"WRAP AROUND" Installment Deed - Owner Financing

This Form furnished by Attorneys Title Company, Inc.
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J. T. MURPHREE, et ux
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INSTALLMENT DEED

For draftsman’s use

THIS INSTRUMENT PREPARED BY:

JAMES A. CARNEY
Attorney at Law
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Nashville, TN 37201
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DOLLARS

of which $_2,000.00 _ pis been paid in cash by the grantess herelnafter named, the receipt of which i hersby scknowledgad, and for
the remainder the said granteer  have executed a promissory note in the principal sum of
$47.000.00, bearing interest @ 12% per annum, payable to the order of J. T.
Murphree and Winifred Murphree in monthly installments of $517.52 each, in-
cluding principal and interest, commencing March 10, 1988, and continuing on the

10th day of each succeeding month until fully paid.

A late charge of 5% will be

charged and paid on any monthly payments due and not paid on or before 6 days

after due date,

(240 monthly installments),

MAXIMUM PRINCIPAL INDEBTEDNESS FCR
TENNESSEE RECORDING TAX PURPOSES

IS $47,000.00.

and providing for puyment of attorney’s fees, and to secure the payment of said note or notes, principal and intersst, and attorney's fees, 8 Hom

is expresely retained on the land berein econ

d. T. Murphree and wife, Winifred Murphree,

hereinafter calléd the Rrantors, have this day bargained and soid, and do hereby transfer and convey unto

Robert Jennings

and wife, Linda Jennings,

horein ealled m}.t\ets.“their heirs und assigne, certain real estate in Davidson County, Tennessee, an follows:

Being the northerly 60 feet of the southerly 120 feet of Lots Nos. 40 & 42 on the
Map of Kennedy & Graves Subdivision of Blocks C & D of Monte Vista, of record
in Book 843, page 14, Register's Office for Davidson County, Tennessee.

Said parts of said lots adjoin and front together 60 feet on the easterly side of
Kennedy Avenue and run back between parallel lines 226.2 feet to a dead line.

Being the same property conveyed to J. T. Murphree and wife, Winifred Murphree,
by deed from E. A. Carney, Trustee, of record in Book 7457 » page 138
Register's Office for Davidson County, Tennessee.

This conveyance is made subject to a Vendor's Lien, as of record in Book 6349,
page 330, R.0.C.C., TN, not assumed by buyers, which sellers agree to pay in

accordance with the terms therein.

Said Vendor's Lien is encompassed within and

embraced by the Vendor's Lien herein created and should sellers fail to pay said
lien in accordance with the terms required therein, buyers may pay same and de-

duct any sums paid from the monthly installments due on the Vendor's Lien herein

created.

unimproved ( ) 4010

Kennedy Avenue

o perty, known as
s lo imp XX ” {House Number)

Nashville, TN 37216



[

Book 7 45 7eASE. 943

'no HAVE AND TO HOLD 1he said real estate, with the appurtenances, estale, title and interest theretal 5 10 the said g their heirs and assig . W that we
are lawully seized and possessed of said real estate in fee simple, have a good right to convey it, and that the same is unencumbered.

We further covenant apd bind ourselves, our heirs and represenatives, 1o warrant and forever defend the title 1o the said real estale 10 said grantees, their heirs and assigns, against the lawful
claime of all persona.

AND NOW, for the purpose of better and more eﬁeclull.ly lecurlnglhe payment of said lien notes, and rendering 'y court pr for the enforcement of sakd lien in the
event of the non-payment of said notes, as they as herei d, and tor the consideration of one dollar, 10 us in hand paid, we the said g grantees herein do hereby trensfer and

unto Bob Herrmal;lruuee. his successors and assigns, the real estate hereinbefore described. with the appurtenances, estate, title and interest thereto belonging, for the
purposes aforesald, only. We, the said grantees do hereby agree to keep all buildings naw on, or to be hereafier erected on said property, insured in some reliabie fire insurance company or

companies for at loast the sum of § M until the notss herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for
the benefit of the lawful owner and holder of said notes, as his interest may appear. We further agree 1o keesp the improvements on said property in good repair and preservation, and to pay all
taxes and asasaaments thereon, and to pay them when due; and In case we fail to do efther, then the said Trustee, or the lawful owner and hokder of said notes, or any of thesn, may doany or all of
these things, and charge and treat the sum or suma so expended as part of the indebtedness secured therein, the same to bear interest from the date of such payment. Now, if we, the said

