A cnraee 2

Tustallment Beed oo 725 Gpage 749

ADDRESS NEW OWNER (S) AS FOLLOWS: SEND T TO: b

J Ohn D. Ga]nes etux 5 D TAX BiLLS TO ) MAP-PARCEL NUMBERS
Same 81-11

. {NAME: INAME:

1621 12th Avenue, North : 531
(STHEET ADDRESS OR ROUTE NUMBER) .

Nashv1]]e, Tennessee {STREET ADDRESS) 2N-27]50

feity) (r. ©. zonE) (sTATE) {crry) {zowng) (avaTx}

FOR AND IN CONSIDERATION of the sum of..E1€Ven Thousand Six Hundred ($11,600.00) - - -
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in the hands of an attorney for collection. Said note being payable in monthly installments
of $190.00 each, including interest at the rate of 13% per annum on the unpaid principle
balance. Monthly payments are to be applied, first, to the payment of interst on the
principal, or so much thereof as shall from time to time remain unpaid, and the balance to
applied to payment of principal, until the entire amount has been paid in full. The first
payment is due and payable on the 25th day of April, 1985, and thereafter, on or before the

25th day of each succeding month until full payment is made,
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and providing for puynfent of attom&‘y'a fees,/and’to steure the payment-of said -indebtedneas, principul, intercst, and

attorney fees, a lien is expressly retained on the land herein conveyed,...I..s...Am.b.r.‘.Qse W de Clay., subject to the

'

.c_i__ee_cl..gf..Re.c.or_d..“i.n...B.Qp.k_..s.a.].g..gg.g.e....l.?.&;..B.egister‘s"Office‘ for Davidson County, Tennessee,

have this day bargained a.nd‘ sold, and do hereby transfer and convey unto the said John D. Gaine and Wife 5.
Elizabeth Gaines, :

.(suc 78), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

BEING the northerly 40 feet of the southerly 50 feet of Lot No. 181 on the Plan of Mc-
Gavock, Wetmore and Other's Second Addition, called the "Addition to the Town of Mc-
Gavock! as of record in Book 21, page 41, Register's Office for Davidson County, Tennessee.
Said part of Lot No. 181 fronts 40 feet on the westerly side of 12th Avenue, North, formerly
Florence Street, and runs back between parallel lines 150 feet to ans alley.

BEING the same property conveyed to Ambrose W. J. Clay, etux by Warranty Deed of record
in Book 6011 Page 187, Register's Office for Davidson County, Tennessee. '

BEING the same. property conveyed to Lytton J. Clark by Deed from E. C. Duke and wife,
Matilou B. Duke, of Record in Book 4929;-page-90Z, Register's Office for Davidson County,
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o &anteé herein assumes 1984 Metro property taxes, if unpaid.
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STATE OF TENNESSEE’

COUNTY OF DAVIDSON The actual consideration or vilue whichever is flﬁel’, for thi tranafer E.l.,@n.w_____
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BOOK ¢ 29 Gpace 750

Thin b mreved { ) roperty, known as 1621 12th__~Ave. 'r}.l‘prth, Nashville, Tg@essee
X (House Number) (Btreet) B0 Kddress : {City or Town)

TO HAVE AND T(Q HOLD said real estale, with the appurtenances, estate, tztle and interest thereto belonging, to

the said. . JONA. D GAINES. 4 BEUX 5. THOAN e e eeeeeeeeemeee e
........................................................................................ (successors),

heirs and asgigns forever. ... 1...covenant that....1.. am ............... lawfully seized and possessed of said real estate in fee
gimple, have a good right to convey it, and that the same is unencumbcred., except as noted herein.

........ .I..............]urther covenant and bind m-yh eirs and repregentatives, to
warrant and forever defend the title to naid real estate to said..\JOLN. D... Gaines and Wife, Elizabeth Gaines,

And, ...

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecegsary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said...John.D..Gaines.and Wife, Elizabeth. Gaines.
h.eremafter referred to as trustors, hereby transfer and convey unto...CaANAry.. Hogan....... . Trustec,
his successors and asgigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest

thereto belonging upon the . following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of 81] 000.00 , or at least the maximum insurable value,until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to keep the improvements on said property in good
repair and pregervation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any cowrt to prove the above indebtedness, all the costs and
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expenses of ‘such appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee,.or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. BOOK '7 2 9 9 PAGE 7 5 1

Now, if trusters shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insurcd, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall berf no further force or effect. But if said indebtedness, or any installment thereof, or intereat thereon, is
not paid promptly at maturity, or if, failing Ao pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, go expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and inetallments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front deor of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and -the said trustee, or his successor in
trust, i3 authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust crmueyan'ce. The trustce may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net remts actually received by him. It is
further agreed that, in the eveni the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonabdle attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the exrpenses of

any such litigation.
2nd. To the payment of all taxes which may be unpaid on said premises.

srd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of

said property, as herein authorized.
4th. The residue, if any, will be paid lo trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness,*or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby anthorized and empowered to nmame and appoint u
succeszor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said succesgor.

The word “Trustors” when used herein shaill apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed the}'r nzl]ylea, and the cogporate party Bhém
caused ita name to be signed hereto by its duly authorized officers, on this the. Hday of....... Mar‘c ................... , 18,894

3,

Personally appeared before me, ... ‘é {Lﬂ; ....... [(/ﬂ—&& rereeeneeny @ Notary Public in and

for siid County and State, .....John D. ..Gaines.,...E]_fizabe.th.:ﬁ&%ﬁéﬁ::é}ia:jﬁﬁib.ms.e.._w..‘;..-J.L...Clax.

STATE OF TENNESSEE} . ) o e

7SO SO Tennessee,

. . ...Natary FPublic
My Commission Expires APRIL 17, 1988

Commission expires
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STATE OF... JENNESSEE

couNTY oF.DAVIDSON

. * / N . . .
- g 7 - 4 :
Personally eppeared before me, /(J/U-JZL}«‘(&’MJ “‘éd,, ...... rveeiveneeny @ Notary Public in and

for said County and State, .._JQhn..,D...__Ga.i.n_es.,...El_.i:z.abe.th...ﬁﬁjn. s;andAmbroseW,J, .................................
0 7O OO OO0 PO UO OGS S SOOI PO
the within named bargainor.5.., with whom I am persenally acquainted, and who acknowledged that.._.I.h.e

execuled the within instrument for the purposes therein contained.

STATE OF TENNESSEE ]
COUNTY OF DAVIDSON §

the within nomed bargainor, a corporation, and that
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by sigring the mname of

the corporation by ... SELF 8. oo e et en e n ettt e e
Witness my hand and seal, at office M. erennaeened e e rereteeeetrenatasstssaesaskeemtaresreasenursiassisanesareehnressn nenntsn ,
this AAY Of cevrerrmmimeeaeeesteeceanierern e sananses R 1 . h
...................................................................................... Notary Public
Commission expires..... et eeesmreissesemmenmeansesaateerseresmasinennseras
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OFFICIAL RECRIFS
FELIX Z. WILSON, 1l s’

REGISTER OF DAVIDSON COUNTY
NASHVILLE. TENNESSEE

RECEIVED OF
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