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" This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED Form No. WD - 4
FROM For draftsman’s use
LIAMES C. PICKETT . Prepared from deed without

search by: Robert B. Young,
..................................................................................... AttOrl’ley
T0 4800 Charlotte Ave.
THERMAN A. DAY Nashville, TN 37209
ADDRESS NEW OWNER (8) AS FOLLOWS : SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Therman A. Day J. C. Pickett Map 72-14
(NAME) (NAME)
1412 E. Douglas Avenue 1900 Graybar Avenue Par. 201
{STRERT ADDAESS OA ROUTE NUMBER) (STREET ADORESS!
Nashville, TN 37207 Nashville, TN 37214
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FOR AND IN CONSIDERATION OF the T - oo
($29,000.00) : DOLLARS

of which $ _1 000,00  ha been paid in cash by the grantsss bereinafter named, the receipt of which is bereby sckuowleiged, and for
the remainder the seid X%dtdaX grantee has issued his installment deed note payable
to the grantor in the principal amount of $28,000.00 payable in
monthly installments of $300.89 on the 1lst day of February, 1988, and
a like sum on the same day of each succeeding month until paid in full.
This note bears interest at the rate of ten percent (10%) per annum
for five (5) years at which time the note holder possesses the right
to adjust the rate of interest up or down to reflect the existing
market at that time,.

and providing for payment of attorney’s fees, snd (o pecure the payment of said note or notes, principal and interest, and sttorney’s foms, a liem
is expremly retained on the land herein conveyed,

James C. Pickett

hereinaftar called the grantors, bave this day bargained and sold, and do hereby tramsfer and comvey unto
Therman A. Day, a single man,

herein ealled tr;-ua. their beirs and assigns, certsin real estate in Davidson County, Tennessee, as follows:

LAND ‘in Davidson County, Tennessee, being Lot No. 31 on the Plan
of H. M. Doaks Subdivision as of record in Book 332, page 22,
Register's Office for Davidson County, Tennessee, described lot
being located in the twenty-seventh ward of the City of Nashville,
Tennessee.

SAID Lot No. 31 fronts 50 feet on the southerly side of Douglas
Avenue and runs back between parallel lines 174 feet to an alley.

BEING the same property conveyed to James C. Pickett and wife,

Lois T. Pickett, by deed from Philomena Bush Reege, a widow,

of record in Book 4302, page 603, R.0.D.C., Tennmdssee, and being
Tract No. 1 of the Deed Dissolving Tenancies by fhe Entirety

of record in Book 5053, page 238, wherein Lois T4 Pickett transferred
all her right, title and interest in said properiy to her husband,
James C. Pickett, as his sole and separate propq§ty.
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WO HAVE AND TOHOLD the salét real estate, with the appurtenances, estate, title and interest ihereto belonging, to the said gr , their heirs and assig) r. We thatwe
are lawfully seized and possessed of said real estate in fee simple, have a good right 10 convey it, and that the same is unencumbered.

We further covenani and bind ourselves, our heirs and represenatives, to warrant and forever defend the title 10 the said real estate to said graniees, their heirs and assigns, against the lawful
claims of all persona.

AND NOW, for the purpose of better and more effectually ucuriruthe payment of said lien notes, and rendering Y court pr for the enfor of said lien in the
event of the non-payment of said notes, as they mature, as herei ided, and for the ideration of one dollar, laulmhmdplld.welhcuidmmmhoreindohaﬁyulmfumd

convey unid e B e YOUNGr ce, his sucressors and assigns, the real estate hereinbefore describod, with the appur estate, title and interest thereto belonging for the
purpascs aforesaid, only. We, the said grantees do hereby agree to keep all buildings now an, or 10 be hereafter arected on aaid property, insured in some reliable fire insurance company or
companies for at least the sum of 52,9—000__.0_0umil the notes herein secured are fully paid, and to have the loss. if any, made payable on the policy or policies to asid Trustee for
the benefit of the lawful owner and holder of said nates, as his interest may appear. We further agree to keep the Improvements on said property in good repair and preservation, and 1o pay all
taxss snd h and 10 pay them when due; and in case we fail 10 do either, then the sald Trustee, or the lawful owner and holder of aaid notes, or any of them, may doany or all of
these things, and charge and treat the sum or sums so expended as part of the indebtedness secured therein, the same to bear interest from the date of such payment. Now, If we, the said
grantees, shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured. as aforesaid, then this trust conveyance shall be of no
further force or effect. Bul if we fail 10 pay any one of said notes or part thereof, prompily at maturity or if, failing to pay taxes, keep up repairs or keep said premises insured as herein provided;

