted income tax basis for
assets passing to each beneficiary. When a reasonable effort
has been made, they shall be protected from the claims of any
beneficiary or other party who may rely thereon. They will be
entitled to additional compensation for the time and responsibility
assumed in verification or reconstruction of records. Unless
otherwise restricted herein as to a particular asset, the Executrix,
in her sole discretion, may select the assets, including real
property, to be sold during administration for debts, taxes,
administrative expenses and other cash needs and toc be allocated
or distributed to any person or trust receiving a bequest or
share hereunder. The Fxecutrix may do this without regard to
the income tax basis of such assets and she shall not be required
to consider the present or future income tax conseguences among
the beneficiaries in making her decisions. However, she may not
act in a manner that would result in a loss or decrease in that
the marital deduction, a charitable deduction or the Orphans’
Exclusion. The Executrix may make partial distributions or she
may delay distribution until the adjusted inccme tax basis of

all assets have been determined and tax audits have been completed.

ARTICLE X
. : . /
I hereby nomlnate,wdeSLgnate and appeoint my brother, K ,&:7
Lolin, i o X

DR. ALBERT G. RANDALL, of -€@elumbia, S6Gth Carcolita, as Trustee

of all trusts created hereunder. If my brother, DR. ALBERT G.
RANDALL, shall, for any reason fail to cqualify as Trustee hereunder,
or having qualified shall cease to be so qualified, or die, or
resign, then in any such event, a majoritv of the then current
income beneficiaries shall have the right to appoint one of
themselves as Substitute or Successor Trustee. Any Substitute or
Successor Trustee appointed hercunder, 1n such cavacity, shall
possess and eoxercise all vowers and authority herein conferred

upon my Trustec.
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ARTICLE XI

In the event my wife and I shall die simultaneously,
or under such circumstances that there is not sufficient
evidence to determine the order of our deaths, I hereby declare
that my wife shall be presumed to have survived me, and that this
Will and all its provisions shall be construed upon that
assumption and basis, irrespective of any provisions of law
establishing & contrary presumption or requiring survivorship

for a fixed period as a condition of taking property by inheritance.

ARTICLE XII

Although my wife and I are executing our Wills at or
about the same time, I desire to make it plain that there has
been no contract between my wife and me to make a mutual testa-
mentary disposition of our property. It is my intention that no
contract be inferred from the execution of Wills which are
substantially similar in content. It is my intention that, in
the event my wife survives me, she shall have full power to execute
a later Will or Wills, making such disposition of her estate as
she may desire in her sole discretion, including any or all

property passing to her under the provisions of this Will.

ARTICLE XIII

I request my Executrix to employ Norman D. Rollins,
Attorney-at-Law, of Nashville, Tennessee, not only in connection
with the probate and administration of my estate, but in any and
all other matters of a legal nature relating to the administration

of my estate.
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IN TESTIMONY WHEREOF, I have hereunto subscribed my
name to this My Last Will and Testament, consisting of this
and Eleven (1ll) preceding typewritten pages, all in the

/

presence of the persons witnessing it at my request on the AJ(°3~

day of )}LQQ,(L , L1980, at ﬁJ J;hléjﬂf , Tennessee, and

pursuant to Chapter 568 of the 1972 Public Acts of the General
Assembly of the State of Tennessee, I reguest the attesting witnesses

to make the affidavit set out below.

7/ | ,'// } i)
oo, /\ﬂ.d(ﬂj).’ PN
EDWIN S. RANDALL, JR., TESTATOR

ATTEST TO EXECUTION OF WILL

/Z[/(L‘ //64~Z/Z/ Mashville, Tennessee

;\,l,L, /7///1/ — _ Nashville, Tennessee

AFFIDAVIT OF WITNESSES TO PROVE WILL

)L{/Z‘?‘()//;’/ﬂ(/&z and H <7, / / C .

after being duly sworn according to law, depose and say:

1. That they are adult citizens of \7 7 /ébz;L(«,

L/C Zl/L)rﬁL// bounty, Tennessee and /&f 1 ([ < .

lﬂtn ﬁ‘ﬂp‘\”“‘ County, Tennessee.

2. That they witnessed the execution of the Last Will

and Testament of EDWIN S. RANDALL, JR., dated ///,’2/ /')/u ,
K 7

to which this Affidavit is attached, and that this Affidavit is
being made at the request of the Testator, and in accordance with

Tennessee Code Annotated 32-211.

