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This Instrument was prepared by:
PETWAV‘ &.BLACKSHEAR

201 CGi:

tizens
Nashville, Tennesses 37219

DEED OF TRUST

paid, the receipt of which is acknowiedged, and the

FOR AND IN CONSIDERATION OFﬁ&ﬁoAlﬁroEvANSme

other considerations hereinafter mentionad, -
have this day bargained and sold, and do ﬁeveby Hansfer and convey, !oI‘h]I Y HJJJ.,UI'. . Trustee, and his successors in trust, certain property in the
avidson

State of Tennessee, County of

. described as Tollows:

Being Lot No. 24 of George W. Stainback's Corrected Plan as of record
in Book No. 161, page 141, Register's Office of Davidson County,

Tennessee.

Said Lot No. 24 fronts 50 feet on the east side of Pennock Avenue and
extends back between parallel lines 150 feet, more or less to an alley
in the rear.

Being the same property conveyed to Michael Evans by Quitclaim Deed from

Citizens Savings Bank and Trust Company, of record in Book/y/2 ,Page ZJ?,
Register's Office for Davidson County, Tennessee.

Jr. 1

TO TAVE AND TO HOLD said property to the salid Henry Hl]J/ . Trustee, and his successor in trust, forever.
am tawfutly seized of the said property, have a2 good right to convey it, and that the same is unamcumbared.

covenant that

I further covenant and tind my: & my heirs and representatives, to warrant and
gefend the title to said properly to the said Henry 11, ,Trustee, and his successor in trust, and his assigns, forever, against the lawful claims of
alt persons.
I. TWELVE THOUSAND AND NC/100
But this conveyance is made in trust, however, to secure the paymaent of the principal sum of
(s 12 y 000 . OO }, avidenced by a promissary note of even date herewlith, the terms of which are

Incorparated herein by reference, and payable to Citizens Savings Bank and Trust Company, of Nashvitie, Tennessos according to such terms and conditions
and at such rate of interest as therein described in sald promissory note. Sald note and this deed of trust is intended and shall secure future advances,

axtensions and renswals thereof.
IN CONSIDERATION OF THE PREMISES and as part of the consideration for the axecution of this instrument. and of the indebtednsss

sacured hereunder, the undersigned covenant and agree as follows:

1. The undersigned agree to promptly pay when due the principal of and interest on the indebtedness evidenced by the Noate, and any
axtensions or renawais thereof, secured by this Dead of Trust. The undersigned further agree that the granting of any extension or renewal Of sald Note shall
only be done in writing signed by the lawful owner and holder of said indebtedness and that nothing contained herain shall require the lawful ownerand
holder of said Indebteaness to grant an axtension or renewal of said Notae and that If in extension or renewal is granted on any occasion, than this shall not rs-

quire the lawful owner and holder of sald indebtagdness to grant an extension or renewal on any other occasion.

*#Maximum Principal Indebtedness for Tennessee Recording Tax Purposes is $12,000.
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2. The undersigned agree to keep all bulidings now on, or to be hereafter erected an the Property, insured in some reliable lire and hazard
insurance company, of companies, for the maximum insurable value, untif the indebtedness herein secured IsTully paid, and ta have the loss,. it any, made pay-
abie on the policy, or policies, to the lawful owner and holder of said indeptedness as its interest may appear; ana the undersigned furhter agree to keep the
improvements on said Praperty in good repair and preservation and, if this Deed of Trust is on a unit in a horizontal praperty regime, to perform atl of the
undersigned’s obligations under the declaration creating the horizontal property regime, the by-laws and reguiations of the harizonial property regime, and
the constituents dacuments;and the undersigned further agree to pay all taxes and assessments, general or special, on said Property and to pay them when due
and, upon demana of said trustee or the lawful owner and holder of said indebtedness, ta pay, discharge, or remove, any and all tiens which may be hereafter
placed against said Property and which shall adverseiy affect the tien of this instrument or the enforcement of the terms and provisions hereof; and the under-
signed agree that in case the undersigned 1ail ta do any of the things enumerated above, then, at the option of the trustee or the lawful owner and holder af
saig indebtedness, the said trustee or lawfull owner and holder of the indebtedness may do any ol the things enumerate above and charge and threat all
amounts 50 expended as an additional part of the principal indebtedness of the undersigned secured hereby and alt amounts so expended shall be payable by
the undersigned on demand and ali amounts so expended shall bear interest from the date so expended at the rale payabie from time to time on outstanding
principal under the Note evigencing the indebtedness secured herepy unless the payment of interest at such rate on such additional amounis would be con-
tary to applicable law, in which event such additional amounts shatl bear interest at the highest rate permissible under applicable law. The undersigned tur-
ther agree that nothing contained herein shall regquire the trustee or the lawiul owner ang holder of said indebtedness to expend any funds or take any action
hereunder and that it funds are expended or action taken hereunder on any occasion, then this shall not require the trustee or the lawful owner and hotder
of said indebtedness to expend any funds or take any action hereunder on any other occasion. The undersigned furhter agree that the procurement of insur-
ance or the payment of taxes or assessments or other liens or charges or the taking of other action hereunder by the trusiee or the lawtul owner and holder
of the indebtedness herein secured shall not be a waiver of the breach of the undersigned and shall not be a waiver of said iawfu! owner and holder’s right to
acceterate the maturity of the indebtedness secured by this Deed of Trust.

