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PREPARED BY: Robby D. Davis, Attorney
Law Offices, McKinney & Davis
1303 Gallatin Road, North
Post Office Box 649
Madison, Tennessee 37116

NAME/ADDRESS OF MNEW OWNER: STATE OF TENNESSER)

Nashville Resource Recovery, Ltd COUNTY OF DAVIDSON)

c/o The Equity Group, Inc.

P.0. Box 150569 The actual consideration or

Nashville, TN 37215 value, whichever 1s vreatg;, for
this trdnsfer is

‘((i —M\}/Lt~(;cu1ﬁ,(j TS

AFFIANT *

Subscribed and sworn|ir before

me thlsgﬁ day of |
SEND TAX BILLS 1987, ﬁ'un
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NOTARY - puaLLQ NERAY
O Eomx ¢ S‘"ox <9 ' e B ’%ﬁ ;
T My Comm1551on Exphresg;ﬂgﬁaﬁ;,ft
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MAP & PARCEL: A

Map P/0O 34-8
Parcel 3
Field Book 10D39700

WARRANTY DEED

FOR AND IN CONSIDERATION of the sum of Ten and 00/100
Dollars (%10.00), cash in hand paid, and other good and valuable
consideration, the receipt of which is hereby acknowledged, we,
The Armstrong Tire Company, an operating unit of The Armstrong
Rubher Company, A Connecticut Corporaticn, have this day bar-
gained ‘and sold, and by these presents do transfer and convey
unto Nashville Resource Recovery,Ltd., a Tennessee Limited
Partnership the Grantee, herein, their (successors) heirs and

assigns, a certain tract or parcel of land in Davidson County,
Tennessee, described as follows:

BEING a parcel of land in Madison, the Second Civil
District, Tenth Councilmanic District, Davidson County, Tenn-
essee, located on the northerly side of Edenwold Road, being
Lot No. 1, shown on Section Two, Armstrong Rubber Company of
record in Book 6050, Page 330, Register's Office of DNavidson

County, Tennessee, and being more ‘particularly described as
follows:

BEGINNING at _a point in the northerly margin of Edenwold
Road, said point being easterly 2,150 feet, more or less, from
the easterly margin of Gallatin Pike;

THENCE, leaving said northerly margin N 23° 27' W

, 297.36
feet to an iron pin set;

THENCE, N 65° 42' E, 242.09 feet to an iron pin set;

THENCE, S 23° 57' E, 372.52 feet to an iron pin set in
the northerly margin of said Edenwolq Road ;
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THENCE, with said margin S 84° 05' W, 19.95 feet to a
point; '

THENCE, S 82° 25' W, 200.00 feet to a point;

THENCE, continuing with said margin with a curve to the
right 35.69 feet to the point of beginning; said curve having
a radius of 539.42 feet, a central angle of 03° 47' 26", a

tangent distance of 17.85 feet and a chord of S 84° 18' 43" ¥,
35.68 feet.

Containing 81,642 square feet or 1.87 acres.

Being part of the same property conveyed to the Grantor
by deed from The Gates Rubber Company, Inc. of record in

Book 4761, ©Page 518, Registers 0ffice o¢f Davidson County,
Tennesseec. '

This transfer 1is subject to the terms and conditions
contained in the Energy Sales Agreement dated April 3, 1987 by
and bhetween Erenco Systems Inc. and The Armstrong Rubber Company,
in particular the said agreement contains an option for The

Armscrong Rubber Company to repurchase this property, said oleow

is attached and called Exhibit "A".
*Subject to all restrictions and easements of record.

This is (x)improved ( Junimproved property known as

TO HAVE AND TO HOLD said tract or parcel of land, with
the appurtenances, estate, title and interest thereto belonging
to the said Grantees, their (successors), heirs and assigns
forever we covenant that we are lawfully seized and possessed
of the said land in fee simple and have good title and right to

convey it, and that the same is unencumbered unless otherwise
herein set out.

W& do further covenant and bind ourselves, our heirs and
representatives, to warrant and forever defend the title to
said land to said Grantees, their (successors), heirs and
assigns, against the lawful claims of all persons whomsoever.

Whenever used, the singular number shall include the
plural, the plural the singular, and the use of any gender shall
be applicable to all genders.

WITNESS our hands +this 37*‘ day of 1987.

