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This Form furnished by Attorneys Title Company, Ine. INSTALLMENT DEED Form No. WD - 4
For draftsman’s use

THIS INSTRUMENT PREPARED BY:

FROM
CHARLES E. BINKLEY, et ux

JAMES A. CARNEY
Attorney at Law

TO
905 Stahlman Building
..... SCOTT A WERNER, et ux, Nashville, TN 37201
et al
ADDRESS NEW OWNER (8) A% FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
_ Scott A. Werner SAME Map 20
“TNAME] " TRAME}
l-«}" £ 22 oy 2058 Parcel 19
(STREIT ADDRESS OR ROUTE NUMBER] ($YREET ADDRESS])
Toelos T 9080 14D 46650
{erry) (sTATE) (r.0. TIP} {eiry) (srAaTe) [T
- - (FOR REGISTER'S USE) STATE OF TENNESSEE }
" g - = COUNTY OF DAVIDSON
. = >~ = THE ACTUAL CONSIDERATION OR VALUE, WHICH-
w w = 3T
« -y r:,;: EVER IS GREATER, FOR THIS TBANSFER IS 4
N 7 — 23 s__94,000.00 ( QZA?% ////’/w/\,
m ac E ,_‘::: Affiant .-
i e SUBSCRIBED AND SWORN TO BEFORE hg\];,\wr‘gé: THE
o~ == f‘.-:_' Decembeg” &2 81,
> & &7 e Bty
- < € Gl \ Pl
MY COMMISSION EXPIRES: [l= /?-:.?5 PRV G
(AFFIX SEAL) AT WY 1S ES
- ';-_.: ..... oo ‘,_;7 -
FOR AND IN CONSIDERATION OF the sum af Ninety Four Thousand ------- And No/00 f_J*ﬂ%L‘l-‘>.f:”_,v '
------------- - (%$94.000.00) ———=-——- —= —— am il et ARE
harsinaft d, the receipt of which s heredy acknowledged, and for

ot which §_21,000.00 14y been paid in cash by the
the remainder the said grantees have executed a promissory note of even date in the principal
amount of $73,000.00, bearing interest @ 9% per annum, payable to the order of
Charles E and Dorothy Mai Binkley in monthly installments of $656.80 each, in-
cluding principal and interest, commencing February 1, 1988, and continuing
monthly until fully paid (20 years). A late charge of 5% will be charged and paid
on any monthly installments due and not paid on or before 10 days after due date,

MAXIMUM PRINCIPAL INDEBTEDNESS FOR TENNESSEE RECORDING
TAX PURPOSES IS $73,000.00.

and providing for payment af attorney’s fees, and to secure the payment of said note or motes, principal and interest, and attorney’s fews, a Hem

js axpresaly retained on the land herein con

Charles E. Binkley and wife, Dorothy Mai Binkley,

horeinafter calied the grantors, have this day bargained and sold, and do hereby tr fer and unto Scott A. Werner,

mwﬁ_ﬂ;’#—émwﬂ—
¢e simple title as tenants by the entireties in the last survivor of them,

herein emlled grantees, their beirs and assigns, certain res] estate in Davidson County. Tennessee, ss follows:

Land in the 14th Civil District of Davidson County, Tennessee, being part of Lot
No. 10 in the Subdivision bf the Lands of Henry Floto, deceased, a Plan of which

