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This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED Form No. WD - 4
For draftsman’s use
THIS INSTRUMENT PREPARED BY:

FROM
E. MARK TURNER

JAMES A. CARNEY
T0 Attorney at Law
905 Stahlman Bldg.

..... W. L. RENICK, JR. . .. Nashvilfe), "PN_37201 03CHECK  |135.10
ADDRESS NEW OWNER (8) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
. W. L. Renick, Jr. National Mortgage Company Map 94-1
(NAME) (NAME}
@) 2905 Harbour Drive 4041 Knight Arnold Road Parcel 351
w {STREEY ADDRESS OR ROUTE NUMSER) - {STREEY ADDRESS}
Nashville, TN 37217 Memphis, Tennessee 38118 23W 01500
lery) (srars) (». 0. 219) (ciry) (sTATE] (]
(FOR REGISTER'S USE) STATE OF TENNESSEE
COUNTY OF DAVIDSON }

THE ACTUAL CONSIDERATION OR VALUE, “WHIOH-

$__34,500.00

SUBSCRIBED AND §
29 " bav or

-

| 202 |
INENTIFTREFERENCE
Mer 1110 w7 M *88
”LE"Af«u‘?éﬁ"u"oﬁE?f“r‘i'E“

MY COMMISSION HVmERErs:
(AFFIX SEAL)

FOR AND IN CONSIDERATION OF the sum o _LNirty Four Thousand Five Hundred

——————————— And No/00 ------=-==-==  ($34,500.00) ———=—=-——-—m=-comm——mm== Lo
ofwhleht___m_'.qg_hubem paid in cash by the grantees hereinafier mamed, the receipt of which is hereby scknowledged, and for

the remainder the mid grantees  has executed a promissory note of even date in the principal
sum of $34,000.00, bearing interest @ 10% per annum, payable to the order of

E. Mark Turner in monthly installments of $328.11 each, including principal and
interest, commencing April |, 1988, and continuing monthly until fully paid.

A late charge of 5% will be charged and paid on any monthly payments due and

not paid on or before 5 days after due date,

MAXIMUM PRINCIPAL INDEBTEDNESS FOR TENNESSEE RECORDING TAX
PURPOSES IS $34,000.00.

and providing for m;y'm;nt_ of -nttorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney's fees, a lien
is expressly retained on t@e' Iard herein conveyed,
E. Mark Turner,

W. L. Renick, Jr.,

honln:.l;:r called lhe_ur'amore'. have this day bargained and sold, and do hereby transfer and convey unto

~

horein ealled. grantees, their beirs and assigns, certain real estate in Davidson County, Tennessee, as follows:

Being Lot No. 145 on the Plan of Section IV, Shelby Village, of record in Book 2083,
page 10, Register's Office for Davidson County, Tennessee.

Said Lot No. 145 fronts 59 feet on the southerly side of Fulton Avenue and runs
back 104.7 feet on the easterly line and 103.2 feet on the westerly line to a dead

line in the rear measuring 57.5 feet thereon.

Being the same property conveyed to E. Mark Turner by deed from Byron L.
Price, et ux, of record in Book 6980, page 637, Register's Office for Davidson

County, Tennessee.
This conveyance is made subject to a Deed of Trust of record in Book 5872, page

472, not assumed by Buyer, which Seller agrees to pay according to terms therein
and said lien is embraced by and encompassed within the vendor's lien herein

created.

Subject property is not the principal residence of the Grantor or Grantee nor their
spouses and is investment property as to each of them.

unimproved ( )
Thin is improved W property, known ae ___ . i L e e L
(House Number) (Street) P. 0. Address: (City or Town) (Postal Zone)

1416 Fulton Avenue Nashville, TN 37206_
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TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said gr ig
are lawfully seizad and possessed of said real estate in fee aimple, have a good right to convey it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and represenatives, to warrant and forever defend the title 10 the uid real estate 10 said grantees, their heirs and assigna, against the lawful
clalms of all persons.

