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INSTALLMENT DEED
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_jﬁur ad in Consiveration of the sum of.. .. FOFtY T_}}Qu_s_g}_ldv__apd__O_O/l_()(_)__

Forty Thousand and 00/100 ($40,000.00) .. ____. ... Dollars,

of which __Five Thousand and 00/100 ($5,000.00) . ___ .. . . Dollars, |
has been paid in cash b.y ‘Kenneth R. Wilson ?‘.r}d._w_i..f_e_'_ Dorothy L. Wilson, . __ __
the receipt of which is herchy acknowledged, and for the remainder of $35, 0@9-9 __________________
.. Thirty Five Thousand and 00/100 ($35,000.00) ... _____.._._._._____. Dollars
the said Kenneth R. Wilson and wife, Dorothy L. Wilson _ -.. ._ha Ve

executed an Installment Deed Note of even date herewith in the princi-
pal sum of Thirty Five Thousand and 00/100 ($35,000.00) Dollars payabl
to W. C. McCord and wife, Dorothy L. McCord in 180 monthly installment
as follows: Beginning on the lst day of July, 1987 the sum of Three
Hundred Seventy Six and 12/100 ($376.12) Dollars and thereafter a like
amount on the lst day of each succeeding month until the amount of
both principal and interest are paid in full. Said monthly installment
are to be applied first to interest at the rate of 10% per annum with
the balance of each monthly installment after the payment of interest
to be applied to the principal amount.

. . {
and to secure the payment of the debt hereinabove set out together with all charges and claims made and ¢
provided in the said instrument or note evidencing the debt, reference to which is here made, a lien is expressly
retained on the land herein conveyed,.. el .

We, W. C. _McCord. and.wife . Dorothy .L. McCOXrd .. - commmmmo . -

have this day bargained and sold, and do hereby transfer and convey unto the said ._.

Kenneth R. Wilson and wife, Dorothy L. Wilson, their = heirs and assigns,

certain real estate in Davidson County, Tennessec, as follows:

A small tract of land in the 1llth Civil District of Davidson County,
Tennessee, beindg a part of Lot No. 2 on the Plan of the Real Estate
of William Phillips, deceased, of record in Book 57, page 21, Register'lp
Office for said County, and described according to a copy of a survey
thereof made by Harvey Gee, September 25, 1946, as follows:

Beginning at a point in the center line of Maplewood Lane 825.5 feet
west of the tract of land containing ll acres conveyed to A. C.
Williams off an original 40 acre tract, and being 615.5 feet west of
the northwest corner of a tract conveyed toc E. M. O'Brien by deed of
record in Book 1174, page 428, said Register's Office, being a corner
of T. B. Harris' property; thence along Harris line, south 19 deg. 45'
west, along a fence, 185.5 feet to a l6-inch hackberry; thence north
82 deg. 45' west 87.2 feet to an iron pin; thence north 14 deg. 13'
east 180 feet to the center line of Maplewood Lane; the..ce with the
center line of the same, south 84 deg. 05' E 105. 6 feet to the
beginning.

Being the same property conveyed to W. C. McCord and wife, Dorthy L.
McCord by deed from Duke Ray and wife, Martha Dillard Ray, of record
in Book 4513, page 404, Register's Office for Davidson County, Tennessegp

unimproved { ) 122 Maplewood Lane Nashville, Tn. 37207
is is i ; g . as | oece ULt wWL UM Alls A B S Ll DLV U
This is improved (X) property. known d«lluu.\o Number! (Street) P O Address: (City or Pown) (Zip Code)
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To Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto

belonging, to the said Kenneth R. Wilson and wife, Dorothy L. Wilson

heirs and assigns forever = W€ __covenant that_._We€_arelawfully seized and possessed of said real estate
in fce simple, have a good right to convey it, and that the same is unencumbered.

we ____ further covenant and bhind_______Our_ heirs and representatives, to warrant and
forever defend the title to said real estate to said. Kenneth_R._Wilson and wife,_ Dorothy -L.

