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This Form furnished by Attorneys Title Company, Ine.  INSTALLMENT DEED Form No. WD 4
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....HERBERT NESBITT ... THIS INSTRUMENT PREPARED BY:
..................................................................................... JAMES A. CARNEY
70 Attorney at Law

I. CRITE, et al 905 Stahlman Bldg.

..................................................................................... Nashville, TN 37201

ADDRESS KEW OWNER (8) AS FOLLOWS : SEND TAX BILLS TO: MAP-PARCEL NUMBERS
I. Crite, et al NO MORTGAGE ESCROW Map 81-12
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has been paid in cash by the grantess hereinafter mamed, the recelpt of which is hereby ncimowledgod, and for
the remainder the mid grantes have executed a promissory note of even date in the principal
sum of $7,000.00, bearing interest @ 12§ per annum, payable to the order of
"Herbert Nesbitt in monthly installments of 475.00 each, commencing ‘ May 15,
1988, and continuing monthly until fully paid, including both principal and
interest. A late charge of $5.00 will be charged and paid on any monthly
payments due and not paid on or before 5 days after due date,

“\viaximum Poncipai ngeuiedniess 107 Teililesses

Recording Tax Purposes is $ __ZC_CLG_'/_‘_’_&___."

and providing for payment of attorney’s fees, and to secure the payment of said note or motes, principal and interest, and attorney’s fess, a Hem
is expresaly retained on the land herein conveyed,

Herbert Nesbitt

horelnaftar called the grantors, bave this day bargained and sold, and do hereby tramafer and convey unto I. Crite and -
James W. Lyons,

herein ealled grantees, their heirs nnd sssigns, certain real estate fa Davidson County, Tennessee, as follows:

BEING the southerly one-half of Lot No. 351 on the Plan of McGavock, Wetmore
and others First Addition to Nashville, called the "Town of McGavock", as of
record in Book 21, page 23, Register's Office for said County.

SAID part of Lot No. 351 fronts 25 feet on the westerly side of Arthur,

formerly Wetmore Avenue, and runs back between parallel lines, 150 feet to
an alley.

BEING the same property conveyed to Herbert Nesbitt by deed from J. A.

Carney, Substitute Trustee, of record in Book 750f , page 4(,? » Register's
Office for Davidson County, Tennessee.

I. Crite and Irwinette Crite are one and the same person.

ag Lrimoroved ¢ ) 1517 Arthur Avenue Nashville, TN 37208
mproved KL Property, Known 88 - case Nomber) T {Btreery T 0 Address:s T (City or Town)  (Pastal Zone)
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TO HAVE AND TO HOLD the said real estate, with the aypunemﬁm'n. estate, tile and interest therelo belonging, 1o the said grantees, their heirs and assig) that we

are lawfully ssized and possessed of said real estate in fee simple, have a good nght 1o convey it, and thai the same is unencumbered.

We further and bind Ives. our heirs and represenatives, to warrant and forever defend the title 1o the said real estate to said graniees, their helrs and asslgns, against the lawful
claims of all persons.

AND NOW, for the: purpose of better and more effectually securing the pavment of said lien notes, and rendering unnecesaary court proceedings for the enforcemerit of sald lien in the
ovent of the non-payment of said notes, as they mature, as hereinafier provided, and for the consideration of one dollar, to us in hand paid. we the said grantees herein do hereby transfer and

Y un\p ob_Herrm an‘hunae. his successors and assigns. the real essate hereinbefore described, with the appurienances, astate, title and interest thereto belonging, for the
Ppurposes aforeaaid, only. We, 1he said grantees do hereby agres 1o keep all buildings now on, or to be hereafier erected on said property, insured in some reliable fire insurance company or

