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INSTALLMENT DEED

—— ——— - —

---------------------------------------------------- ($18,000.00) Dollars,

of which___ Two Thousand Six Hundred Four and no/100 ($2,604.00)--==—pg)ars,

the said  Dennis James Hamm and Mary K. Pederson ______ __ ______  __ _ _ph¥e
executed a promissory note in the principal amount of $15,396.00,
with interest of 9 percent per annum, payable at the rate of $625.00
per month, beginning February 1, 1988, said payments to include both

interest and principal.
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and to secure the payment of the debt hereinabove set out together with all charges and clglmg. made and ¢
provided in the said instrument or note evidencing the debt, reference to which is here made, a lien is expressly

retained on the land herein conveyed, ... .. _. .. . _______ SN
James H. Stein and wife, Charlene M. Stein,

have this day bargained and scld, and do hereby transfer and convey unto the said.__bennis_James _

Hamm_and_Mary_ K. Pederson, as tenants in common,_their_.___heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:
Said tract lies wholly within the Ninth Civil District, Davidson Couniy,
W'nessee, and bound in general by Travis on the north, Stein and Rhodes op
e east, US Hwy. 70 on the south and Stein on the west.
Beginning at a point in the northerly margin of US Hwy. 70, said poin)
-Lng opposite a witness railroad spike in the northerly margin of the
vement of said road and being the southeast corner of the James H. Stein

of

Fid tract, North 20 degrees 22 minutes West 808.6 feet to an iron post in
Typvis's southerly fence line, thence following closely his meandering
therly fence line with the following three calls: North 44 degrees 00
minutes East 120.0 feet, North 60 degrees 00 minutes East 129.0 feet to an
igpbn post and North 34 degrees 31 minutes East 20.0 feet to a point, thency
ngy line, South 24 degrees 20 minutes East 428.2 feet to a railroad spike |}
e center of Heath Road, thence South 16 degrees 34 minutes East with the‘
wgsterly boundary of Rhodes 495.2 feet to the northerly margin of US Hwy. 10,
ence with said northerly margin South 76 degrees 00 minutes West 250.0 flet

t
td| the point of beginning and containing 5.33 acres, more or less which
inrludes a portion of the deeded Heath Road containing 0.32 acres, more or]

l1gss, leaving a net acreage of 5.01 acres, more or less. This tract is

bject to the visible utility lines along Heath Road. The above is shown|las

Being principally the property conveyed to James H. Stein and wife,
prlene M. Stein, by deed from Charles Murphy Claiborne, et ux., of recorf
Book 6032, Page 892, R.0.D.C. and being a portion of the same property
cgnveyed to James H. Stein and wife, Charlene M. Stein, by deed from John
C l-adle, Trustee, of record in Book 4736, page 935, R.0.D.C., Tennessee.
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unimproved ¢{) Highway 70 West, Nashville, "N, 3722

This is improved () property. known as(l-{ouse N-unber) {Street) P. O. Address: (City or Town) (Zip Code)
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@o Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto

Pederson, their _heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

do hereby transfer and convey unto .___ 20111 _x. AEALIE, ST - » Trustee
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

__We___ the saig. Dennis James Hamm and Mary K. Pederson -

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of the insurable value until the notes herein
secured are fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee
for the benefit of the lawful owner and holder of said notes, as his interest may appear.

We ___further agree to keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; and in caseW€____________ fail

to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment.

Now, if We , the said__Dennis_ James_ Hamm and Mary K. Pederson =

shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if___We__fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; _,__if we_____ fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and hclder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell szid property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, the statutory right of redemption,
homestead, dower, statutory or elective rights, and all other exemptions of every kind, which are hereby expressly
waived; and the said Trustee, or his successor in trust, is authorized and empowered to execute and deliver adeed to
the purchaser. The creditor

may bid at any sale under this trust conveyance. __We_ ___ agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. _We____further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein proviced; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-

tection of said property, as herein authorized.

