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INSTALLMENT DEED S
FROM : For draftsman’s use

MARIE E. SANDERS and . .. ... .. This instrument was prepared by:

DO D W. SANDER .
..... NAL SS STINNETT & WILKINSON

To Attorneys at Law
JAMES JOHNSON and wife, . . . 108 South Main Street
KIMBERLY JOHNSON Ashland City, Tennessee 37015
ADDRESS NEW OWNER (S) AS FOLLOWS : SEND TAX BILLS TO: MAP-PARCEL NUMBERS
James Johnson et ux Same Trap_81-1
(NAME} (NAME)
- .
/([L‘j /{/-HLE‘/ Ave warcel 7
(STREET ADDRESS OR ROUTE NUMBEA} (STREET ADDRESS!) -
NASHVILLE Ty 5729 '
teirr) (STATE) (p. 0. zIP) (city) (STATE} {z1#)
(FOR REGISTER'S USE) STATE OF TENNESSEE
r— COUNTY OF CHEATHAM }
(AW ) 3 .
N T-' vi THE ACTUAL CONSIDERATION OR VALUE, WHIOH-
S o i EVER I3 GREATER, FOR THIS TRANSFER IS
N |l:. EE\’I ‘ ; $ 30,000. 00 A/,J)/'/)”M:l “A}@_—; gl L
v Attignt o, AT
© Py SRR SUBSCRIBED AND SWORN TO BEFQRE-ME TH{3 THE
1 Lo <32 N é. & e .,
PN b . -2 13th DAY OF_/)\ Julw & A Q 9'87 .
A 1 uE —_— ERNNETy T e L ey
Iz AN [ : y’/: S & b
~ =) = - g on S5 Sy &D Myt
S .3’ j /Notary Public’ -. "‘ ) Q: V;: o .
MY COMMISSION EXPIRES: (¢ ¥ ~ % SR
(AFFIX SEAL) Lt et
FOR AND IN CONSIDERATION OF the sum a—=Thirty Thousand and 00/100-+-—---———e———————mm-ommmom oo -
———————————————————————————— (830, 000.00) mm- = cmmm - mmComCCCmmmimmmfmmmmmm—mmm RS
of which $_0 has been paid in cash by the grantees hercinalter named, the receipt of which is hereby acknowledged. and for the

remainder the said grantes have executed their joint promissory lien note of even date herewith,
payable to the order of DONALD W. SANDERS and wife, JOYCE E. SANDERS, in the original
principal sum of $30,000.00, payable in 360 monthly installments of $263.28 each,

beginning August 13, 1987, with a like sum on the 13th day of each consecutive mounth
thereafter until July 13, 2017, when the final installment shall be due and payable;
said installments include interest at the rate of 10% per annum. ’

Maximum principal indebtedness for Tennessee recording tax purposes is $30,000.00;

and providing Tor payment of attorney’s fees, and to seenre the payment of said note or notes, principal and interest, and attorney’s f2es, a lien is expressly
retained on the land herein conveved, -

- _We, Marie E. Sanders_and_Donald ¥. Sanders

hereinafter talled the grantors, have this dayv bargained and sold. and do hereby transfer and convey unto
James Johnson and wife, Kimberly Johnson

Davidson

herein called grantees, their heirs and assigns, certain real estate in
S :

County, Tennessee, as foilows:

Land in Davidson County, Tennessee, being part of Lot No. 46 on
the Plan of Hailey's Subdivision of Part of Block 5 of G. T.
Sheegog's Subdivision at Bordeaux, of record in Book 547, page
155, Register's Office for said County, and also being shown as
Lot No. 21, Block "B" on the Plan of an unrecorded Subdivision of
certain lots in Hailey's Subdivision.

Said part of Lot No. 46 of Lot No. 21 fronts 66.5 feet on the
northwesterly side of Hailey Avenue and runs back between
parallel lines 150 feet to a dead line.

BEING the same property conveyed to Marie E. Sanders and Donald

! W. Sanders, by deed from Executor of the Estate of Sam L.
Lankford, being Joe Haynes, of record in Book 7242, page 785,
Register's Office for Davidson County, Tennessee.

JOYCE E. SANDERS, wife of DONALD W. SANDERS, joins in this
conveyance for the purpose of conveying any interest she may have
in the above described property.
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-Tennessee, this 13th day of .July
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TO HAVE AND 'I()@)l 1) the said real ewtate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees. their heirs and

assigns forever. We covenant that we are Jawfully seized and possessed of said real estale in fee simple, have a good right to convey it, and that the same is
unencumbered.

We further covenant and bind ourselves, our heirs and representatives. to warrant and forever defend the title to the said real estate to said grantecs, their heirs
and assigns, against the lawlul claims of all porsons.

