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Thi . .
. is Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED Form No. WD - 4
FROM For draftsmuan’s use
Joe Frank Gillespie and wife, THIS INSTRUMENT PREPARED BY:
Nancy I. Gillespie . . . . .. WILLIAM B. BRUCE %
TO . 1610 Parkway Towers NL
404 James Robertson Parkway
Harrison Pevton .. ... _.. . Nashville, Tennessee 37219
ADDRESS NEW OWNER (3) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBER§
Harrison Peyton Same : 83 13 221
(NAME) (NAME)
7719 Sawyer Brown Road .
(STREET ADDRESS OR ROMUTE NUMBER) (STREET ADDRESS!
Nashville, TN 37221 18W 63900
fcrry) (STATE) (p. 0. 2iF) {ciTy} (STATE) (zip) .
(FOR REGISTER'S USE) STATE OF TENNESSEE
: COUNTY OF DAVIDSON }
bxy E-S : . THE ACTUAL CONSIDERATION OR VALUE, WHICH-
P, o i : f EVER IS GREATER, F%ANSFER 18° /C;lJ
o il
i o = $_37,500.00 ﬁ:ﬁ*ﬁ
Lo oy P Affiant
—~ s e SUBSCRIBED)_AND S N TO BEFORbJML 33u5 THE“ .
o —- R . L, .
s E e o 27 DAY OF 7744‘—*-; T
o o e o Natary Public - - S
— - . 4
MY COMMISSION EXPIRES: // /f.;/
. {AFFIX SEAL) =n';, """" oy
A _oR

FOR AND IN CONSIDERATION OF the sam ot TNiVty-Seven Thousand Five Hundred and 00/100
($37,500.00) ) DOLLARS
of which § 3 500.00 has been paid in cash by the grantees herelnafter named, the receipt of which is hereby scknowledged, und for
the remainder the maid grantees NAVC Cxecuted a note of even date in the amount of
Thirty-Four Thousand Dollars ($34,000.00) at 10% interest for thirty
(30) vyears.

and pnwldmu for pnyment of nttorpey's fees, nnd to secure the payment of said note or notes, principal and interest, and attorney's fees, n lien
is expressly reteired on the land herecin co snveyed, .
o

Joe Frank Cillespic and wife, Nancy I. Gillespie

hereinafter called the grantors, have this day bargained and sold, and do hereby tranefer and convey unto Harrlson Pe\’ton —

herein ealled grantees. their heirs und assigns. certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot
No. 186 on the Map of East Edgefield Plan of

Lots as of record in Book 21, padge 147,
Register's Office for Davidson County, Tennessce.

Said Lot No. 186 fronts 50 feect on the northerly
stde of Shelby Avenue and runs back between
parallel lines 170 fect to an alley.

801ng the same property conveyed to Joe Frank
. Gillespie and wife, Nancy I. Gillespiec by deed
from William B. Bruce, Substitute Trustee, of . .
record in Book 7235, paye 5, Register's Office
for Davidson County, Tennessce.

unimproved () ' 1203 Shelby Avenue, Nashville, Tennesse

s~ ° ‘This is improved 3 ) property, KROwn B8 __......o.. . —.-Tooooo el T oalloeeos . L. ,, - .. R
. f (}louso Number) (Street} P. 0. Address: ((lt_v or Town) {Postal Zone)
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TOHAVEAND TOHOLD the said real estate, with the appurtenances, estate. title and interest thereto belonggingg 1o the said grantees, their heirs and assigns forever, We covenant that we
are lawfully seized and possessed of said real estate in fee sinple, have a good right 1o canwey it, and that the same is unencutnbered.

We further cavenant and bind ourselves, aur heirs and represenatives, 1o warrant and forever defimd the title 1o the said real estate to said grantees, their heies and assigns, against the lawful
claims of all persons.

AND NOW, far the prupose of better and more effectug Hly seeuring the payment of said lien notes, and eendering annecessary conrt proceedings for the enforcement of said lien in the

event of the non- p.nl 1gnt of saidd notes, as they mature, as hereinafter provided, and for the consideration of pne dollar, to us in hand paid, we the said grantees herein do hereby transfer and
lam B. .

