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STATE OF TENNESSEE )
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The actual consideration or

value, whichever is greater, for
this transfer 1s $80 000.00.
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»OR AND IN CONSIDERATION of the sum of Eighty Thousand
Dollars ($53,000.00), of which Seven Thousand Dollars ($7,000.00)
has been paid in cash by JOEL W. SOLOMON, JR., ("GRANTEE") to
DR. W. AXDOREW DALE and wife, CORRINE HOWELL DALE, the receipt of
whieh is hireby acknowledged, and for the remainder of which the
said GRANTEEZE has executed an Installment Deed Note of even date
payable to the order of DR. W. ANDREW DALE and wife, CORRINE
HOWELL DALE, ("GRANTCRS") in the prineipal sum of Seventy-three
Thousand Dollars ($73,000.00), together with interest thereon
calculated at the rate of nine percent (9%) simple interest per
annum payable in  thirty-six (36) consecutive c¢jual monthly
instailments of princeipal and interest each in the amount of Five
Hundred Eighty-seven and 37/100 Dollars ($587.37) commeneing on
November 27, 1987, and continuing on the twenty-second (22nd)
day of each successive month thereof for thirty-five (35)
consecutive months with the remaining principal balance of
Seventy-one Thousand, Three Hundred Fifty-nine and 24/100 Dollars
($71,359.24; plus all acerued but unpaid interest, expenses and
costs advanced due and payable three (3) years from the date
hereof, wunless sooner paid, at whieh time the entire unpaid
principal talance, interest and all other amounts owing pursuant
to the sgid Note shall be due and payable; provided, however,
that if the GRANTEE should earlier convey any part or  all of
either his legal or equitable interest in the real estate herein
conveyed without the prior consent of GRANTORS, the then entire
balance, including but not limited to principal, interest and all
other amcunts owing pursuant to. the said Note, shall be at once
due and payable. .

WE, the GRANTORS, have this day bargained and scold, and
do hereby transfer and convey unto the said GRANTEE certain real
estate in Davidson County, Tennessee, and more partiecularly
deseribed in Exhibit "A"™ to this Installment Deed.

TO HAVE AND TO HOLD the said real estate, with the
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appurtenances, estate, title and 1interest thereto belonging,

forever. e covenant that we are lawfully seized and possessecd
of said ceal estate in fee simple; that we have a good right fto
convey iti, and that the same Is unencumbered, except as shown in
Exhibit "~" hereto and except for taxes for the current yesr

which are hiereby prorated and assumed by GRANYEE.

‘e further covenant and bind ourselves, our heirs and

represenic:ives, to warrant and to forever defend the title to
the said _-cal estate to said GRANTEE, against the lawful claims
of all percons.

AND NOW, for the purpose of better and more effzetually
securing the payment of the said Note, including any extensions,
renewals or modifications thereof (colleetively "the NOTE"), and
rendering unnecessary Court proceedings for the enforcement of
said Notce and the lien whieh secures it in the event of any
default in terms and conditions of the said Note or this Deed, as
hereinaftzr provided, and for the consideration of One Dollar
($1.00) ts e in hand paid, I, the said GRANTEE, herein do hereby
transfer zand convey unto W. WARNER MeNEILLY, III, TRUSTEE, his
suceessors and assigns, the realty desceribed in Exhibit MA"
hereto with the appurtenances, estate, title and interest thereto
belonging, for the purposes aforesaid. I, the said GRANTEE, do
hereby agree to keep all buildings now on, or to be hereafter
erected on said property, insured against fire, flood, wind or
other casuzliy by some reliable insurance company or companies
for at least the sum of Seventy-three Thousand Dollars
($73,000.3C) until the said Note is fully paid, to cause the said
TRUSTEE, &z hnis interest may appear, to be named as the loss
payee ¢f &1! such insurance poliecies, and, on demand, to furnish
to the GRANTORS or the TRUSTEE proof of such insurance and
payment of premiums. I further agree to keep the improvements on
the said property in good repair and preservation, and tc pay all
taxes and assessments thereon, and to pay them when due. In case
I fail fo timely pay sueh insurance premiums, .taxes, or
assessments, then the said TRUSTEE, or the lawful owner and
holder of =aid Note, may do any or all of these things and eharge
and treat {2e sum or sums so expended as part of the indebtedness
secured thzrein, the same to bear interest from the date of such
payment at the maximum legal rate of interest. Now, if I, the
said GRANTEZ, shall pay the Note aforesaid when due, according to
its terms, 2nd pay taxes, keep up repairs, and keep said premises
insured as agreed, then this trust conveyance shall be of no
further force or effect. But if I default in the making of any
payment pursuant to the Note, or if, failing to pay taxes, keep
up repairs or keep said premises insured as herein provided; 1
fail to reimburse the TRUSTEE or lawful owner and holder of said
Note for &:1 sums, with interest, so expended by said TRUSTEE, or
lawful owner and holder of said Note within thirty (30) days from
date of suc¢h payment, this trust conveyance shall remain in full
force and =zffeet, and at the option of the lawful owner and
holder of szid Note, the balance of such Note shall become due
and payables at once, without notice, and the said TRUSTEE or his
suceessor in trust is hereby authorized and empowered upon giving
twenty (20 days' notiee by three (3) publications in any
newspaper, daily or weekly, published in Davidson County,
Tennessee, to sell said property at the front door of the
Courthouse in said county to the highest bidder for cash, at the
publiec outcry, free from the equity of redemption, homestead,
dower and all other exemptions of every kind which are hereby
expressly walived by GRANTEE; and the said TRUSTEE, or his
sueeessor ia trust, is authorized and empowered to execute and
deliver a c<eed to the purchaser. The GRANTORS or the then lawful
owner and holder of the said Note may bid at any sale under this
conveyance, I agree that the TRUSTEE may, at any time, after any
default in the payment of the said Note, enter and take
possession of said property, and shall only account for the net
rents actually received by him. I further agree that 1iIn the
event the TRUSTEE fails, before selling said property, as herein
provided, io enter and take possession thereof, the purchaser
shall be immediately entitled to immediate possession thereof
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upon the delivery to him by the TRUSTEE of a deed for said
property. In case of a sale hereunder the proceeds will bhe
applied by the TRUSTEE as follows:

’

{:) To the payment of all costs, charges, and expenses
of execu:ing this conveyance and enforcing said lien-note or as
herein n::-vided; also reasonable attorney's {fees for adviee in
the premizcs, or for instituting or defending any litigation
whieh msy .rise on account of the execution of this conveyance,
or the eni:zreement of said lien; also the expenses of any such
litigation, but exciuding the expense of ejecting persons from
the realty in order to retake it; (2) To the payment of all taxes
whieh mav be unpaid on scid premises; (3) To the payment of the
unpaid balance of the Note herein secured, ineluding principal
and inte-resgt, and any and all sums expended in the protection of
said proesc.ty, as herein authorized; (4) The residue, if any,
will be pzid to sueh parties as are legally entitled to it.

In case of the death, absence, inability or refusal to
act of said TRUSTEE at any time when action under the foregoing
power and trusts may be required, the lawful owner and holder of
said lien note 1is hereby authorized and empowered to name and
appoint & successor to execute this trust by an instrument in
writing o be recorded in the Register's Office for Davidson
County, Tennessee, and the title herein conveyed to the said
TRUSTEE chzll be vested in said successor.

Said TRUSTEE shall execute tnis trust without being
required :c give bond, and he shall not be required to file any
account or se2ttlement in relation to his trusteeship.

Aoy acet, failure to aet or failure to enforce any
eondition of +this Deed or the said Note by the TRUSTEE, the
GRANTORS, or the lawful owner and holder of the Note, shall not
be construed as a waiver of any such condition or reguirement,

Louise Solomon joins in this conveyance for the sole
purpose of conveying to the Trustee named herein any interest she

may have as a result of her marriage to Joel W. Solomon, dJr. or
otherwise.
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W. WARNER MeNEILLY, III
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EXHIBIT A

Zeing Lot No. 72 and the northerly 5 feet of.

Lot No. 71 on the Plan of the Belmont Park
Company Addition to Nashville, as of record
in Book 57, page 156, Register's Office for
s2id County.

Jaid Lot No. 72 and the northerly part of Lot
Ne. 71 front together 55 feet on the easterly
side of 18th Avenue south, formerly Baxter
B8lvd., and run back between parallel lines
162 feet to an ailey. v

Seing the same property conveyed to Dr. W.
Andrew Dale and wife, Corrine Howell Dale, by
Installment Deed from Judd Tennenbaum of
Ot

crd ir DBook 5635, page 222, Register's
ifice for Davidson County, Tennessee,



STATE OF T:zNNESSEE )
COUNTY OF LAVIDSON )

Personally appeared before me, 7%Léum£m/1ﬁ{n5#%«/ .,
Notary Put.ic, W. ANDREW DALE and wife, CORRINE HOWELL DALE, with
whom I am jersonally aecequainted, and who acknowledged that they
executed the within instrument for the purposes therein
contained.

WITNESS my hand at office this ébg_‘ day of
Gede s , 1987. '

Melinda W

Notary Publie
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STATE OF T_NNESSEE )
COUNTY OF ZAVIDSON )

Zcrsonally appeared before me, [222(/%,4— /—//) J//??"z//&/ ’
Notary Put :c¢, JOEL W, SOLOMON, JR. and wife, LOUISE SOLOMON,
with whom 1 am personally acequainted, and who acknowledged that
they executied the within instrument for the purposes therein
contained.

VITNESS my hand at office this &R day - of

Ordo b, 1387. T
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FELIX Z WILSON, I S
REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESSEE
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