is recorded in Book 421, page 147, Register's Office for Davidson County,
Tennessee, and described according to a survey by Raymond E. Binkley dated
March 22, 1880.
Said part of Lot No. 10 begins at a monument in the W. boundary of Morrowbone
Lake Road, this being the NE boundary of said tract, thence S. 78 degrees 35
minutes W. 112.0 feet to an iron pin; thence N. 75 degrees 34 minutes W. 170.00
feet to an iron pin; thence 5. 49 degrees 19 minutes W. 44.2 feet to an iron pin;
thence S. 49 degrees 55 minutes W. 881.6 feet to an iron pin located in the NW
corner of said tract; thence S. 24 degrees 10 minutes E. 48.0 feet to an iron pin;
thence S. 35 degrees 31 minutes E. 670.0 feet to an iron pin; thence S. 2 degrees
42 minutes E. 363.0 feet to an iron pin; thence S. 17 degrees 42 minutes E. 348.0
feet to an iron pin in the SW corner of said tract; thence N. 62 degrees 43 minutes
E. 181.5 feet to an iron pin; thence N. 79 degrees 13 minutes E. 66.0 feet to an
iron pin; thence S. 73 degrees 12 minutes E. 343.8 feet to an iron pin; thence
N. 50 degrees 22 minutes E. 275.47 feet to a monument in the W. boundary of
Morrowbone Lake Road, this being the SE corner of said tract; thence N. 14
degrees 35 minutes E. 502.1 feet along the westerly boundary of Morrowbone Lake
Road to an iron pin; thence following along the boundary of a curve in said road *
. —preeed O} 6205 Morrowbone Lake Road Joelton, TN 37080

This is imp d ( ) ty, known a8 .oV 2
(Bouse Number) (Street) P. 0. Addrem : {City o Town)

* SEE ATTACHED SHEET
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TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate. title and interest theretobelonging, 10 the said grantees, their heirs and sssigns forevel.we covenant that we
are lawfully seized and possessed of said real estate in fee simple, have 2 good right to convey it, and that the same is unencumbered.

We further covenant and bind ourseltves, our heirs and represenatives, to warrant and forever defend the title to the said real estate to said gr their heirs and against the lawful
clalms of all persons.
AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering y court pr dings for the enfor of said lien inthe

event of the non-payment of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, 1o us in hand paid, we the said grantees herein do hersby transfer and

y unto Bob Herrmanuuee. his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and thereto belonging, for the
purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, of 10 be hersafter erected on said property, insured in some reliable fire insurance company or

compenies for at loast the sum of § M until the notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies to sald Trustee for
the benefit of the lawful owner and holder of said notes, as his interest may appear. We further agree to keep the improvernents on saki property in good repair and preservation, and to pey all
taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the Lawful owner and holder of said notes, or any of them, may doany orall of
these things, and charge and treat the sum or sums 50 expended as part of the indebtedness secured therein, the same to bear interest from the date of such payment. Now, if we, the said
grantees, shall pay the nates aforesaid when due, according te their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforeasid, then this trust conveyance shall be of no
further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity orif, failing to pay taxes, keep up repairs or keep said premises insured as herein provided;
we fail to reimburse the Trustee or lawful owner and holder of sakd notes for all sumsa with interest, so expended by said Trustes, or lawful owner and holder of said notes, within thirty days from
date of such payment, this trust corvevance shall remain in full force and effect, and at the option of the lawful owner and haider of said notes, or any of said notes then past due and unpaid, alt
remaining unpaid nates shall become due and payable at once, withoul notice, and the aaid Trustee, or his successor in trust, is herehy authorized and empowered, upon giving twenty days

notice bry three publi inany paper, daily or weekly, published in Davidson County, Tt to sell said property at the front door of the Court House in said county to the highest
bidder for cash, at public outery, free from the equity of redemption, the v right of r ption, b d. dower, v or elective rights, and all other exemptions of every kind,
which are hereby expressly waived; and the aaid Trustee, or his in trust, is authorized and emp ed to and delivera 10the purchaser. The creditor may bid at any sale

under this conveyance. We agree that the Trustee, may at any times, after default in the payment of any one of said notes, enter and take possession of asid property, and shall only account for the
net renta actually received by him. We further agree that in the event the Trustee falls, befare selling said property, as herein provided, to enter and take possession thereof, the purchaser shall

be entitled to diate p ion thereof upon the delivery 1o him by the Trustee of a deed for said property. in case of sale hereunder, the pr ds will be applied by the Trustee s follows:
1. Tothe paymemn of all costs, charges, and exp of this nd enforving said lien as herein provided; also ressonable attortiey's fees for advise in the premisss, or for
instituting or defending any litigation which may arise on of the tion of this 7y or the enfor of suid lien; aiso the expenses of any such litigation.

