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This Form furnished by Atitorneys Title Company, Inc. INSTALLMENT DEED Form No. WD - 4
FROM For draftsman’s use
..... BYRON L. PRICE, et ux THIS INSTRUMENT PREPARED BY:
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TO ‘ Attorney at Law
905 Stahlman Building
LEELANDDWATTS ........................... Nashville, Tennessee 37201
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FOR AND IN CONSIDERATION QF the o Twenty TWO Thousand _________ And NO/OO _________
e ($22,000.00) ———— o e DOLLARS
of which 3_2_.’_9_()&90_):13 been paid in eash by the grant hereinafter d, the ipt of which is hereby scknowledged, and for

the remainder the said grantees Nas executed a promissory note of even date in the principal sum
of $20,000.00, bearing interest @ 11% per annum, payable to the order of Byron L.
Price in monthly installments of $227.32, including principal and interest, commencing
August 1, 1987 and continuing in a like amount on the 1st day of each succeeding
month for 12 consecutive months with $2,500.00 being paid in principal reduction
along with the regular monthly payment on July 1, 1988, after which principal and
interest monthly payments will be reduced to $198.09 per month commencing August 1,
1988, and continue in a like sum monthly until fully paid. A late charge of 5% will be

charged and paid .on any monthly payments due and not paid on or before 10 days
after due date, '

and providing for payment of nt.torney;s fees, and to secure the payment of said note ar notes, principal and interest, and atiorney’'s fees, a llem
is expreszly retained on the land herein conveyed,

Byron L. Price and wife, Kathy T. Price,

Leeland D. Watts,

‘hereinafter called the grantors, haove this day bargained and sold, and do hereby transfer and convey unto

horein ealled grantees, their heira nnd assigns, certsain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 187 on the Plan of East Edge-

field of record in Book 21, page 147, Register's Office for said County, and being
more particularly described as follows:

Said Lot No. 187 fronts 50 feet on the northerly side of Shelby Avenue, formerly
Lee Street, and runs back between parallel lines 170 feet to an alley.

Being a part of the same properig( conveyed to Byron L. Price and wife, Kathy
T. Price, by deed from Otis C. Pinkerton and wife, Cora B. Pinkerton, of record

in Book 7233, page 567, Register's Office of Davidson County, Tennessee.

This conveyance is made subject to a Deed of Trust of record in Book » page
» said Register's Office, not assumed by grantee, which grantor agrees to pay

according to terms required, which lien is embraced by and encompassed within the
vendor's lien herein created.

animproved { ) 1205 Shelby Avenue Nashville, TN 37206

(House Number) (Street) P. O. Address: (City or Town) {Postal Zone)
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that we

TO HAVE AND TO {010 the: said real estate, with the appurtenances, estate, tille and interest thereto belonging, 1o the said grantees, thelr helrs dnd
are lawfully seized and possessed of said real estate in fee simple, have a good right (o convey it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and represenatives, lo warrant and forever defend tha title to the said real estate to said grantees, their heirs and assigns, against the lawful
claims of all persona.

AND NOW, for the purpose af better and more effectually securing the payment of said lien notes, and rendering unnecessary court proceedings for the enforcement of said lien in the
event of the non-payment of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to us in hand paid, we the said grantces herein do hercbyy transfer and

convey unlﬁwamslcc. his successors and assigns, the real estate hercinbefore described, with the appurienances, estate, title and interest 1hereto belonging, for the
purposes aforesaid, only. We. the said grantees do hereby agree 10 keep all bulldings now on, or fo be hereafier erected on said property, insured In some reliable fire insurance company or