AND NOW. for the purpose of better and mote effectually seenring the pay ment of said lien notes, and renderinmg vnnecessary conrt proceedings for the en-
forcement of said lien in the event of the non-pavment of said notes, as they matnee, a¢ hereinafter provided, and for the consideration of one dollar, ta us in

hand paid. we, the said grantess herein do hereby transler and convey unto _ Iames W gt ]T]nLtt JT ifrustee, his suecessors and assigns, the
real estate hereinbelore descoribed, with the appurtenances, estate, title and interedt thereto b lum,mg fur the purpmu aforesaid. only. We, the said grantees d,
hereby agree to keep all hmlrhn)_s now an, or to be hereafter erected on said property, fusored in some reliable fire insurance company or companies for at leas!

the sum of $ lﬂ_Sb va. er

S0, ¥ — untjl the notes herein secured e Tily paid, and to have the low f any, made payable on the policy or policies to <aid
Trustee for the benefit of the lawful owner and holder of said notes, as his intered may appear. We further agree to keep the improvements an said property in
good repair agd preservation, wind by pay all taxes and assessients thereon, and o payv them when dues and in case we fail te do either, then the said Trustee, or
the lawlul owner and holder of said notes, or any of them, may do any or all of these things, and charge and treat the sua or sums so expended as part of the in-
debtedness secured therein, the same to bear interest from the date of such pavment. Now, il we, the sid grantees, shall pay the notes aforesaid when due. ac-
cording to their terms, and pay taxes. keep up repaies, and keep said premises imsured, as aforesaid, then this trud convevance shall be of no further force or
effecl. But if we fail to pay any ene of said notes or part thereof, promgptly at maturits or i, failing to pay taxes, keep up repairs or keep said premises insured as
herein provided; we fail to reimburse the Trustee or lawful cwner and holder of said notes for all sums, with interest. so expended by said Trustee, or lawinj
owner and holder of <aid notes, within thirty days from date of such pasment, this trust convevanee shall remain in foree and eflect. and at the option of the
lawful owner and halder of said noles, or any of said notes then past due and unpaid, all reinaining unpaid notes shall becornd Mie and payable at once. without
notice, and the said Trustee, or his suceessor in trust, is hereby authorized and empowered upon giving twenty days’ natice by three publications in any

newspaper, daily or weckly, published in Cheatham Couaty, Tennessee, to sell said property at the front door of the Court House in
said county to the highest bidder for cash, at public outery, free from the equity of redemption, the statutory right of rcdemﬁﬁm. homestead, dower and all
other exemptions of every kind, which are hereby expressly waived: and the said ‘Trustee, or his successor in trust, is authorized and empowered to execute and
deliver a deed to the purchaser. The creditor may bid at any sale nnder this comvevance. We agree that the Trustee, mayv at any time. after default in the pay-
ment of any ane of said notes, enter and take possession of suid property, and shall only account far the net rents actnally received by him. We further agree that
in the event the Trustee fails, before selting said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate

possession thercof upon the delivery to him by the Trustee of a deed for said property, Tn case of sale hereunder, the proceeds will be applied by the Trustee as
follows:

Ist.  To the payiment of all costs, charges, and expenses of exceatimg this conveyanee aned enforeing said lien as herein provided: also reasonable attorney's fees
for advice in the premises, or for instituding or defending any litigation which may arise on account of the execution of this comeyvance, or the enforcement of
said lien: also the expenses of anv such litigation.

2nd.  To the pavment of all taxes which may be unpaid on said premises.

Jrd.  To the payment of all unpaid notes hervin secured. and any and all sums cipended in the protection of said property, as herein anthorized

4th.  The residue, if any, will be paid to the grantees hedein, their heirs, representatives or assigos.

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts inay be required, the
lawful owner and holder of said lien notes, or, if more than one. then of the first-maturing unpaid note, is hereby autlutJHd .Ar‘:lﬁm
point a successur to exceute this trust by an instrument in writing to be recorded in the Register’s office for
nessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

wwered to pame and ap-
County, Ten-

Whenever 1sed, the singuiar number shall include the plural, the plural the singular, and the nse of any gender shall be applicable to all genders.

Said trustee shall cxecute this trust without being required to give bond, and he shall not be required to file any account or settlement in relation to his
trusteeﬁhip,

3 WESS WHERE OF, we, the said grantars and grantees, have hereunto set our hands this the _ 13th_ day of ____ Ju l,Y
198 7
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STATE OF TENNESSEE
COUNTY OF CHEATHAM

Personally appeared before me, the undersigned , & Notary Pubiic in and

for said County and State, the within named . 12rie E. Sanders, Donald W. Sanders and wife,

the bargainor S, with whom I am personally acquainted, and who acknowledged that . they
within instrument for the purposes therein contained.

Witness my hand and official seal at Ashland City

19 87,
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STATE OF TENNESSEE % -

COUNTY OF : T

Before me, .. U . o . . . ., a Notary _PL_lblic of the State and
County aforesaid, personally GpPeared . .. ... L e e e s ,
with whom I am personally acquainted, and who, upon oath, acknowledged ... ... ... self o be. e
of the. ... BRSO O P U OO UUURUPTUUPUPOR .
the within named bargainor, a corporation, and that he as such v

bein  authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by . self as

Witness my hand and seal, at office in .

....................................... ,
this. .. ... ..day of. .. . oy 19
. A
AP Notary Public.
Commission expires ...... e -
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