2nd  To the payment of all taxes which may be unpaid on said prernises. .
ard.  To the payment of all unpaid notes herein sscured, and any and all sums expended in the pr ion of said property, as herein authorized.
Ath. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

1n case of the death, absence, inability or refusal (o act of said Trustes at any time when action under the foregoing power and trusts maybe required, the lawful owner and holder of
said lien notes, or, if more than ane. then of the first-maturing unpaid note, Is hereby autharized and empowered to name and app int a to this trust by an instrument in
writing to be recorded in the Register's Office for D County, Tt and the title herein conveyed to the said Trustee shall be vested in said successor.

“ . o - t
Whenever used, the singtlar number nhv‘@clude the plural, the plural the singular, and the use of any gender shall be applicable 10 ail genders.
1o his trusteeship.

ayor _D€cCember,

£ B "
Said trustee shall execute this trust withouj¥eing required to give bond, and he shall not be required to file any ar sett} in rel
< A bl
7 \

g7 N WITNESS WHEREDF, we, the snid grantors and grantees, have hereunto set our hands this the
19 = L ’

s%yr . WERNER
e o Wt
D

A, OWEBNER
Lt e

DAVID E. WERNER

, @ Notary Public

Personally appeared before me
in and for said County and State, the within named Charles E. Binkley, Dorothy Mai

Binkley, Scott A. Werner, Dawn A. Werner, David E. Werner and Marv Jean Werner,

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within

instrument for the purposes therein contained.

Witness my hand and official seal at Nashville
Tennessee, this 2 3.5/ day of __ December , 1987 .

ﬁiii:§Z;3=,1k&cr (12}[2&/§/4
Commission expires //"’"//..—— ?{/

STATE OF TENNESSEE)

COUNTY OF DAVIDSON) T kroset Lt
RPN o
Before me, , @ Notary Public of the State and

County aforesaid, personally appeared
with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be
of the , the within named

bargainor, a corporation, and that he as such .

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as .
Witness my hand and seal, at office in ,
this day of , 19 .

Notary Public

Commission expires
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191.31 feet to an iron pin; thence 2 degrees 05 minutes W. 250.0 feet to an iron
pin; thence along a curve in the boundary of said road 106.59 feet to an iron
pin; thence N. 14 degrees 30 minutes E. 90.0 feet to an iron pin; thence along
the boundary of a curve in said road 155.13 feet to an iron pin; thence N. 45
degrees 25 minutes W. 50.0 feet to an iron pin; thence along the boundary of

a curve in said road 130.06 feet to an iron pin; thence N. 16 degrees 30 minutes
W. 471.7 feet to an iron pin; thence along a curve in the boundary of said road
109.67 feet to a monument at the point of beginning, containing 48.80 acres, more
or less.

Being a part of the same property conveyed to Charles E. Binkley and wife,
Dorothy Mai Binkley, by deed from J. A. Carney, Trustee, of record in Book
7218, page 612, Register's Office for Davidson County, Tennessee.

A permanent 20 foot wide easement for a driveway for ingress and egress across
that part of Lot No. 6 presently owned by grantors located at 6191 Morrowbone
Lake Road, Map 28, Parcel 4, is herewith granted and conveyed to grantees
herein, their heirs and assigns, and said easement is permanent and runs with
the land for the benefit of present and future owners.
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. E R FELIX Z. WILSON, T1
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- T CAMT  94000.00
' 2 ’ RECEIPT IS NOT VALID UNTIL CHECK IS FAID BY BRNK 30000
TOR TR 26320
PRFEE T1.00
ERR CO
PRFEE 71 .00~
MOR TX 71.00
PRFEE 0.50
TOEED 2.00
TOTAL 34370
CHECK 343.70
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