the lrustee or the tawful owner and hotder of said indebtedness shali hereafter be required to take
any action, or to apoear in any Court of tripunal to enforce this Deed of Trust or the terms thereof or to defend the title to, or possassion of, said Property,
or the fien of this instrument, or appear in any Court to prove the above indebtedness, ali the costs and expenses of such action Or appearance or praceedings,
together with a reasonable attarney's fee, it paid by the trustee or the lawful owner or hoider of said indebtedness, shall become an additional part of the
principal indebtedness of the undersignec secured hereby and alf such amounts shall be payable by the undersigned on demand and all such amounts shall bear
interest from the date of payment by the trustce or the lawful owner ana holder of said indebtedness at the rate payabte from time to time on outstanding
principal under the Note evidencing the indebtedness secured nerepy unless the payment of interest at such rate on such additional amounts would be con-
trary to applicable law, in whicn event such additional amounts shall bear inierest al the highest rate permissible under applicable law.

3. Undersigned further agree that in case

4. yUndersigned further agree that for so long as the Property described above is governed by this Deed ot Trust, any default on the part of
the undersigned on the obligations of this Deed of Trust and the indebtedness secured hereby, and iT such default shall occur, then this Deed of Trust shali
remain in fuli force and effect and the lawlful owner and holder of the indebtedness secured by this Deed of Trust, at said lawful owner and hoider's option,
may declare all of the sums secured by this Deed af Trust to be immediately dug and payable without notice and may invoke the power of sale and fore.
closure, and/or other rights and remedies provided herein and/or permitted by applicable law.

5. tUndersigned further agree that if all or any part of the Property or an interest therein {lega! or equitable) is sold or transferred by the un-
signed or attempted by undersigned to sell or transfer, (exciuding (a) the creatton ot a hien or encumbrance subordinate to this Deed of Trust, (b) the craation
of a purchase money security interest for househotd apphances, (c) a transfer by devise, descent or by operation of law upon the geath of a joint tenant or (d}
the grant of any leaseho!d interesl of three years or less not containing an oplian purchase, or if any bankruplcy or insolvency proceeding is begun by or
against either oF both of the undersigned), then this Deed ol Trust shall remain in full force and effect and the lawful owner and hotder of the indebtedness
secureo by this Deed of Trusl, at said lawful owner and holder's option, may aectare all of the sums secured by this Deed of Trust to be immediately due and
payable without notice and may invoke the power of sale and foreclosure, and/or other rights and remedies provided herein and/or permittea by applicable
law. The lawful owner and holder of the indebtedness may, at said fawtul owner and holer’s option, waive in writing the option to accelerate the maturity of
the indeptedness for any particular occurence set out abowve, provided that such waiver shall not release or alter in any manner the liability of the undersianed
or anyone who has assumed ths Deed of Trust and indebtedness, and further provided that any such warver for any particular occurrence snail not preclude
the holder fram declaring the tndebtedness due and payaple pursuanl to this Deed of Trust for any subsequent occurrence and exercising the rights ang
remedies proviged herein and/or permitted by apphicable law. The undersigned further agree that nothing contained herein shall require the lawfu) owner and
holger of the indebtedness herern secured 10 waive the option to accelerate the maturity of 1he indebtedness for any such occurence.

6. The undelsignea agree that upon the undersigned’s breach of any covenant or agreement in this Deed aof Trust, including the agreements
10 pay when due any sums secured by this Deed of Trust, this Deed of Trust shall remain in full force and ettect and the law!ul owner and holger of the in-
debtedness secured by this Deed of Trust, at said lawful owner and holder's option, may declare all the sums secured by this Deed of Trust to be immediate-
ty due and payable without notice and may Invahke the power of sale and forectosure, and/or other rights and remedies provided herein and/or permitted by

applicable taw.

7. Tre undersigned agree that if the lawful owner and ho'der of the indebtedness secured nerein invokes the power of sale and forectosure,
then the trustee, and his successor in trust, s hereby authorizea and empowered, upon giving twenty-one (21) days notice by three publhcations in any news

paper, dally or weekly, published in Qa;v_l_-.diqg__Coumy. Tennessee, Lo sell said Praperty at the front door of the Court House -njaxidson_
County, Tennessee, to the nighest bidder for cash, at public cutcry, free from all right of equitable and statutory redemption, homestead, dower and cour-
tesy ana ail other exemptions of every Wind, a¥l of which are hereby expressly waived; and the said trustee, or his successar in trust, is authorizeo and empow-
ered to execule ang deliver a deed to the purchaser. The undersigned agree that the lawful owner and holder of the ingebtedness herein secured may bid at
any sale under this Deed of Trust. The undersigned agree that the trustee may, at any time after the power of sale has been invoked by the lawful owner and
holder of the indebledness herein securea, enter and take possessicn of saig Property, and shall only account 1or the net rents actually received by him. The
undersigned agree that, in the event the trustee tails, pefore selling saigd Property as herein provided, to enter and take possession thereof, the purchaser shait
be entitled to immediate possession of said Property upon the delivery to him by the trustee of a deed from said Property. The undersigned agree that in the
event of a sale of said Property under tnhis Deed of Trust, the undersigned and all persons holding under them shall be and become the tenants at will of the
purchaser from and atter the execution and delivery of a deed to such purchaser, said tenancy to be determined al the option of said purchaser upon five days
written notice.