orever. We that we

AND NOW, for the purpose of better and more effectually securingthe payment of said lien notes, and rendering Y COUrt pr gs for the enforcement of said lien In the
event of the non-payment of said notes, as they mature, as hereinafier provided, and for the consideration of one doilar, to us in hand paid, we the said grantees herein do hereby transfer and

vy umﬁ ob Herrman‘l‘mﬂee, his successors and asaigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for the
purposes aforesaid, only. We, the said grantees do herebly agree to keep all buildings now on, or to be hereafier erected on said property, insured in some reliable fire insurance company or

companies for at least the sum of $ M until the notea herein secured are fully paid, and to huve the loss, if any, nudepnydsleonlhepolfcyorpdldu to said Trustee for
the benefit of the lawful owner and halder of said notes, as his interest may appear. We further agree to keep the improvements on aaid property in good repair and preservation, and to pay all
taxes and assessments thereon, and to pay them when due; and in case we fail 1o do efther, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may doany or all of
these things, and charge and treal the sum or suma so expended as part of the indebiedness secured therein, the same to bear interest from the date of such payment. Now, if we, the said
grantees, shall pay the noles aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of no
further force ar effect. But if we fail 10 pay any one of said notes or part thereof, prompily at maturity or if, failing to pay taxes, keep up repairs or keep said premises insured as herein provided;
we fail 1o reimburse the Trustee or lawful owner and holder of said notes forall sums with interest, so expended by said Trusiee, oriawful owner and holder of aaid notes, within thirty days from
date of such p this trusi c shall in in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past due and unpaid. all

remaining nnpaid notes shall become due and payable at once, withoui notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered, upon giving twenty days
to sell said property at the front door of the Court House In sald county to the highest

notice by three p 1 inany paper, daily or weekly, published in Davi County, T
bidder for cash, at public outcry. free from the equity of redemption, the v right of redemption, h d, Jower, "y or elective rights, and all other exemptions of every kind,
which are hereby expressly waived; and the said Trustee, or his intrust, is authorized and emp ed t and deliver a deed to the purchaser. The creditor may bid at any sale

under this conveyance. We agree that the Trustee, may at any fter default in the pay of ary one of said notes, enter and take possession of said property, and shall only account forthe
net rents actually received by him. We further agree that in the event the Trustee fails, befre selling said property, as herein provided, to enter and take possession thereof, the purchaser shall
be entitled to immediate possession thereofupan the delivery to him by the Trustee of a deed for said property. In case of sale hereunder., the proceeds will be applied by the Trustee as follows:

d enforcing said lien as herein provided; also reasonable attorney’s feea for advise in the premises, or for
of said lien; also the expenses of any such litigation.

1si. Tothe payment of all costs, charges, and exp of| g thi

instituting or defending any litigation which may arise on of the ion of this y or the enfor
2nd.  To the payment of all taxes which may be unpaid on said premises. .

3ard  To the psyment of all unpaid notes herein secured, and any and all sums expended in the pr of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing powennd |rulu muay be required, the lawful owner and holder of
said Hen notes, or, if more than one, then of the firsi-maturing unpaid note, is hereby authorized and empowered 10 name and 1] this trust by an instrument in
writing 1o be recorded in the Register's Office for Davidson County, T and the title herein conveyed ta the said Trustee shall be vested in asid successor.

\M\muv-ru.ed.lhe;“ lar number shall includ lheplurll,lheplurlllheningular.andtheuuufmygendcrlhlﬂheappﬂub!e!o-ﬂgzrdcm
Said trustee -h-ll euecu-fa lhis trust without being required 1o give bond, and he shall not be required to file any or in relation 10 his tr hip.
z5 avor _FEbruary,

L. = yy

“E. MARK TURNER W. L. RENICK, JR.

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me gqﬁaw [ (/;u:e? » a Notary Public
K4
in and for said County and State, the within named E. Mark Turner and W. L.

Renick, Jr.,

the bargainors, with whom I am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they exe‘c'&fed tP;;E within

instrument for the purposes therein contained.

Witness my hand and official seal at

Tennessee, this 29H day of February , l;&d

Commission expiresMy Commission Expires July 17, 1988 0

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Before me, » a Notary Public of the State and

County aforesaid, personally appeared
with whom | am personally acquainted, {or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be
of the , the within named

bargainor, a corporation, and that he as such ,

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as .
Witness my hand and seal, at office in ,
this day of , 19 .

Notary Public

Commission expires
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