companies [or at least the sum of § M until the notes herein secured are fully paid, and to have the loss, if any, made payable on the palicy or policies to said Trustee for
the benefit of the lawful owner and holder of said notes. as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay all
taxes and assessments thereon, and 10 pay thein when due; and in case we fail 10 do either. then the said Truastee, or the lawful owner and holder of said notes, or any of them, may doany or allof
these things, and charge and treat the sim ar sums so expended as part of the indebtedness secured therein, the same to bear interest from the date of such payment. Now, if we, the said
grantees, shall pay the notes aforesaid when due, accarding to their terms, and pay laxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of no
further force or effect. But if we fail to pay any one of said nules or part thereof, prompily at maturity or if, failing to pay taxes, keep up repairs or keep said pramises insured as herein provided;
we (ail toreimburse the Trustee or lawful ownerand holder of said notes for alt sums withinterest, soexpended by said Trustee, or lawful owner and holder of said notes, within thirty days from
date of such pavment, this rrust canveyance shall remain in full force and effect, and at the option of the Iswvful owner and halder of said notes, or any of aaid notes then past dus and unpaid. all
remaining unpid notes shall berome due and pavable at once, without notice, and the said Trusice, or his succeessorin trust, is herehy authorized and empowered, upon giving twenty days
notice by three publications in any newspaper., daily or weekly, published in Davidson County, Tennessee, to sell said property at the front doar of the Court™House In said county to the highest
bidder far cash, at public oulcry. free from the equity of redemption, the statutory right of redemption, h d. dower, y or el rights, and ali other exemptions of every kind,
which are hereby expressly waived; and the said Trustee, ar his successar in trust, is autharized and empoivered to execute and deliver a deed tothe purchaser. The creditor may bid at any sale
under this conveyance, We agree that the Trustee, may at any time, sRer defaultin the pavment ofany one of said notes, enter and take possession of said property, and shall only account for the
net rents actually received by him. We further agree (hat in the event the Trustee fails, before seiling said property, as hercin provided, to enter and take possession thereaf, the purchaser shalt
be entitled toimmediate possession thereof upon the delivery to him by the Trustee of a deed for said property. in case of sale hereunder, the proceegs will be applied by the Trusiee as follows:

isl. Tothe payment of all costs, charges, and exp of ingthis c yance and enforcing said lien as herein pravided; also reasonable sttormey's fees for advise in the premises, or for
instituting or defending any litigatian which may arise on of the ion of this conveyance, or the enforcemont of said lien; also the expenses of any such Jitigation.

2nd.  To the payment of all taxes which may be unpaid on said premises. . :

3rd.  To the payment of all unpaid notes herein secured, and any and all sumns expended in the protection of said property, as herein authorized.

4th.  The residue, if any, will be paid to the grantees hersin, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the faregoing power and irusts may be required, the lawful owner and holder of
said tian notes, or, if more than one. then of the first-maturing unpaid note, is hereby authorized and empowered to name and appoint a successor to exccute this trust by an instrument in
writing 10 be recorded in the Register's Office for Davidson County, T and the title herein conveyed to the said Trustee shall be vested in said successor.

Whenever used, the r number shall include the piural, the plural the singular, and the use of any gender shall be applicable (0 all genders.

t belng required 1o give bond, and he shall not be required 1o file any account or settlement in relation to his trusieeship.

30th June,

KM;HEOF. Ge. the sald tors and grantees, have hersunto set our hands this the day of
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STATE O/TENNESSEE)
“ COUNTY OF DAVIDSON)

Personally appeared before me _ the undersigned authority , a Notary Public
in and for said County and State, the within named Byron L. Price, Kathy T.
Price and Leeland D. Watts, d

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within
instrument for the pu;'poses therein contained. “\,\1"\".}1{“ .
. v R R
Witness my hand and official seal at -___Nashville SSI\J“‘ <
Tennessee, this 30th  day of June 19 87 . / // :tr’ 55’& é
S adl ’Lé"»'u"!f—i‘l;-‘Ntha\l'? wiis
Commission expires /)7i vt/ [1 e . V "’ ‘.‘v

STATE OF TENNESSEE) ;
COUNTY OF DAVIDSON)

The Maximum Principal Indebtedness for Tennessee Récording Tax Purposes

is $20,000.00.
SUBSCRIBED AND SWORN to before me, this /g é}fb day of/July, 1987,
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My_.Commission Expires:
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CO - CONVEYANCE
MO - MORTGAGE

WD - WARRANTY DEED
T0 -TRUST DEED

CC - CERTIFIED COPY
REL -RELEASE
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