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E. MARK TURNER
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INSTALLMENT DEED Form No. WD - 4

For draftsman’s use

THIS INSTRUMENT PREPARED BY:

JAMES A. CARNEY
Attorney at Law

905 Stahlma I&g. )
Nashville, 3Y20 0101 03cHErK

S:

MY COMMISSION

(AFFIX Hagdommission Expires July 13,

3
-

Forty Thousand ----------- And No/00 --—+--—Z-zY

155.00

ADDRESS NEW OWNER (8) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Clifford A. Davis Watchover Mortgage Company Map 96-10
TNAME) TRAME)
2919 Surrey Road P.0. Box 3174 Parcel 1
(STRELT ADDRESS OR ROUTE NUMBER) (STREET ADDRESS]
Dopelson TN, 37224 Winston-Salem, North Carolina 27102] 3DZ 57850
{ciry) (svaTx} {r. 0. TP (city) (STATE} (zim)
(FOR REGISTER'S USE) STATE OF TENNESSEE }
e = I, COUNTY OF DAVIDSON
7o} @ = 55 THE ACTUAL CONSIDERATION OR VALUE, WHICH-
5 P
™ E = F EVER 1S GREATER. FOR THIS
‘ a = = =
?’l Pt :;é o s_40,000.00 ‘ /
< Fol «w> fa T SUBSCRIBED AND SWORN TO BEFORE ME. THIS THE.
— =~ 2 . . A . T
o § = oS : 1st _ pay oF 19 88 M,
[ o] L: . ,-". ‘\ ‘-"..
=l > S
: Kd .

FOR AND IN CONSIDERATION OF the sum aof

($40,000.00)  ————————oooooooo oo T,

1,500.00

the safd t

of which §
the r fnd

of $38,500.00, bearing interest @ 11% per annum, payable to the order of E. Mark
Turner in monthly installments of $366.52 each, including principal and interest,

commencing March 1, 1988 and continuing monthly until fully paid.

A late charge

of 5% will be charged and paid on any monthly payments due and not paid on or

before 10 days after due date.

An additional sum will be paid monthly equal to

one-half (1/2) the annual Metro taxes and insurance premiums,

MAXIMUM PRINCIPAL INDEBTEDNESS FOR TENNESSEE
RECORDING TAX PURPOSES IS $38,500.00. —

and providing for payment of attorney’s fees, and to secure the payment of said note or notes, principal and interest, and attorner's fess, a Hen

is exprestly retained on the land herein conveyed,

“E..Mark Turner,

Ih'ﬂ' .i‘ -’A‘-
has been paid in cash by the grantess hereinafter mamed, the receipt of which s hereby ackuowledged, and for
has executed a promissory note of even date in the principal sum

herﬂluth;' calied the grontors, have thia day bargained and sold, and do bereby tramsfer and eonvey unto

Clifford A. Davis,

unmarried,

honl: .lk«i grantees, their helrs nnd assigns, certsin real estate in Davidson County, Tennessee, as follows :

Being Lot No. 44 on the Plan of Donelson Heights as of record in Book 1424, page
35, Register's Office for Davidson County, Tennessee, to which plan reference is
hereby made for a more complete description.

Being the same property conveyed to E. Mark Turner by deed from Boyd A. Simmons
and wife, Ethel B. Simmons, of record in Book 7128, page 751, Register's Office for

Davidson County, Tennessee.

All sums of money held in escrow by Watchover Mortgage Company, or assigns, is

herewith transferred to Grantee.

However, as between Seller and Buyer, this is a "Wrap Around" transaction and con-
veyance is made subject to deeds of trust of record in Book 5084, page 860 and Book

This is improved property, known as . _.___._.C P,
xx (House Number)

7313, page 243, said Register's Office, not treated or assumed by Buyer, which Seller
agrees to pay in accordance with terms therein, and said liens are encompassed within
and embraced by the vendor's lien herein created, but should Seller or assigns for any
reason fail to pay said obligations as due, Buyer or assigns may pay same and deduct

any sums paid from sums due.

Neither Seller nor his spouse occupy subject property as a principal place of residence.

_..Nashville, TN 37214

unimproved () w......Surrey Road
(Street) P. O. Address: (City or Town) (Postal Zone)

2819



forever. we that we
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TO HAVEAND TO HOL I} the said real estate, with the appurtenances, estate, tille and interest therelo belonging, to the said grantees, their heirs and
are lawfully seized and possessed of said real estate in fee simple, have a good right 10 convey it, and that the same is unencumbered.

