Deed of Trust 00k 717605 663

#£OR AND IN CONSIDERATION of One Dollar to US pad, the receipt of whick is acknowledged, and the

X
other considerations hereinafter mentioned, James M. Hammonds, Jr. and wife, Rhonda G.

Hammonds

have this day bargained and sold, and do hereby

transfer and convey, lo M. Norris Jenkins Trustee, and his successors in trust,

certain property in the State of Tennessee, Davidson County, described as follows, to-wit:

Land in Davidson County, Tennessee, being Lot No. 34 on the Map of
E. T. Holman's Subdivision of Lot Nos. 41, 42 and 43 in Boyd McNairy's
Plan, as of record in Book 161, page 2, Register's Office for said

County.

According to said plan, said Lot No. 34 fronts 50 feet on the south
side of Scovel, formerly Madison Street and runs back between
parallel lines 143 feet, more or less, to a 30 foot street, called

Beasley Street.

The plan of Mrs. E. 5. Clark's Subdivision, of record in Book 332,
page 27, said Register's Office, shows said lot running back 143

feet to a 15-foot alley. -

Being the same property conveyed to James M. Hammonds, Jr. and wife,
Rhonda G. Hammonds from Clayton Bell by Warranty Deed recorded

simultaneous herewith.

M. Norris Jenkins

TO HAVE AND TO HOLD said property to the said .

Trustee, and his successor n trust, forever W&  ovenant that W€ are lawfidly seized of the aaid property,

have a good right te convey it, and that the same i5s unencumbered.

We further covenant and bind ourselves, our leirs and répresentatjves, to

warrant and defend the title to said propesty to the said M. Norrils Jenkins . Trustee

and his successor in frust, and his assigns, forever, against t he lawfu! claims of all persons,
But this sonveyonce ia made IN TRUST for the following uses and trusts, and for mo other purposes, to-swit:
Tc secure: payment of a Deed of Trust Note of even date herewith

executed by James M. Hammonds, Jr. and Rhonda G. Hammonds, payable

to Southern Real Estate Corporation, in the principal sum of
$26,800.00, plus interest at the rate of 15% per annum to be paid

in 90 days from the date hereof.

Total amount of indebtedness under any contingency in Tennessee is
$26,800.00.

N I 4 "_-‘

[T¥) e x ,,J,W‘f"\

O b, oy L e
[v'S - .,
‘Ll L
N L & Ul
N [¥¥] tg
W iy £ .
) w 3
. W = o 3
. Fa o~ T
(@) w =3
o e
SR

As part of the conridsration for the etecution of thir instrument, and of the indebtedness sroured hereunder. the undersigred egres to keep sl
buldings now on, or 10 be hereatier erected mm taid property, insured in some rehable fire insurance company. of componies, for the sum of
or at least the morimum insurable value, untdl the indebedness heremn recured 1 Rully paud, and 10 hove the loss, of ony, mads paysble

L% .
on '} WS‘V or policier. 1a said Irustes jor the bensfis of the lauful owner or Aolder of r2axd indebicdners 6 hu 1nferest may appear
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Undernyned further apree to pay oll to.rs and assessments thereon, general or apecial. and to pay them when due, and, upon demand of 1aud trustee
ov the lav yul cuner and holder f said indehtednest, to pay. discharge, or remove, any and all hens which may be hereafter pluced ayainet said propenty
a4 which vhall adienely affect the inn of thiy oustrument or enforcement o) the teeme and peovissots herenf; to keep the impricements on auid property
te wood repare aned presertution, aad o case the trustee or hie aucressors or the lou ful owncr and holdor of sard indeltedness shall hereatter be required
towpipear o uny conurt o tabunal to endorce this decd of trost or the torms thereod, or to dofond the ntle to, or powsession of, yaid pruperty, or the hien o)
this 1nstraniont, or appear in any courd fo prove the abore mdibicdness, oll the sty and crpeer of such qeparance or proceedings, together with o
reavonalde attarnogs fee, shall be alloued, gid of pard by the teustce or the b ful cwnir and heldes op sund odebrednesy, shull Leur B percent interest
from the date of payment aad shull Le ond become o pa=t of the indeltednoss secnured horeby

