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WARRANTY DEED

FOR AND IN CONSIDERATION of the sum of Temn (10.00)
Dollars, cash in hand paid, the receipt of which is hereby
acknowledged, and other good and valuable considerations, LOJAC
ENTERPRISES, INC., a Tennessee Corporation, has this day
bargained and sold and by these presents, does hereby transfer
and convey unto MS-COT, a Partnership consisting of 0Odell R.
Binkley, Jeffrey A. Smith, John M. Binkley and Odell Binkley,
Jr., their successors and assigns, the following described
tract(s) or parcel(s) of land situated and lying in the Fourth
Civil District of Davidson County, Tennessee, more particularly

described as follows, to-wit:

Beginning at a point on 01d Hickory Blvd. with the
intersection of Nashville Eastern Railroad, which

is the Southeast corner of this tract; thence
proceeding South 68° 6' West 725 feet to a point
adjacent to the Nashville Eastern Railroad; thence
proceeding North 21° 54' West 806.00 feet to

a point in the center of Stoner Creek; thence South
52° 41' East 54.97 feet to a point in the center

of Stoner Creek; thence South 46° 05' East 624.73

feet to a point in the center of Stoner Creek; thence
North 72° 45' East 441.55 feet to a point adjacent

to 0ld Hickory Blvd.; thence South 22° 13' East 153.08
feet to the point of beginning, containing 5.02 acres,

93710

more or less, according to survey Collier Engineering o
dated December, 1987 of record in Book ' =
Page , Register's Office for Davidson County, Tennes&ee.
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DEED REFERENCE: Being part of the same

property conveyed to MS-COT, a partnership and
Vulcan Materials Company, Midsouth Division by deed
from Sarah Dodson Stanford and Betty Dodson Morgan
of record in Book 6692, Page 549, Register's Office
of Davidson County, Tennessee. Vulcan Materials
Company, Midsouth Division, conveyed its one-half
interest to LoJac Enterprises, Inc. by instrument
of record in Book 7113, Page 312, Register's

Office of Davidson County, Tennessee, and MS-COT,

a partnership, conveyed its one-half interest in

the subject property t oJac Enterprises, .Jnc by

deed of record in BookEZ%Zgzgz, Pagg::z%ing

Register's Office for Da¢id&én Count¥, Tefnessee.

TO HAVE AND TO HOLD said tract(s) or parcel(s) of land,
together with any and all appurtenances, improvements, estate,
title and interest thereunto belonging unto the said MS-COT, a
Partnership consisting of Odell R. Binkley, Jeffrey A. Smith,
John M. Binkley and Odell Binkley, Jr., their successors and
assigns, in fee simple, forever. BO0K7436PAEE 523

LOJAC ENTERPRISES, INC. covenants that it is lawfully seized
and possessed of said property; that it has a good and lawful
right to transfer and convey the same; that the same is free,
clear and unencumbered, except as noted herein; and that it shall
forever WARRANT AND DEFEND the title thereto against the lawful
claims of all persons whomsoever.

This conveyance is made subject to all restrictions and
easements of record, or which a visual inspection of the property
would reveal.

This conveyance is further made subject to the following:

(1) Subject to a Metro right-of-way of record in Book
5054, Page 557, said Register's Office.

(2) Subject to an easement to Metro Government Electric
Power Board of record in Book 3922, Page 472, said Register's
Office.

(3) Subject to the flow of Stoner Creek across said
property.

(4) Subject to an easement to First Suburban Water Utility

District of record in Book 5609, Page 621 as re-recorded in Book



5613, Page 568, both in the Register's Office for Davidson
County, Tennessee,

(5) Subject to a Lease Agreement dated September 17, 1986,
by and between MS-COT, a partnership and AMC, Inc., a Tennessee
Corporation of record in Book 7085, Page 152, said Register's

sook V4 36ra6e 524

(6) Subject to a 20-foot permanent easement to First

Office.

Suburban Water Utility District of record in Book 6859, Page 269,
said Register's Office, which may or may not affect the subject
property.

This conveyance is made upon the express provision and
restrictive covenant that the subject tract conveyed herein shall
not be used by the Grantee, or its successors and assigns, or
agents for any kind of asphalt manufacturing operation or allow
an asphalt plant or asphalt operation to be placed on this tract
and shall not allow any easement or right of way through this
tract of land to any asphalt plant or asphalt operation. This
provision and restriction shall constitute a restrictive covenant
running with the land.

POSSESSION shall be given with the delivery of this deed.
The property taxes for the current year shall be paid by the
Grantor, and the Grantor shall pay all back taxes, if any.

IN WITNESS WHEREOF, I have hereunto set my hand(s) on this

c,?_%ay of December, 1987.

LOJAC ENTERPRISES, INC.

By:



STATE OF TENNESSEE -~ n~
COUNTY OF WILSON Book 436ra5e 525

Before me, the undersigned authority, a notary public of the
state and county aforesaid, personally appeared B. F. "Jack”
Lowery, with whom I am personally acquainted (or proved to me on
the basis of satisfactory evidence), and who, upon oath,
acknowledged himself to be President (or other officer authorlzed
to execute the instrument) of LOJAC ENTERPRISES, INC., the
within named Bargainor, a corporation, and that he as such oy
President, executed the foregoing instrument for the purpose*-w
therein contalned by signing the name of the corporation by -
himself as President. RN

ITNESS my hand and seal at office in Lebanon, Tennessee 0512;’5,'ﬂ
this day of December, 1987. : < R
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Commission Expires:

DX

STATE OF TENNESSEE
COUNTY OF Ay SO

The Actual consideration 05 value, whichever is greater for
this transfer is § !’ﬂ‘gﬂn

Sworn to and subscribed before me, this 255 of
December, 1987. 4

Commission Expires: .o S
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