____________________ heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, ta_US___
in hand paid, ____.____ we . ,the said Kenneth R. Wilson and wife, Dorothy L_ ______
WAL SON e em
do hereby transfer and convey unto . John_T. Blankenship , Trustee

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only. :

We& _ _ _  thesaid Kenneth R. Wilson and wife, Dorothy L. Wilson

do herehy agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of the insurable value until the notes herein
secured are fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee
for the benefit of the lawful owner and holder of said notes, as his interest may appear.

WE _____ further agree to keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; and incase____wWe._______. fail
to do either, then the said Trustee, or the Jawful owner and helder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment.

Now, if W& | the said Kenneth R. Wilson and wife, Dorothy L. Wilson ____

shall pav the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if WE fail-to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; if we . ____fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full foree and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, withoutl notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder tor cash, at public outery, free from the equity of redemption, the statutory right of redemption,
homestead, dower, statutory or elective rights, and all other exemptions of every kind, which are hereby expressly
waived; and the said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to
the purchaser. The creditor

may bid at any sate under this trust conveyance. _.We ______ agree, that the Trustee may, at any time
after default in the pavment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actuaily received by him. we  __further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sule hereunder, the proceeds will be applied by the Trustee as follows:

tst. To the payment of all costs, charges and expenses of executing this convevance and enf?)rcing
said lien as hercin provided; also reasvnable attorney’s fees for advice in the premises, or for instituting
or defending any Htigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation,

2nd.  To the payment of all taxes which may be unpaid on said premises. r

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized.

4th. The residue, if any, will be paid to Kenneth R. Wilson and wife, Dorothy L. Wilson, thefr
representatives or assigns,

b o e _ .
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In case of the death, absence, inability or refusal to act of said Trustee at any time when action under
the foregoing power and trusts mav be required, the Iaw{ul owner and holder of said lien notes, or, if 3

more than one, then of the first-maturing unpaid note. is hereby authorized and emnowered to name and
I P ‘

appoint a successor Lo execute this trust by an instrurnent in wriling (o be recorded in the Register's Office

for .. .. . Davidson ..
..... we e un —io.--o...., Trustee, shall be vested in said successor.

3

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to file any account or settlement in relation to his tr usteeship. ’

______________________________ and. Kenneth R. Wilson and wife, Dorott
. 73
hereunto set our hands at___Nashville , Tennesseg, this the[.’

! , Do ‘s
’ ; )./.-_/; ( ;’) }r/:.( ’ /* -

______________________________
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- - —~--- County, Tennessce, and the titie hcrein conveyed to |

STATE OF TENNESSEE

Paul G. Blankenship

Personally appeared before me. . a Notary Public in and for said

County and State, the within named V- C- McCord and wife, Dorothy L. McCord

and Kenneth R. Wilson and wife, Dorothy L. Mo€ord ¢, i yr/a

.

the bargainors, with whom [ am personally acquainted, {or proved to me on the basis of satisfactory evidence), and who acknowl-

edged that they executed the within instrument for the purpose therein contained.
) /I P

—

/ ., > A . oo
Witness my hand and official seal at Nashville, Tennessee, this “ m da)/{ of,c;'-‘;-" N R T <19 gy
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Commission Expires _July 17, 1988. - ;{- RO !
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STATE OF TENNESSEE - /// QA
LT SO
County. 4 LAWY \
Before me, . a Notary Public in and for the State and Courity
aforesaid, personally appeared :
with whom I am personally acquainted, (or proved Lo me on the basis of satisfactory evidencel, and whao, upon oath, acknowledged
himself to be the I of the

a corporation, and that he as such . . exacuted the foregoing instrument for

the purpose thervin contained, by signing the name of the corporation by himself as

Witness my hand and official seal at Nashville, Tennesses, this _ . day of _ .19

,,,,,, . Notary Public

Commission IXxpires

[ - = eSS m—-—"

4




A e

STATE OF TENNESSEE
COUNTY OF

Before me, & . a Notary Public in and for the State and County

aforesaid, personally appeared
with whom 1 am personally acquainted, (or proved to me on the basis of satisfactory evidence), and who, upon oath, acknowledged

himself to be a partner of , the within named

bargainor, a partnership and that he as such partner. executed the foregoing instrument tor the purpose therein contained,
by signing the name of the partnership by himself as a partner.

Witness my hand and official seal at Nashville, Tennessee, this day of . 19

Commission Expires
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