we fail to reimburse the Trustee ar lawful owner and holder of said notes for all sums with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from
shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past due and unpaid, all
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date of such pay , this trust "

remalning unpaid notes shall b due and payable at once, notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered, upon giving twenty days

natice by three publications in any paper, daily or weekly, publi in Davidson County, Tt IouellmdpmpenyllllwfmnldooroﬂheCoun House in said county to the highest

bidder for cash, at public outcry, free from the equity of redemption, the y right of r p d, dower, v or elective rights, and all other exemptions of every kind,

which are hereby expresaly waived; and the said Trustee. or his in trust, is authorized and dt and deliver a deed to the purchaser. The creditor may bidat any sale

under this conveyance. We agree that the Trustee, may at any fier default in the pay of any one of said notes, enterand take possession of said property, and shall anly account for the
ter and take p ion thereof, the purchasar shall

net rents actually received by him. We further agree that in the event the Trustee fails, before selling said property, as herein provided, t
be antitled to immediate possession thereof upan the delivery to him by the Trusiee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

8 thi and ' aaid lien as herein provided: also reasonable atiomney's foes for advise in the premises, or for
of the i ofthu or the of said lien; also the expenses of any such litigation.

Y

1st. Tathe payment of all costs, charges, and exp of
Instituting or defending any litigation which may arise on
2nd.  To the payment of all taxes which may be unpaid on said premises.

3rd  To the payment of all unpaid notes herein secured, and any and all sums upendad in the protection of said property, as herein authorized
4th. The residue, if any, will be paid 1o the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal toncl atuid Trustee at mv time whaen action under the foregoing power and trusts may be required, the lawful owner and holder of

said lien notes, or, if more than one, then of the first g unpaid note, is hereby authorized and empowered 1o name and app a to this trust by an instrument in
g to be jed in the Register's Office for Davidson County, T and the title herein conveyed 1o the said Trustee shall be vested in aaid successor.
z used. the singuk ber shall include the plura), the plural the singular, and the use of any gender shall be applicable to all genders.
Seid shall this trust without being required to give bond, and ha shali not be required to file any or setth in to his tr hif
‘JN WITNESS WHEREQF, we, the said g and gr have b set our hands this the 30th day of Dec.
w87
afe L7 f Rl
THERMAN A. DAY /fAMES C. PICKETT
STATE OF TENNESSEE)
COUNTY OF DAVIDSON)
Personally appeared before me the undersigned , a Notary Public
in and for said County and State, the within named Therman A. Day and James

C. Pickett

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within

instrument for the purposes therein contained.

Witness my hand and official seal at Nashville? . .
30th _30th  gay of December i

Tennessee, this

/ / < r,hublic
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COUNTY OF DAVIDSON) ‘ e W
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Before me, , @ Notary Public of “the .Stdte and

Rsa .-

County aforesaid, personally appeared
with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be
of the , the within named

bargainor, a corporation, and that he as such ’

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as .
Witness my hand and seal, at office in ’
this day of , 19 .

Notary Public

Commission expires
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DATE SYMBOL

CAMT  29000.00
MAMT  28000.00
CON TX B1.20
MR TX 26400
PRFEE 0.50
WLEED 600
RECEIPT IS NOT VALID UNTIL CHECK IS PAID BYIBMMK _ 113.70

i THECK  113.70
12/30/87 01 14125 0001 43s4

3.07.

4

.
1]

Oec 30 2 23 PH 97
. e
“#ﬁ%..‘i‘:i‘ﬁ%ﬂ‘.«#."%ﬁ““

9
IDENTIFTREFERENCE

No. 43435




