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JACK J. COHEN, et ux, et al
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INSTALLMENT DEED Form No. WD- 4

For draftsman’s use

THIS INSTRUMENT PREPARED BY:

JAMES A. CARNEY
Attorney at Law

905 Stahlman Building
Nashville, TN 37201

MAP-PARCEL NUMBERS

Progerty Owner: - | The Name & Address of Mortgagee:
Nekpen N. Aihie NO ESCROW Map 81-15
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FOR AND IN CONSIDERATION OF the sum of 1€ Thousand Five Hundred Fifty “"“."Ti‘s;""”“";': :
————————————— And No/00 ----—------——— ($10,550.00) -———----—————-—-—'—--'-“— DOLLARS
of which § _____—350‘ 00 has been paid in cash by the grantees hereinafter named, the receipt of which is heredy acknowldged, and for

the remainder the aaid grantees

has executed a promissory note in the principal sum of $10,200.00,

bearing interest @ 12% per annum, payable to the order of Jack J. and Bessie D.
Cohen, and Harris Gilbert, Executor of the Estate of Leon Gilbert, in monthly in-
stallments of $87.50 each, including principal and interest, commencing July 5, 1987
and continuing monthly until fully paid. A late charge of 5% will be charged and
paid on any monthly payments due and not paid on or before 10 days after due

date,

and providing for payment of attorney’s (ees, ond to securc the payment of said note or notes, principal and interest, and attorney's fees, a lien

is expressly retained on the land berein conveyed,

Jack J. Cohen and wife, Bessie D. Cohen, and harrls Gilbert, Executor of the

Estate of Leon Gilbert,

hereinafter "called ll\e grantors, have thm day bargained aund sold, and do hereby tranafer ll’ld convey unto

Nekpen H. Aihie

horein ealleil znn!ees their heirs and assigns, certmin real estate in Davidson County, Tennessee, as follows:

Being the northerly half of Lot No. 311 ¢n the Plan of McGavock, Wetmore
and Others' Second Addition, called the addition to the Town of McGavock,
as of record in Book 21, page 41, Register's office for said County.

Said part of said Lot No. 311 fronts 58} feet, more or less, on the easterly
side of 16th Avenue North, formerly Odd Street, and runs back 87} feet,

more or less, on the southerly line and 71 feet on the northerly line, with
the southerly margin of Underwood Street, to an alley, measuring 613} feet

thereon.
Being the same property conveyed to Jack J. Cohen and wife, Bessie D.

Cohen, and Harris Gilbert, Exccutor of the Estate of Leon Gilbert, by
deed of record in Book 7246, page 132, Register's Office of Davidson

County, Tennessee.

Grantee assumes Metro realty taxes for 1985, 1986 and 1987.

1510 16th Avenue, North Nashvﬂle, TN 37208

unimproved { )
o N 2z © 77 (Pustal Zone)

TM- is improved X X property, known ms ___....... . e
{House Number) ‘(Street) P. 0. Addresa: ((,lty or Town)
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TOHAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees, their heirs {nﬁd s forever. We.covenanl that we
et alty t

are lpwiy! nd sed of sai \{gig ih fee simple, have a good right to convey it, and that the same is unencumbered.  €XCEP ro re axes
Tor 198, Y8  ana 1587’

We further covenant and bind ourselves, our heirs and represenatives, to warrant and forever defend the title 1o the said real estate to said grantees, their heirs and assigns, against the lawful

claims of all persons.

AND NOW, for the purpase of better and mare effectually securing the payment of aaid lien notes, and rendering unnecessary court proceedings for the enforcement of said lien In the
event of the non-payment of said notes, as they mature, as hereinafier provided, and for the consideration of one dollar. to us in hand paid. we the said granices herein do hereby transfer and

convey mcﬁw_m.ﬂnr rustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for the
purposes aforesald, only. We, the said grantees do hereby agree to keep ali buildings now on, or to be hereafter erccted on said property, insured in some refiable fire insurance company or