;ng_,___,

WITNESSES: THE ARMSTRONG TIRE COMPANY
an operating unit of
ki (K Ty 2 /C,AJ/& THE ARMSTRONG RUBBER COMPANY

/C/V'IJL‘I '] l"_ /7 {f‘?v//f’

M\Cu( Jrane, . /7

ﬂuo

By: o '
Zé&z 6; /szz.s PAUIfC JAws»

Its President
AN

'
|
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h STATE OF CONNECTICUT)
!A ss. New Haven
i COUNTY OF NEW HAVEN )
; }
! On this the gg%‘day of Tul , 1987, before ;
$ s *
!' me jbfanc L. fh[tdﬂnson the undersigned officer,
i
i personally appeared Paul C. James, who acknowledged himself
g |
| §5 to be the President of The Armstrong Tire Company, an operat- !
| !: ing unit of The Armstrong Rubber Company, a corporation, and
f v
: W that he, as such President, being authorized so to do, execut- ?
|
! h ed. the foregoing instrument for the purposes therein contaihed MJ?
{ uﬁ'
f P by signing the name of the corporatlon by himself as Pr951denff/ 433
Ve 3
v ¥ In witness whereof I hereunto set my hand. 'ﬁ b'? Qﬂ v
P 3 - ON e
. A:,I‘. - \\._:
I i ) - .__1 jk}\\ A
t ) 1 Notary Public "
{
i {
i \! My Commission Expires: 3/”/74
’ H
[
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CEXHIBIT WA

' !

OPTLION TO PURCIASH

; | |
This OPTION 70 PURCHASE, made and entered infto as ol . the

3rd  day ol April 1987, by and between ENERCO SYSTEMS,

i [ !
INC., a Tennesscee corporation  (hereinalter reflerred to  as
|

"Enerco”) and ARMSTRONG 'TIRE COMPANY, an operating unit of the
!

Armstrong Rubber Compuny, a Connecticutbt corporation (hereinalter
]

referred to as "Armstrong").

VWlTNRESS T

WIEREAS, the parties hereto have entered intu an Energy

i Sales Agreemenlt dated the _3rd_ dqy ol April ., 1987
1 (hereinaflter referred to as the "Sule; Agreement™); and

% i WHEREAS, Tnerco desires to gruntiun option to Armst?ung to
§ purchase Lhe herein-described prope#ty and pursuant  to  the
Al

terms ol the Sales Agrecment.,

NOW, THERLEFONE, IN CONSIDERATION ol the prenises, mulbual

proumises herein contained and contnined in the Sales Apgrecment,

and intending to be legally hound hereby, the parties hereby

‘ ) covenunt and agree as set forth below:
1. Delinitions. |
1.1, "Site" means the prpmi%es consisting of approxi-
mately 1.9 acres ovn which the IacilLtL hereinnlter delined will
: |

be installed, located at Madison, Tenhessee, and
pnrticularly as lollows: '
!
]
Lot #1L un the plan of Armstrong Rubber Co., Section Two,
ol record in Book i, |page , Register's
Office fur Davidson County, Tennessece, Lo which relerence
is lhereby made [or a more cumplete description. '

described more

1.2, "Fuuility"fmeans the-equipment installed un;the

’ |
Slte and any and all {mprovements on the 3ite.

. [
1.2. "Tair Market Value" means the amounk which Rnerco
oy . 1

. ] )

oflers wund whiich Armslrong accepts or that amount which.Armstrong

; counter oflers and Enerco accepts. Further, 10 Lhe parties are
nw Ornices .

. 1
!

clCinney, E |

s1s & Flarr I :
ALATIE NOAD, HO :
1, TrNessce . !

L 3Tus ' ! roo ;
1810883047 . ' , | !
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|
unable to agree as to the Fair Market Value, then the Tair

Market Value means that amount Jdetermined by the unanimous

agreement of a panel ol three (3) appraisers, one (1) chosen by

!
nereo, one (1) chosen by Armstrong and one (1)

. P

chuser by the

ofher two (2) appraisers.

1.4. Iln the event any lnnpunve used in
i

'
t
i
H

this uptLup ur

|

provision is contrary toithe SdIUS Avrcpm ent, Lhen the Sales

Agreement controls.

2. Cunsideration.

his oplion, is granted by Enerco) in

. N l B
consideration ol the sum’bf One DOJ]ar ($1.00) paid in hand by

Armstrong, and other guod And WlLUdth consideration,

1
ol which is hereby ucknowledged,

1
repurchase the Site herein described pand
|

the receipt

to Armstrong four the righé to

to receive [rom Enércu
i

' the site, free [rom enuumbran&es,

‘ |

for the sum ol One Hundn!;c.l D().Llar; {($100.00) at the (':xpi.rnti:i.un

|
|

il o B RS TR T

good and marketable titld‘tu

ol the Sales Agrecment whether terminated by Enerco's inability
g 2 ,

to obtain permits thereby prevent{ng‘ﬁnuruo from ovperating the

acility or whether terminnted hy Qny of the terms of the

.