3. That their signatures are affixed to said Last Will
and Testament, that they signed or affixed the samc at the
instance and at the request of the Testator and in his presence,

and 1n the presence of each other, at the place and on the date

recited in said Last Will and Testament.
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4. That the Testator signed said paper writing as and

for his Last Will and Testament in their sight and presence.

5. That at the time they witnessed said Will, the

Testator was, in their opinion, of sound mind.

9( Ny s //

.y' WITNESS
r' Ll il ( / // \e e T
; ”wszEssf
STATE OF TENNESSEE )
)
COUNTY OF DAVIDSON )

-
ﬁ Subscribed and sworn tc before me this 02/ ;day of
v ’OLUW,LWL , 1980.

//(////)(//0« MZU///Q .

NOTARY PUBLIC

0

My Commission Expires: (]}f//}t /6;/ /?8/:5
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EDWIN S. RANDALL, JR.

I, EDWIN S. RANDALL, JR., a citizen and resident of
Nashville, Tennessee, being of sound mind and disposing
memory, do hereby make, publish and declare this to be
the Second Codicil to my Last Will and Testament executed
by me on November 21, 1980, in the presence of David Whitley
and Kenneth Askegren, and the First Codicil having been
executed by me on September 21, 1982, in the presence of
Neal D. Donohue and Wanda J. Cartwright.

I hereby make the following specific change in my said
Last Will and Testament by deleting Article IX of my said
Last Will and Testament in its entirety, and in lieu and
substitution thereof I hereby make, publish, and declare
the following Article IX:

ARTICLE IX

"I hereby nominate, designate and appoint my beloved
wife, BILLIE LEE RANDALL, as Executrix of this My Last Will
and Testament. If my wife, BILLIE LEE RANDALL, shall for
any reason fail to qualify as Executrix hereunder, or having
qualified shall cease to be so qualified, or die, or resign,
then in any such evént, my son, EDWIN S. RANDALL, III, shall
act as Substitute or Successor Executor of my estate; and
in such capacity shall possess and exercise all powers and
authority herein conferred upon my Executrix.

I further direct and authorize that my Executrix and
Trustee, in the exercise of a reasonable discretion with
respect to all property, real and personal, shall have all
the powers, duties and authority given to such fiduciaries
as set forth in Section 3 of Chapter 110 of Tennessee Code
Annotated, Scction 35-618, Subscctions 1 thru 32, inclusive,
all of which provislons and powers are incorporated herein

by refercnce as tully as 1f copied hereln verbatim. I

’Vj
/-2
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further specifically vest my Executrix and Trustee, and any
Substitute or Successor personal representative or Trustee,
with full power to sell, transfer, and convey any property,
real or personal, which I may own at the time of my death
at such time and price and upon such terms and conditions
including credit, as they may determine, and to do every
other act or thing necessary or appropriate for the complete
administration of my estate. Unless otherwise restricted
herein as to a particular asset, the Executrix, in her sole
discretion, may select the assets, including real property,
to be so0ld during administration for debts, taxes, adminis-~
trative expenses and other cash needs and to be allocated
or distributed to any person or trust receiving a begquest
or share hereunder. The Executrix may do this without
regard to the income tax basis of such assets and she shall
not be reguired to consider the present or future income
tax consequences among the beneficiaries in making her
decisions. However, she may not act in a manner that would
result in a loss or decrease in the marital deduction. The
Executrix may make partial distributions or she may delay
distribution until the adjusted income tax basis of all
assets have been determined and tax audits have been completed."

In all other respects I ratify and confirm all of the
provisions of my said Last Will and Testament dated November
21, 1980, and my First Codicil dated September 2, 1982.

IN TESTIMONY WHER&OF, I have hereunto subscribed my
name to this my Second Codicil to my Last Will and Testament,
consisting of this and One (1) preceding typewritten page,
and for the purpose of identification I have initialed
each such page, all in the presence of the persons witnessing

1t at my request on the /3’g£day of p@QLuaéu/L , 1984,

at 3LQ4£uu¢ZQE , Tennessee, and pursuant to Chapter

568 of the 1972 Public Acts of the General Assembly of the
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State of Tennessee, I reques

make the Affidavit set out b

ATTESTATION TQ EXECUTION OF ¢

ap————————————

) A1 \/ Wo
/%m/@a

FIDAVIT OF WITNESSES

\15 —TTT
U . ME‘
A

after |being duly sworn accord
That they are adult «
>§2¢%{%&0ﬂ¥) County, Tenne:
/’¢1/¢£;g\u County, Tenne:

2. That they witnessed t

Codicil to the Last Will and °

g4
JR., dated 13 fvafﬁnbwr ’? to

and that this Affidavit is bei
Testator, and in accordance wi
Section 32-211.