. grantees, shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust comeyance shall be of no

further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, falling to pay taxes, keep up repairs or keep said pr as herein pr
we fall to reimburse tiw: Trustee or lmwful owner and holder of said notes for all sums with interest, so expended by said Trustee, or lawful owner and hoidér of said notes, within thirty days from
date of such payment, this frust conwvevarice shali re main in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past due and unipaid, all

remaining unpaid notes shall b due and pay at anee, with nom:e. and the said Trustee, or his successor in trust, is hereby authorized and empowered, upon giving twenty days
notice by three publi inany paper, daily or Jy, publi in Davideon County, Tennmee.muﬂwdpmpeny-nhefmm door of the Court House in said county to the highest
bidder for cash, st public outcry, free from the equity of r ption, the "y right of redemp d, dower, yor ive rights, and all other exemptions of every kind,
which are hereby expressly waived: and the said Trustee, or his in trust, is authorized and emp: ed to and delivarndeedlo the purchaser. The creditor may bid st any sale

of any onve of said notes, enter and take posseesion of said property, and shall only account for the
ided, 10 enter and take thereol, the purchaser shall
der, the pr ds will be applied by the Trustee as follows:

under this conveyance. We agree that the Truatee, may at any time, aftar default in the pay
nat rents actually received by him. We further agree that in the event the Trustee fails, before selling said property, as herein pr
be entitled toimmediate possession thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale h

ist. Tothe payment of all costs, charges, and expenses of executing this corveyance and enforcing said lien as herein provided; also reasonable attorney's fees for advise in the premises, or for

instituting or defending any litigation which may arise on of the jon of lhh or the enfor of said lien; also the expenses of any such lill&lllon.
2nd.  To the paymem of all taxes which may be unpaid on said premises.
3rd  To the payment of all unpaid notes hereln secured, and sny and all sums expended in the pr ion of aeid property, 48 herein authorized.

4th.  Tha residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of sald Trustee at any time when action under the foregoing power and trusts may be required, the lawful owner and holder of
sxid lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and appoint a successor to execute this trust by an instrument in

writing to be recorded in the B.ayuler's Office for David County, and the title herein conveyed 16 the said Trustee shall be vested In said successor.
Whenever ussd, the i gul ber shall include the plural, the plural the singulsr, and the use of any gender shall be applicable to all genders.
Said trustee shall Mxe this trust without being required to give bond, and he shall not be required to flle any account or setth in relation to his tr ip.
27th dayof ._danuary,

88 INWITNESS WHEREOP, we, the sald grantors and grantees, have hereunto set our hands this the
19 e . R

ks

= 7 . a
&£y MURPOREE 7 = ROBERT JENNINGS

- ;Ma-ém,qg“ g
WINIFRED, MURPHREE fIgDA EENNINqs <
STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me , a Notary Public
in and for said County and State, the within named J. T. Murphree, Winifred
Murphree, Robert Jennings and Linda Jennings,

the bargainors, with whom | am personally acquainted, {or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within

instrument for the purposes therein contained.

Witness my hand and official seal at Nashville ) R
Tennessee, this £ 7?7"day of January , 1988 . Q\ Ly #
—_— ST ® e

Commission expires [J{ /0 — 7/

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

",- P s L -
Before me, , a Notary Public of th& State and

County aforesaid, personally appeared
with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged _____self to be
of the ,» the within named
bargainor, a corporation, and that he as such ,

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as .
Witness my hand and seal, at office In ,
this day of » 19 .

Notary Public

Commission expires
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