Sales Agreement or whether

terminated by cither Eneruuf ?C\ //
Armstroung. é

(*except as oLherw.Lsc|stated in Sectlon 3.2 of th

!
S Sales Agreement) }‘(944,\6’)
J. Time to Exercise Option. , Option may be excrcised by

e dm——— e s

[
Armstrong within one (1) year [roum Lhe termination ol the Sales

|
Agreement unless the terms ol this agreement provide otherwvise

j
:
:

4. Nequirements ol Enerco.

Should Armstrong exercise its

optioun tuo purchase the Site (roum Bnerco, then Fnerco shall

restore the properly, at its sole expense, Lo substantially the

same condition as when purchased Urom Armstrong. Lnerco shall

be given an adequate notice and reasonable time alter the

I

the Sales A¢greement Lo vacate

|

the property aml to vrestore the pt

termination or the expiralion of

operty to 1its /y uvunul
eighty {80)

of 11( J
condition but aobt more than one hundred kusgkyxkk2@kx days rom

the time which the optionm has becen exercised by Armstrong.

Law OrniCes

A {cKinney,
1

1 wiss [{anr
‘ SALLATIN BOAD, ND.
} nsuN, TENNESSEE

37118
H
|

10795 663-3442

: !
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ovperate Lhe Factlity on the Site or' is

A
Y
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|
5. Tailure ol BEnerco to Operate Facility on the Site. In

the cevent Inerco is unable to obtain the necessary permils to

s unahle to operate the

Facility as conltemplated in the Sales Agreemenf, then Unerco

shall promptly notily Armstrong of such inability; and upon such
notilication, Armstrong shall have the right to exercise this

option wikhin sixty (60) days of suuh;nuttftcatiun.

5. DOllect of Terminaltion ol Sales Aprcement. In the cevent
’ T

either Bonerco or Armstrong becomes insolvent or has bankruptcey,

reorganization, or liquidation proceedings [(Lled against it, or

pursues any olher remedy under law relating to the reliel of

debtors, or a receiver or trustee is appuinted {or Lts property

for the benefit of creditors or the parlty’'s business Ls suspended
by reason ol any ol the [oregoing, then Lthe Sales Agreement may
’ |
be terminated. Should such terminutfun be by
Armstrong may exevcise its optiovn Lo purchase the
|

Bnerco within sixty (60) days ulterl giving Lnerco
)

Armstrong, thzn
Site [rom

nobtice of
such termination, In the event such'lbermination is hy TDnerco,
I
cancel Armstrong's option to
. . 1 |
purchase the Site upon payment to Armstrong ol ao amount equal

Fnerco shall have the option to

to the then Tair Market Value ol the property minus One Hundred
1

Nollars ($100.00). 1n Lhe
z

nated by reuson ol the [ailure ol Enerco to commence

| : I
"event theSales Agrceement is termi-

the ini;ial

vperation by December 31;§1990, then Armstrong at 1its upﬁion
!

; ! | . H
may exercise the option to repurchasce the Site within sixty

(60) days of such date. E : !

7. Damapge or Destrugtiun ol Facility. in the event!the
Facllity or any portion ;hereo[ is idamaged or destroyed:uﬁﬁ
Fogprpoxiniis® to restore 2“\@ FucialtL tu service as SUOJ as

: | * i

possible, provided, howevér, that il said damape or destrucﬂiun
.. , | T
redyces the Tair Markel Value of: Lhe

Facility by [ifty (50)
('J u/o)/g) ' :
ANEE

. ! .
né co using the proceeds of insurance shall repair and replace

.the/ Facility with due diligence ip oxder
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pervent or more and insurance procecds are insuflflicient to
eflect the restoration within a rensovnable time, then Dnerco

‘ !
shall immediately nul:i[s{T Armstltrong !of iks inftention not to

* repair or restore the fﬁctlity. Afmstrung, upon receipt of
Euerco's notice of intent?nut to repair or restore the Pacilﬁty,
shall have the right to %xercise,itq oplion to repuruhuseithe
Site [rom Fneveo within Qixty (60; diys. \
i |

i

. b . ) v
8. Option Terms Provided in the Sales Agreement.