4th. The residue, if any, will be paid to__ Dennis James Hamm and Mary K. Pederson,

representatives or assigns.
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In case of the death, absence, inability or refusal to act of said Trustee at any time when action under
the foregoing power and trusts mayv be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maturing unpaid note. is hereby authorized and emnowered to name and
appoint a successor to execute this trust by an instrumnent in writing to be recorded in the Register’s Office

for ____. p?.‘.."i".@???. ceeimeeiiieiieiccciceeeeee—. County, Tennessee, and the title herein conveyed to

_John R. Cheadle, Sr. _____ ______ ___ ___ Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to filc any account or settlement in relation to his trusteeship.

IN WITNESS WHEREOF, we, the said._S2nes H. Stein and wife, Charlene M. Stei

STATE OF TENNESSEE
DAVIDSON County

Personally appeared before me, the undersigned , a Notary Public in and for said
County and State, the within named _James H. Stein, Charlene M. Stein, Mary K.

Pederson and Dennis James Hamm,

the bargainors, with whom I am personally acquainted, {or proved to me on the basis of satisfactory evidence), and who ) peknowl-
; vy

odged that they executed the within instrument for the purpos%thgrAcho‘nL&é:;&_.
S R
Witness my hand and official seal at Nashville, Tennessee, this 6th 7 dayofz” DCempenm: —, 1 87,
ﬁ" v 7 - — 2‘ :
4 ~Public.
. I3 ‘_-"
Commission Expires /- '7‘ 2/ oz O\‘) P
r‘ .. 4 IR -
R NP
. ' Dsrv \T",. :
STATE OF TENNESSEE / R
County. N
Before me, ., 8 Notary Public in and for the State and County

aforesaid, personally appeared

v

with whom I am personally acquainted, (or proved to me on the basis of satisfactory evidence), and who, upon oath, acknowledged

himself to be the of the '

a corporation, and that he as such , executed the foregoing instrument for

the purpose therein contained, by signing the name of the corporation by himself as

Witness my hand and official seal at Nashville, Tennessee, this day of , 19
Notary Public.

Commission Expires
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STATE OF TENNESSEE
COUNTY OF

Before me, , 8 Notary Public in and for the State and County
aforesaid, j)ersonally appeared ,
with whom I am personally acquainted, (or proved to me on the basis of satisfactory evidence), and wha, upon oath, acknowledged

himself to be a partner of , the within named
bargainor, a partnership and that he as such partner, executed the foregoing instrument for the purpose therein contained,
by signing the name of the partnership by himself as a partner.

Witness my hand and official seal at Nashville, Tennessee, this _________ day of , 19
Notary Public.

Commission Expires
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ADDRESS NEW Ow':iER (8) AS FOLLdOWl: SEND TAX BILLS TO: MAP.PARCEL NUMBERS
Mary K. P
Lgngis_laﬁegrlsig#man Same Map 126
(NAME) . (NAME)
4301 Elkins Avenue Parcels 102
(STREET ADDRESS OR ROUTE NUMBER) ISTREET ADDRESS)
Nashvilie, TI3 37209 and 108
{CIryY) tSTATE) PO ZIP) {CITY) (STATE) CZIP)
THIS INSTRUMENT WAS PREPARED BY STATE OF TENNESSEE }
Mr., John R. Cheadle, Sr. COUNTY OF DAVIDSON
Attorney at Law THE ACTUAL CONSIDERATION
129 Second Avenue, North
Nashville, TN 37201 s
(615) 254-1009
SUBSCRIBED AND
16th pavor
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GO - CONVEYANCE

MO - MORTGAGE

WD - WARRANTY DEED
TD - TRUST DEED
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REL - RELEASE MO TAX - STATE TAX MORT
UCC - UNIFORM COMMERCIAL CODE PRFEE . PAOBATE FEE

DATE SYMBOL

VALUATION | TAX AND FEES | TOTAL

e e g e

CHECK

17/17/87 01 11:28 0001 0753

RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK
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