The undersigned agree that upan any sale under this Deed of Trust, the proceeds will be applied by the trustee in the following order:

First: To pay all the cost and charges of executing this trust, inciuding trustee'’s fees and attorney’s fees and the expenses of any litigation
which may arise on account of the execution and enforcement of this trust, ar in connection therewith as above provided.

Second: To pay alt sums secured by this Deed of Trust.

Third: The residue. if any, to be paid to the person or persons legally entitled thereto.

8. The undersigned agree that the lawful owner and holder of the indebtedness herein secured may from time to time, at said lawful owner
and holder's 0ption, remove the trustee and appoint a sUCCessor trustee to any trustee appointed hareunder by an instrument recorded in the county in which
this Deed of Trust is recorded. The undersigned agree that without conveyance of the property, the successor trustee shall succeed to all the title, power and
duties conferred upon the trustee herein and by applicable {aw.

8. The undersigned agree that any forebearance by the trustee or 1he tawfuil owner and holder of the indebtedness herein secured in exercis-
ing any right or remedy hereunder, or otherwise atforded by applicable law, shatl not be a waiver of any breach of the undersigned af any cowenant or agree-
ment in this Deed of Trust and shall not be a waiver of or prectiude the exercise of any such right or remedy.

10. The ungersigned agree that all remedies provided in this Deed of Trust are distinct and cumulative to any other right or remedy under this
Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently ar successively.

11. The undersigned agree that ail covenants and agreements of the undersigned shall be joint and several, and the liability of the undersigned
nerein shali be joint and several liability.

12. The undersigned agree that in the event any provision or clause of this Deed of Trust is held invalid, such invaligity shait not atfect the
valigity of the oiner provisions of this Deed of Trust and to this end the provisions ot this Deed of Trust are ceclared to be severable.

13. The undersigned agree that upon the full payment of ali of the sums secured by this Deed of Trust and the full performance of all of the
covenants angd agreements herein contained at the time and in the manner herein specified, then this Deed of Trust shall be of no {further force and effect and
shall be released in the manner provided by law but at the expense of the undersigned; otherwise this Deed of Trust shatl remain in full force and effect. It is
turther agreed that the said Trustee, or his successors, may execute the pawer of sale herein and other powers and rights without giving bond or taking nath.

Wherever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

This O? /{ day of
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STATE OF TENN
COUNTY OF

BAVIDSON

Personaily appeared before me, MI AEEeE%RggrSlgned Notary Public in and for sald County and
State, the within named CH = . .
the bargainor . with whom § am personatly acquainted, and who acknowledged that he ) .
T RYCIIITTN

exgcuted the within instrument far the purposes therein contained. '; AN
Nashville, Tennessee this SA-tdn :

WITNESS my hand and official seal at
day of .19 ____87 N
My commission expires: 6/ ‘-;A,g

‘a,
L

STATE OF TENNESSEE
COUNTY OF

a Notary Public of the State and County aforesaid, personally appearad
, with whom | am personally

Pefare me,
and
d to be

acquainted, and who, under oath, acknow
the within named

respectively of the

and
as such and

being authorized so to do, executed the foregoing instrument for the purpose therein

bargalnor, a carporation, and that

as said

contained by signing the name of the corporation by the salid
as such

attesting the same by the said

WITNESS my hand and seal at office in this

day of 18

NOTARY PUBLIC

My commissian expires:
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‘ i ) OFFICIAL RECEIPT )
FELIX Z WILSON, I . )
REGISTER OF DAVIDSON COUNTY b
NASHVILLE, TENNESSEE

'ionx 7410?455 794

. = - E - CO - CONVEYANCE CC - CERTIFIED COPY MISC - MISCELLANEOUS
] o MO - MORTGAGE REL - RELEASE CO TAX - STATE TAX CONVEY
- o , _ WD - WARRANTY DEED MO TAX - STATE TAX MORT
Lo ‘ . ) D - TAUST DEED UCE - UMFORM COMMERCIAL CODE PRFEE - PROBATE FEE
R S DATE SYMBOL | VALLIATION | TAX AND FEES | TOTAL
1200.00~ MAaMT,
10460 MSTAX
50 PRPFEE
1200 TOEED
CHECK 22450~
«J!

5736A 1 1/724/B7 BLL

RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK
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