L . | :
parties do hereby agrec Lto abide by the terms ol Lhe Sales
Agreement as clates Lo

/W 1Lsf( tion and in particular to
gq(/”ﬂ ;9

eclbions 2 l,/ 0 2 and h.a of Thg Sales Agreement, ;

9. Time to Close. ”Should the option be exercised hy

Armstrung, the parties shall Iuﬂigiyen i reasonable time to

. |
close the necessary transuctiuns] to ellectuate theo purchase
f
)

1
10, Insolvency. Armstrong shall have the

contemplated under this agreement.

woptiun to purchase

the Facility at its Fair Market Value upon the scherduled termi-

nation date of the Sales Agreement or within sixty (60) days

[rom the time that Armstrong has notice ol any ol the [ollowing

occurrences: At any btime Tnerco becumes insulvent ur has bank-

ruptey, reuvrganization or liquidation procecdings [iled against

o
it or any party pursues any olbher remedy under law relating to
the reliel ol debtors; o receilver od trustee is appuinted [or
. |
Enerco's property (or the benelit of creditors; Enerco's business

is suspended by reason ol any of Uthe ({oregoing: ov Fnerco is

declared hy o court of competent jurisdiction to be bankrupt.

11l. Successours and Assions. This opltion shall not Dbe

assignable by elther TEnerco or Armslrong withoul the prior

notice to the other parvty hereto. Wurther, the optiun shall

|
only be assignable by eibther partly lwikh the consent ol' the

>

(
J QGN“ 12. Severability. It any 50uttpn, paragraph,

oS

fther purty to Lhis ngreement®
u .

clause or
Law Orices *unless the Sales Agrecment is qlmultaneou ly beiny assigned
MclCinwey, .

in accordance with the terms thereof.
Davis & Hanr |
i
I

1303 GALLATIN 1IOAD. ND.
MavisoN, TUNNESSEE . |
J711S . )

18150 863-3142
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|
provision ol this option shall be i[Lnally adjudicated by a
court of coumpetent jurisdiction to be invalid, the remainder ol
this uption shdall be unaflleclted by such adjudication and all of
the remaining pruviéions of this agrcement shall be and remain

in full force and elffect.

13. Notices. All notices required or permitted to be
—_— | .

given hereunder shall be in writing and shall be deemed

i .

|
have been eflectively given when depdsited in the United States

to

mail (via certified mail, return receipt requested,
v

prepaid), or delivered by Western Union telegram wilh charges

pustage

prepaid, and addressed as follows: |

'
'

Fmerco Systems, lnci |

109 Third Avenue North

Suite 205

Nashville, TN 37814 ;
| ) i
f b

Armstrong Tire Company | :

500 Sargent{Drive :

New llaven, CT 06536-0201 :

Attn: Corpovrate Sccretary
.y }
! ! !

or tu such other address as shall be designated in writkng.

U (

I 00 ~ e Nttt T AT TR

|
!

l4. Waiver, Modification or Amendment. No waiver, modifli-
i .

!
cation or amendment of aiterm, condition or provisiun ol this
: i

. i ;
option shall bhe valid or of any ellect unless in writing and
I, 1 | :

signed by the party to be bound | or its duly authur?zed

represcentative. [ 4 E
n
15, Controlling Law.; This opticn and the validity, inker—
. . ’ ! .
) pretation and perlormance thereof shall be governed and construed
: ; | .
in sccordunce with the laws ol the Stale of
t
16, Fntire Agreement. This Agréemcnt contains the en?ire

Tennessce.,

and sole understanding of the parties herceto with respect to

. i | J
the matters covered hereby, or any i1transactions contemplated

. ] .
herein, and supersedes and cancels any and all oral or written

i

L prior agreements, understandings, statements and/or represtnta-
: 1 .
tions between Lhe partics with respect Lhereto or any part

thereol except lor thouse conditions and requirements set forth

!
Law Orrices )
MecKinney,

Davis & Hart
3 1303 GALLATIN NDAD. HO.
ﬁ Mamsoy, TENNESSEE
]
!

¥ 1]

Lo

37115

]
i
(6150 BES-5047
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i ]
j [ ' x
in the Sales Agreement heretolore entered into by and betWeon
i oo ‘
the parties. - ! i
- 1 ‘
IN WITNESS WHEREOF, the parties thave caused this option to
' be executed in duplicate originalg. |
' . !
ENERCO SYSTEMS, I[NC. ‘ ARMSTRONG TILIRE COMPANY, an
H operating unit ol the Armstroung
' Rubber Company
! { ' “ I
5 NN
By: : By: w A P
| m——— T -
| A /
* Name : ;?>4@,[)(1 6;%quqc;2 Name: Paul 'C/ James
I1ts President lts President
, |
|
1 ~
o
i !
i
]
i
|
' !
I
|
. ' I
|
v
t
I
to
1 I
! : !
. \
: l |
- '-.
i [ |
; b 1
Law Orrices iy !
- McKinney, ; . ,;
i' Daviss lanT I [
! 1303 GALLATIN NOAD, NO ! . ' )
" MamsoN, TENNESSEE . ! |
! TS - ) |
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