companies for st least the sum of § __I_l;l_S._In_t tintil the notes herein secured are fully paid, and to have the loss, if any, made payable on the policy ar policies to sald Trustee for
the benefi1 of the lawful owner and holder of said notes, as his interest may appear. We further agree 10 keep the improvements on said property in good repair and preservation, andtopayall
tazrs and assessments thereon, and 1o pay them when due: and In case we fail to doeilher, then the said Trustee, or the lawfut owner and holder of said notes, or any of them, may doany orall of
these things, and charge and treat the sum or sums 8o expended as part of the indebtedness secured therein, the same to bear interest from the date of such payment. Now, if we, the said
grantees, shall pay the notes aforesaid when due, according 10 their terms, and pay taxes. keep up repairs, and keep said premises insured. as aforesald, then this trust conveyance shall be of no
further force or effect. But If we fail 10 pay any one of said notes or part thereof, prompily at maturity or If, failing to pay taxes, keep up repairs or keep said premises insured as herein provided:
we [all 10 reimburse the Trustee or lawis! sener and holder of said notes for all sums with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from
date of such payment, this trust canveyanee: steall remain in full force and effect, and at the aption of the lawful owner and holder of sald notes, or any of said notes then past due and unpaid, all
remaining unpald notes shall become due and pavalile s once, withaut notice. and the said Trustoe, or his successor in trust, is hereby authorized and empowered, upon ghving twenty days
notice by three publications in any paper, daily or weexiy. published in Davidson County, Tennessee, to sell said property ai the front door of the Court House in sald county to the highest
bidder for cash, at public outcry, free from the equity of redemptiun, the statwiory right of redemption, homestead dower, atatutory or elective rights, and all other exemptions of every kind,
which are hareby expressly waived; and the said Trustee, arhis successor in toust, ¥ sichadized mnd empowered 10 execute and deliver adeed to the purchaser. The creditor may bid at any sale
under this conveyance. We agree that the Trustee, may at any time, afier default in the payment o any arvr of said notes, enter and take posseasion of said property, and shall only account for the
net rents actually received by him. We further agree that in the event the Trustee fails, before sefting said property, as herain provided, fo enter and take posseasion thereof, the purchaser shall
be entitled to immediste passession thereof upon the defivery 1o him by the Trustee of a deed for said property. In case of sale her der, tha pr ds will be applied by the Trustee as follows:

1st. Tothe payment of all costs, charges, and expenses of executing this conveyance and enforcing saldlien as herein provided; also reasonable attorney’s fees for advise in the prernises, or for
instituting or defending any litigation which may arise on of the tion of this or the enf of said lien; also the expenses of any such Htigaton.

and. To the payment of all taxes which may be unpaid on said premisea.

srd.  ‘To the psyment of all unpald notes herein secured. and any and all sums expended in the protecti of said property, as herein authorized.

4th. The residus, if sy, will be pald to the grantees herein, their heirs, representatives or assigns.

in case of the desth, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts may be required, the lawful owner and holder of
said Een notes, or, if more than one, then of the first-iaturing unpaid note, is hereby authorized and empowered to name and appoint a successor to execute this trust by an instrument in
writing to be raconded in the Register's Office for Dmidson County, Tennessee, and the title herein crmveyed to the naid Trustee shall be vested in said successor.

Whenever usad, the singular number shall include the plural, the plural the singular, and the use of any gendar shall be applicabie to all genders.

Sald trustee shall execuse this trust without being required to give bond, and he shall not be required to file any account or settlement in relation to his trusteeship.

/S TA ayor __March,

IN WITNESS WHEREOF, we. 1he said grantors and grantees, have hereunto set our hands this ¢

A LT L FE

HERBERT NESBITT

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me the undersigned authority , a Notary Public
in and for said County and State, the within named __ Herbert Nesbitt, I. Crite &nd"&,”;'
James W. Lyons, _ i . ;?;Z
the bargainors, with whom | am personally acquainted, (or proved to me gﬂZ%Hé“ﬁ%gh;"bf;'7?
B N S T
satisfactory evidence), and who acknowledged that they exetuted tQ§4withg?;"
Fai &, PR
instrument for the purposes therein contained. fai (g‘ VI }
Do ¢ d >
. PR N
Witness my hand and official seal at Nashville s BT N S
Tennessee, this z:r7§l day of March , 19 88 | '~'ij?;i!;3f¢‘
1 2 p.. Notary Public
Commission expires //— /&~ 5:/
STATE OF TENNESSEE)
COUNTY OF DAVIDSON)
Before me, , a Notary Public of the State and

County aforesaid, personally appeared

with whom | am personally acquainted, {or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be

of the , the within named

bargainor, a corporation, and that he as such s

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as .
Witness my hand and seal, at office in ’
this day of s 19 .

Notary Public

Commission expires

s

.
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C0 - CONVEYANCE

MO - MORTGAGE

WD - WARRANTY DEED
TO - TRUST DEED

CC - CERTIFIED COPY
REL - RELEASE
UCC - UNIFORM COMMERCIAL CODE

MISC - MISCELLANECUS
CO TAX - STATE TAX CONVEY
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