3. That their signatures
Codicil that they signed or af
and at the request of the Test.
in the presence of each oﬁher,
recited in said Second Codicil.

4. That the Testator sigr
for the Second Codicil to his T

their sight and presence.

Page Three Of My Sccond Codicl
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5. That at the time they witnessed the said Second

Codicil, the Testator was, in their opinion, of sound nmind.

WITNESS

TNESS

By, STATE OF TENNESSEE)
# COUNTY OF DAVIDSON)

2 ¥
Subscribed and sworn to before me this /5 — day of

ﬁ& Ve b |, 1984.

. e
| IR R A S

édm& /Z//JZU/ZC t‘w//é

NOTARY PUBLIC

My Commission Expires: // §/8/7

BT
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EDWIN S. RANDALL, JR.

I, EDWIN S. RANDALL, JR., a citizen and resident of
Nashville, Tennessee, being of sound mind and disposing
a memory, do hereby make, publish and declare this to be
the First Codicil to my Last Will and Testament executed by
g me on November 21, 1980, in the presence of David Whitley

and Kenneth Askegren.

ITEM I

I hereby revoke, annul, and delete Article III of my

said Last Will and Testament in its entirety, and in lieu

and substitution thereof I hereby make, publish, and declare

the following Avticle III:

"If wmy wife, BILLIE LEE RANDALL, survives me,

it is ny desire to eliminate all federal estate
tax payable on account of my death, without need-
lessly increasing the size of my wife's taxable
estate. Accordingly, if my wife survives me, I give
and begueath to her the swmallest amount of assets
that gualify for the marital deduction as will be
sufficient to recsult in the lowest federal estate
tax being imposed upon my estate after allowing for
the unified credit and any other allowable credits
and deductions. In making the computations
necessary Lo determine the amount of thils gift and
beguest, the final determination for federal ecstate
tax purposes shall control. In the sole power and
discretion of my Bxecutrix, the payment of this
amount nmay be made wholly or partly in cash or
property as sclected by her; provided, however, that

all such property so selected shall be valucd at

the value thoereof as Cinally deternined for redaral
cHitate tax varposes Loy o estator nrovidoed, [urLaer,
TN
- /'/ ~
;
ry
R ~
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in exercising thls power and discrction the Executrix
shall first allot to this gift and bequest the more
liquid and salable assets of my estate; and provided,
further, that in no event shall there be included

in this gift and bequest any asset or the proceeds

of any asset which will not qualify for the marital
deduction for federal estate tax purposes. Not-
withstanding anything herein contained to the
contrary, my Executrix, in order to implement this
gift and bequest, shall distribute to my wife assets,
including cash, fairly representative, on the date
or dates of distribution, of appreciation or
depreciation in the value of all property available
for distribution in satisfaction of this gift and
bequest.

Whenever used in this Article, the words
"marital deduction," "adjusted gross estate," "gross
estate" and "pass" shall have the same meaning as
salid words have under the provisions of the federal
Internal Revenue Code applicable to my estate. Only
assets which gualify for the marital deduction shall
be used to satisfy the foregoing bequest. To the
extent, also, that other assets qualifying for the
marital deduction are available said bequest shall
not be satisfied by the distribution of: (a) assets
with respect to which a credit for foreign taxes
palid 1s allowable under the Internal Revenue Code;
(b) assets which may be eligyible for a credit or
deduction; or (c) Uﬁited States Treasury bonds

eligible for redemption at par in. payment of

federal estate taxes.

Subject to the foregoing, the decision of my
Executrix as to which assets shall be distributed in
satlsfaction of thils beguest for the benefit of my

wife, as to what clections shall be exercised, and

N A R - ~ P . .y - - U | P .
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ascertainment of the federal estate tax, shall be

conclusive and binding on all persons.

My wife, BILLIE LEE RANDALL, is authorized
to disclaim, in whele or in part, any interest
passing to her under this Will or otherwise. Any
interest so disclaimed is hereby given to my
Trustee, hereinafter named, to be held and managed

as a part of the trust corpus hereinafter established."