Nou  of the wdomened grantors shall pay sard mdebiedness, anad all watalbincuts therenf, when due. according to the terms hereof, or of any note
ur wetes ctudenoege the soeme and pay fazer, r:(p up repwrs. keep surd premuges ansurcd, und perforn the other und foregong obiligations and ayreements,
then thiy frust contegan ¢ vhall e of no Jurther foece or effect But of grantars fuld te puy sod ndebicdnest. ar any port or trstallment  thereof,
promptly ut Puiturty or tf, failmg to pay (oes, hoep ap tepann, koep gad promuses msurcd, or perform surd other obligatiuns and agreements ay herein
provided, grantons fuid 1o ronmburse the Teastee or louful ouner and holder of sad idebtediness for all sums with miterest, so capended by savd Truster,
o0 fut bl o ner und holiler of snd mdi becdoess, within thirty days frem date of such paymontt, this gt conceyance shull remamy me full force and effect,
and & the eption o the wful vuner und holder of surd indebteduess or part or sstallments thrcof then past due und unpand, oll remamimy unpard
wndebtednes shull become due wd pagable at once, without notice, and the sad trntee, or hin suiccosor o Trust, 1y hercky outhorzed and empoucred,
upon crang tuanty days notiee by throe publicatunu moany wowspaper, doily o weckiy, poblehed o Dutidson County, Tewnensce, to sell sard property
al the fromt door of the Court House wnosgrd county (o the highost badder for cash at public ontaory, free Jron the cquity uf redomption, homestead, dower
and all (ther rormptumg of ceery lmrl.#. hich ure hereby erpressly wuived, und the sard frustec ve hi successor v g, 1 uuthonzed ond empouwrred lo
execute und deliver u decd to the purchaser The creditor may bid ot any sale under this trust conteyance. Cruntons auree that the trustec may, at ony
fime aftrer default 1 the payment of uny part of said indebtedners, enter and take possesson of sard property, and shall only account for the net rents
actually reccived by him Crontors further agree that, in the event the Trustee fuils, hefure selling surd property as herein provided, to enter and take

. poyesngn, thereof, the purchaser shali be entuled to immediate_ possesnon thereol youn the delivery to hum by the truatee 064 deed_for iaid gvop(

*including the statutory right of redemption RE: TCA 66-8-101 thru

In event “of the deuth abscence, wabiltily, or refidsal to act of the said trustce at any time when action under the foregoing poswers und trust may
be required, the vuner of the debt herein secured s hereby authunzed to neme and appuin? o successur o cxecute this trust, and the thile heren con-
veyed tu the above named trustee shall be vested in sard successor

In the event of a sole of said property under and by uirtue of this trust, the grantors and all persons holding under them shall be and become the
tenonts ot uill of the purchaser from and after the execution and delivesy of o deed to such purchoser, said tenancy to be detsrmined at the option of
said purchaser upun five dayr written notice.

Upon any .ale under this Deed of Trust, the proceeds will be opplied by the Trusies:

Fius’-"l": pay all the costs and charges of executing this trust, including attorney’s fees and the expenser of any litigation which may ariss on
1 e J !ooc !

and enforcement of this trust, or in connection therewith as a provided.
’ Second.~~To poy sewd debt, or any belance thersuvf then remaining urnaid.
' Third:—The revidue to be paid to graniors, or their order, \}‘L_ .
Witnoss ... OUL 30naS this . ‘g-_a_ . March 1087 he
/W party, §f any, having caused its name (o be signed Kereto by its duly authonized officers on said day and date.
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I [ JAMES M. AMMONDS , _JR. - RHONDA G. HAMMONDS
: STATE OF TENNESSEE
g COUNTY OF DAVIDSON
the undersigned
Personally appeared before me, ... q ............................................... v veviiey @ Notary Public in and
for said County and State,
[ James M. Hammonds,
the within named baryainor._..s., with whom ] am personally acquainted, and who acknowledged that
. executed the within instrument for the purposes therein contained.
. Wi’,tfén py hand and official seal at...................... NaSthlle ............................... Tennessee,
' this. %( day of...March 198
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STATE OF TENNESSEE}
COUNTY OF DAVIDSON ¢ .
Before me, ... .. ... L
Caounty aforesaid, personally appeared... ... o
with whom [ am personally acquainted, and who, upon oath, acknowledged ...... ... self to be. ..l
. e .of the. e i e e ,
the within named bargainor, @ corporation, and that ... ke @g such ... ... . . e e e e ,
being authorized 80 to do, executed the foregoing instrument for the purpose therein contained, by signing the name of
i} the corporation by . ... BElf @B .. e .
this..... ...
..... Notary Public

Commission expirves. ... .. .. ..
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OFFICIAL RECEIPT
C FELIX Z. WILSON, 11 ot
- REGISTER OF DAVIDOBON COUNTY
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