Trustee, his suceessors and assigns, the real estate hervinbefore described, with the appurtenances, estalte, title and interest thereto belonging, for the

the said grantees do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable fire insurance company or

comey unto
purposes aforesaid, only. V

companies for at least the sum of § 34 0 OO ] 00 untit the notes hervin secured are fully paid, and to have the loss, i any, imade pavable on the pnh"'_v or policies to said Trustee for
the benefit of the lawful owner and holdes of said notes, as his interest sy appear, We further agree to keep the improvements on said property in gond repair and preservation, and to pay all
taves and assessments thereon. and to pay them swhen due; and in case we fail 1o do either, then the said 1 rustee, or the lnvtul owner and holder of sid notes, orany of them, may doany or all of
these things, and charge and treat the sum or siins so expended as pact of the indebredoess secared therein, the sone to bear intecest fram the date of such paviment, Now, if we, the said
grantees, shall pay the noteg aforesaid when due. aceording 1o theie teraxs, and pay taves, keep up repairs, and kee psaid premises insured, as aforesad. then this trust conveyance shallbe of no
further forve or eflect. Butif we fail to pav any one of said notes or partthereot, promptly al maturity o if, fading 1o pay taves, keepap repairs or keep said premisesinsured as herein prosided;
we failto reimburse the Trustee or linvtul mvner and holder of said nites (or all stns with interest, so expended by said Frustee, o aw il ownerand holder of said notes, within thirty days from
date of such payment, this trust conveyanice shail remain i full foree and effect, and i the option of the lawful owner and holder of said notes, or any of said notes then past due and unpaid, all
remaining unpaid notes shall become due and payabie atonce, without notice, and the said Trustee, or his suecessor in tnast, is hereby anthorized and empowered. upan giving twenty days
nolice by three publications in any newspaper, daily or weekly, published in Davidson Caunty, Tennussen, to sell said property atthe front door of the Court House in said county to the highest
bidder for cash, at public outery, free from the equity of redemption, the statutory Hght of redemplion, homestead, dower, statotory or elective rights, and all other exemptions of every kind,
which are herehy expre waived; and the said Trustee, or his surcessorin trust, is authorized and empowered (o execote and delivera deed te the purchaser, The ereditor may bidat any sale
nnder this convevance. We agree that the Trustee, may atany time. afler defaull in the pavinent of any one of said notes, enle o1 and take possession of said property, and shall only aceount for the
net rente actually received by him. We further agree that in the event the Frustee fails, before .s:slling said property, as herein provided. to enter and take passession thereof, the purchacer shafl
be entitled Lo imimediate possession ihereofupon the delivery to him by the Trustee of a deed for said property. In case ol sale hereunder, the proceeds will be applied by the Trustes as follow s

1st Unthe pavinent of all eosls, charges, and expenses of executing this convevante and enforcing said lien as herein provided; also reasonable attorney’s fees for advise in the premises, or for
stitutg o defending any litigation swhich may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of any such litigation.

dnd. Tethe payinent of all taves which wmay be unpaid oo said premises. .

artl toahe paviment of all unpaid notes herein secured. and any and all sums expended in the protection of said property, as hvn in authorized.

4th.  Ihe residue, if any, will be paid to the grantees herein, their heirs, representatives ar assigns.

In case of the death, absence, inability or cefusal (o act of said Trustee at any time when action under the foregoing power and trusts may be required. the lassful owner and holder of
said lien notes, or, if more than one, then of the first-maturing unpaid nate, is hereby autharized and empowered to nine and appoint s suceessor 1o execute this trust by an instrument in
writing 10 he recorded in‘the Register's Office far Davidson County, Tennessee, and the title herein conveyed to the said Trustee shali be vested in said suceessor.

Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicabie 10 alt genders.
Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in relation to his trusteeship,

27th May .

IN WlTVth WMLRI‘ or. we, the said grantors and grantees, have hereunto set our hands this the cay ol

?we: g oo, 7

JOE FRANK GILLESPIE Iy HARRISON PEYTON

I9.8_7

NANCY /I. GILLESP

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me William Bruce , a Notary Public

in and for said County and State, the within named Joe Frank Gillespie and wife,

Nancy I. Gillespie and Harrison Peyton

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they. executed the within

instrument for the purposes therein contained.

Witness my hand and official seal at Nashville IR e

. - :

Tennessee, this 27th day of May . 1987 . : ; :
Commission expires  3-11-91 ag ﬁ:._. “u:iéi;

X . )
+ g&‘*\_.v

STATE OF TENNESSEE) : LR

COUNTY OF DAV|DSON)

Befare me, , @ Notary Public of the State and

County aforesaid, personally appeared

with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be .

of the . , the within named

bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as

Witness my hand and seal, at office in
this day of , 19 . '

Notary Public

.Commission expires
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