We further covenant and bind ourselves. our heirs and represenatives, to warrant and forever defend the title to the said real estate 1o said grantecs, their heirs and assigns, against the lawful

claims of al! persons.
dings for the enfor of said lien in the

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering ¥ court proc
event of the non-payment of said notes. as they mature, as hereinafter provided; and for the consideration of one dallar. to us in hand paid. we the said grantees herein do hereby transfer and

convey unio Mm%stee. his successors and assigns, the real estate hereinhefore described, with the appurtenances, estate, title and interest thereto belonging, for the
purposes aforesaid, only. We, the said grantees da hereby agree 10 keep all buildings now on, or 10 be hereafier erected on said property, insured in some reliable fire insurance company or

companies for at Jeast the sum of § M; until the notes herein secured are fully paid, and to have the loss, if any, made pavable on the polfc_v or policies o said Trustee for
the benefit of the lawful owner and holder of said notes, as his interest may appear. We further agree to keep theimprovements on said property in good repair and preservation, and 1o payall
taxes and . and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may doany or all of
these things, and charge and treat the sum or sums so expended as part of the indebtedness secured therein, the same to bear interest from the date of such payment. Now, if we, the said
grantees, shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of no
further force or effect. But if we fail lu pay any one of said notes or part thereof, promptly at maturity or if, failing 1o pay taxes, keep up repairs or keep said premises insured as herein provided;
we fail to reimburse the Trustee or lawfui owner and holder of said notes for all sums with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from
date of such payment, this trust convevance shall remain in full force and effect, and at the option of the lawful owner and holder of said nates, or any of said notes then past due and unpaid, all
remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trusi, is hereby authorized and empowered, upon giving twenty days
notice by three publications in any paper. daily or weekly, publishedin Davidsan County, Tennessee, to sell said praperty at the front door of the Court House in said county to the highest
bidder for cash, at public outcry. free from the equity of ption, the v right of redemption, h d. dower, v or elective rights, and all other exemptions of every kind,
which are hereby expressly waived; and the said Trusiee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take poasession of said property, and shall only account for the
Hy received by him. We further agree that in the event the Trustee fails, before selling said property, as herein provided, to enter and 1ake possession thereof, the purchaser shall

di. hercofupan the delivery to him by the Trustee of a deed for said praperty. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

net rents actua
be i P

and enforcing said lien as herein provided; also reasonable attorney's fees for advise in 1he premises, or lor
ion of this c vance, or the enfor of said lien; also the expenses of any such litigation.

1st.  To the payment of all costs, charges, and exp ol ing this 7y
instituting or defending any litigation which may arise on account of the
2nd.  To the payment of all taxes which may be unpaid on said premises.
3rl.  To the payment of all unpaid notes herein secured, and any and all sums expended In the protection of said property, as herein authorized.

4th.  The residue, if any, will be paid 10 the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any lime when action under the foregoing pawer and trusts may be required. the lawful owner and holder of
sald lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and appoint a successor to execute this trust by an instrument in
writing to be recorded in the Register's Office for David County, T and the title herein conveyed to the said Trustee shall be vesied in said successor.

fude the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

wh used, the singul ber sha |
Said trustee shall execute this 1rust withoul being required to give bond, and he shall not be required to file any account or seftlement in relation to his trusteeship.

~ . 1st avor __February,

- )
E. MARK TURNER

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)
the undersigned authority , a Notary Public

Personally appeared before me
E. Mark Turner and

in and for said County and State, the within named
Clifford A. Davis,

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of
executed the within

satisfactory evidence), and who acknowledged that they

instrument for the purposes therein contained.

Witness my hand and official seal at Nashville et T,
_ RN
Tennessee, this 1st day of February , 19 88 . 5 ‘,“qu% N
: — ; S 2
_/- S " Nogarg Publie -
L et * fi A . H :. ‘: P & "“
Commission exphi‘\iecéom"mcn Expires July 17, 3923 % V('/[ T Q? ;? & G =
SR N
STATE OF TENNESSEE) Lo N
COUNTY OF DAVIDSON) R SUNER
Before me, , a Notary Public of the State and
County aforesaid, personally appeared
with whom | am personally acquainted, (or proved to me on the basis of satisfactory
evidence), and who, upon oath, acknowledged self to be
of the , the within named
bargainor, a corporation, and that he as such ,
being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by signing the name of the corporation by self as .
Witness my hand and seal, at office in \

this day of , 19 .

Notary Public

Commission expires
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, €O - CONVEYANCE CC - CERTIFIED COPY MSC - MISCELLANEQUS
: MO - MORTGAGE REL - RELEASE CO TAX - STATE TAX CONVEY
WD - WARRANTY DEED MO TAX - STATE TAX MORT
T0 - TRUST DEED UCC - UNIFORM COMMERCIAL CODE PRFEE - PROBATE FEE
DATE SYMBOL |  VALUATION | TAX AND FEES | TOTAL
CAMT  40000.00
MAMT  38500.00
CON X 112.00
MOR TX 36.50
PRFEE 0.50
WOEED &.00
TOTAL 155.00
CHECK 155.00
02/15/88 01 11:17 0001 6820
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