companies for at least the sum of § M until the notes herein sectired are fully paid. and to have the loss, if any, made payable on the policy or policies to said Trustee for
the benefit of the lawful owner and holder of said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay all
taxes andassessments thereon. and to pay them when due; and in case we fail to do either, then the said Trustec, or the lawful owner and holder of said notes, or any of them, may doany or all of
these things, and charge and ireat the sum or sums 30 expended as part of the indebtedness secured therein, the same to bear inferest (rom the date of surh pavment, Now, if we, the said
grantees, shall pay the notes aforesaid when due, according (o their terms, and pay tares, keep up repairs, and keep said premises insured, as aforesaid, then this trust comveyance shall he of no
further force or effect. Butif we fail to piy any one.of said notes or part (hereof, prompily at maturity or if, failing to pav taxes, keep up repairs or keep sait premises insured as herein provided;
we fail 1o reimburse the Trustee or lawful owner and holder of said notes for all sums with interest, so expended by said Trustee, ar lawful owner and holder of said notes, within thirty davs from
date of such payment. this trust comvevance shall remiain in full force and effect, and at the option of the lawful owner and holder of said notes, or any uf said notes then past due and unpaid, all
remaining unpyjd notes shall become due and pavable at oncre, without notice, and the said Trustee, o his successor In trust, is hereby authorized and empowered, upon giving twenty days
notice by three publications in any newspaper, daily or weckly, publishedin Davidson County, T to scll said property at the front door of the CourtHouse In sald county 1o the highest
bidder for cash, at public outcry. free from the equity of redemption, the y right of redemption, h 1, dowver, y or elective rights, and all other exemptions of every kind,
which are hereby expressly waived: and the said Trusl ee. or his successor In trust, is authorized and emp edlo and deliver a deed to the purchaser. The creditor may bid at any sale
under this conveyance. We agree that the Trustee, may atany time, afier defaultin the payment of any one of said notes, enter and take possession of sald property, and shall only account for the
net rents actually received by him. We further agree that in the event the Truster fails, before selling said property, as herein provided, 10 enter and take possession thereof, the purchaser shall
be entitledto diate p ion thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the pmceet}llwillhelppliedby the Trustee as follows:

1sl.  Tothepayment of all costs, charges, and expenses of exccuting this comeyance and enforcing said lien as herein provided:; also reasonable attorney's fees for acvise in the premises, or for
Instituting or defending any litigation whirh mav arise nn account of the ion of this yance, or the enforcement of said lien; also the expenacs of any such litigation.

2nd  To the payment of all 1axes which may be unpaid oo said premises. .

3rd.  To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.

4th.  The'residue. if any, will be paid 10 the grantees herein, their heirs, represeniatives or assigna.

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts may be required, the lawful owner and holder of
said llen notes, or. if more than one, then of the first-maturing unpaid note, is hereby authorized ind empowered to name and appoint a successor to execute this trust by an instrument in
writing to be recorded in the Register's Office for Davidson County, T and the title herein convoyed to the said Trustee shall be vested in said successor.

Whenever used, the singular number shall include the plural, the plural the singutar, and the use of any gender shall be applicable to all genders.
Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or setiigment in relation 10 his trusteeship.

Y -
87 IN WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set our hands this the ‘Qﬂ, L €y € day of June 2

NEKPEN M. AIHIE

SSIE D, COHENA
- E\ \:bl\\b-\ G/‘fx’ i}\'}.mk—‘—-\/
HARFRIS GILBERT, Executor of the Estate
STATE OF TENNESSEE) Leon Gilbert

COUNTY OF DAVIDSON)

Personally appeared before me , a Notary Public

in and for said County and State, the within named Jack J. Cohen, Bessie D,
Cohen, Harris Gilbert and Nekpen N. Aihie,

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within

instrument for the pufposes therein contained.

Witness my hand ang~nofficial seal at Nashville .;“VF
Tennessee, this 2 day of June , 19 87 .°

4%44@ . ) Yary Bbiic.
Commission expires ,/L»L/Af?i__.<£:23§:L"’ 4::7 T,

STATE OF TENNESSEE)

COUNTY OF DAVIDSON) A R
Before me, , a Notary Public Bf tﬁéugiﬁtéiéndf)

County aforesaid, personally appeared o \

with whom | am personally acquainted, (or proved to me on the basis of satisfactory:- -

evidence), and who, upon ocath, acknowledged _____self to be

of the , the within named

bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as

Witness my hand and seal, at office in
this day of , 19 .

.
Notary Public

Commission expires

i
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CC - CERTIFIED COPY
REL -RELEASE
UCC - UNIFORM COMMERCIAL CODE

MISC - MISCELLANEOUS oo
COTX - STATE TAX CONVEY Cah
MO TX - STATE TAX MORT R
PRFEE - PROBATE FEE Vo

DATE svmaoL | varuarion

[ TAX AND FEES

[ TOTAL PAID

10550110~ CANT,

IDEU'..'-[JU" Mﬂ'1l'o

25.40  LHTAK s
el 157AY P
WD DT
belid  AUE" )
CHECK hhel0=

1967806/22/47 RAL

.0 N Ty

RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK

w 0=
'5:’ - b
~ td AT '
0 - I
L > b
e m L R
S 3
N~ (n: <Cdo :ff
o '3
@ = o~ e
s o NE
Ly v PP
™ w = :'t:n
~ -

%

No. 396209