ITEM IIX

In Article V of my said Last will and Testament I have
created a Trust for the benefit of various individuals, which
Trust is to be divided into equal shares. In accordance with
my present wishes, I hereby delete the reference to "Fifteen
(15) equal shares" in Part (A) of the said article V, and
substitute in lieu and stead thereof the terms "Twelve (12)
equal shares". 1In addition, I hereby delete and revoke in its

entirety the division and setting apart and gift and devise

of shares for LAURIE LYNN HOUSTON ROLAND, BONNIE GAIL HOUSTON,

and CINDY ELAINE HOUSTON, as they are now able to totally

care for themselves.

Other than‘expressly hereinabove set forth, in all other

respects I ratify and confirm all of the provisions of my

sald Last Will and Testament dated November 21, 1980.
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IN TESTIMONY WHEREOF, I have hereunto subscribed my name
to this my First Codicil to my Last Will and Testament,
consisting of this and Three (3) preceding typewritten pages,
and for the purpose of identification I have initialed each

such page, all in the presence of the persons witnessing it

at my request on the Q{fz day of /l;{Zé;4Q4‘, 1982, at

;ﬂﬂdﬁALLZéﬂ . Tennessee, and pursuant to Chapter 568 of

the 1572 Public Acts of the General Assembly of the State of
Tennessee, 1 request the attesting witnesses to make the

Affidavit set out below.

Che d St

EDWIN S. RANDALL, JR<,TESTATOR

ATTESTATION TO EXECUTION OF FIRST CODICIL:

L - B / ) .
{Aﬁ&%ﬁ{ﬂ; L/ (;b;ZZ;4£4/(7L Nashville, Tennessee
4 //j
7:{23L7/£2>. ;?%}zf*7~ > Nashville, Tennessee

AFFIDAVIT OF WITNESSES TO PROVE FIRST CODICIL

///4//> Azé#/mnd /J)/M/ L/] /ﬁfﬁ/yn //

after being duly sworn according to law, depose and say:

1. That they are adult citizens of //4?i{j714242; ,
A £¢/ (s ’
J %A/h' )/ County, Tehnessee and (i/z{i/hlaj(u/m’kh
7

/ 4[/@4//?17/k County, Tennessce, respectively.

2. That they witnessed the execution of the First
Codicil to the Last wWi1ill. and Tostaant of EDWIN S. RANDALL,
JR., ddtLQL\tﬁ ,u’/ &J / Lo which this Affidavit is
attached, and that this Affidavit is being made at the reguest
Of the Testator, and In accordance with Tenncesscec Code

Annotated Section 32-211. -
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'3. That their signatures are affixed to said First
; Codicil that they signed or affixed the same at the instance

i and at the request of the Testator and in his presence, and !

‘: in the presence of each other, at the place and on the date
- ; recited in said First Codicil. f
- i‘.
% 4. That the Testator signed said paper writing as and &
1 for the First Codicil to his Last Will and Testament in i
their sight and presence. 2
' 5. That at the time they witnessed the said First
; Codicil, the Testator was, in their opinion, of sound mind. ﬁ
| Tt D Doy Yo !
i Witness
|
5 E / -
ld KU(C WA a J /&E/&m/?
1 Hitness
! State of Tennessee % '
\ County of Davidson )
] Subscribed and sworn to before me thiscngf'day of 1
{ N |?
:

Notary Public

| My Commission Expires: ’7&9f%[§§b ;*
| FAIC

STONE & TAYLOR, p.A. \

A Professional Assoc:anon
i Altorneys at Law

e @ RICH: ARD O TAYLO
Ll s R, R 1 N
| = = ~x (675) 2859597 76 Second Avenug North
b - 7 I015) 255 6595 Suite 500
! e Lt a e o G035 Nashvi Ternoe '
RS e T - . ' hCssee 37201
! 1S9 W L » I
o C B2 e —
S e :‘_» ‘ :
M — o7 =%
: = x4 i ’i 'J
Q) I- o~ D
z —— Lo
o) v g o7
b4 ==
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1, BILL COVINGTON, Clerk of the Probate Court of Davidson County, State aforesaid, do
certify that the foregoing is a full, true and complete copy of

....IAST WILL AND TESTAMENT ATD.
CODICILS IN RE: EDWIN S. RANDALL, JR. Probated November 5, 1986, entered in Will Book
156 Page 427.

....................................................................................

which remains of record on file in said office.

G{veiz‘ GWfJnyth/qaﬂd and official seal, at office, in Nashville, this

oo L2eh oo day of
< \ el N
.. Marcls v el 8%

DRI -
9 ~ ‘:’\\ . -
=T T N = 2 O St e O S
2o Probate C

. t,r\. Vs robate Court,
PR et ;

~ D

SRR IR

/ a2 N

..............................

Deputy Clerk.

-



