wouser 19420 V RECORDED SEPT. 27, 1987 |
MIZELLA BURTON GRANT ET AL A7’ 7 i
YO TENNESSEE DEED OF TRUST |
AMBREWAL. TODD, TRUSTEE |
" IHIS INDENTURE MADE THE 3RO DAY OF SEPTEMBER, IS8T/ BY AND BETWEEN MIZELLA

BURTON GRANT AND OTiS P. GRANT, HER HUSBAND, HEREINAFTER DESIGNATED A8 THE GRANTORS
|OF NASHVILLE, TENNESSZE, AND ANREWAL. TODD, OF MURFREESBBORO, IN SAID STATE, HERE-

INAFTER DES!GNETED AS T«E TRBSTEE AND ANDREW L. TODD, INCORPORATED, A CORPORATION

ORCANI ZED UNDER T:'E LAWS OF THE STATE OF TENNESSEE, WITH AN OFFICE AT NASHVILLE, TENN.,

HERE INAFTER DESIGNATED AS THE BENEFICIARY (SAID DES IGNATIONS SHALL INCLUDE THE
SUCCESSORS IN INTEREST OR ASSIGNEBS OF THE REBPECTIVE PARTIES) WITNESSETH THAT
THE GRANTCRS IN CONSIDERATION OF ONE DOLLAR ($1.00) THE RECEIPT WHEREOF |8 HEREBY
Acxuzgteo Dy, AND CTHER CONS | DERAT I ONS HERC INAFTER MENTIONED, DO HEREBY BARCAINg
SELL,ACONVEY TO THE TRUSTEE, THE FOLLOWING REAL ESTATE ,WITH ALL YMPROVEMENTS
" FIXTURES AND APPURTENANCBS,BSTUATED IN DAVIDSON COUNTY, TENNESSEE, BEING LOTS NOS.
12 AND |3 ON THE PLAN OF GREEN HILLS SUBDIVISION AS OF RECORD IN 300K 547, PAGE 128,
BEGISTER'S OFFICE FOR BAID COUNTY. SAID LOT NO. 12 FRONTS 100 FEET ON THE NORTHERLY
SIDE OF OBSERVATORY DRIVE, AND RUNS BACK 194 FEET ON THE EAST LINE AND 2834 FEET ON
THE WEST LINE TO A DEAD LINE, WHICH 1S THE NORTH LINE OF SAID SUBDIVISION AND
SHOWS 225 FEET ON SAID DEAD LINE.  SAID LOT NO. 13.18 DESCRIBED AB FOLLOWS:
BEG INNING ON THE NORTHWESTERLY MARGIN OF OBSERVATORY DRIVE AT THE SOUTHWEST CORNER
OF LOT NO. 12 AND RUNNING THENCE WITH THE LINE BETWEEN LOTS 12 AND 13 AND IN A
NoarnweéTERLv DIRECTICN 283 FEET 6 INC:iES TO THE SOUTH LINE OF THE NOEL PROPERTY,
WHICH LINE 1S THE ORIGINAL NORTH LINE OF SAID SUBDIVISION; THENCE WITH SAID LINE
WESTWARDLY 83 FEET: THENCE WITH THE ORIGINAL WEST LINE OF SAIB SUBDIBISION, SOUTH-
WARDLY 231% FEET TO THE NORTHWEST CORNER OF LOT NO. 14 ON SAID PLAN; THENCE WITH
THE NORTH LINE OF SA1D LOT IN A SOUTHEASTERLY DIRECTION 202F FEET TO THE WESTERLY
MARGIN OF SR1D DRIVE; THENCE WITH THE SAME IN A NORTHEASTERLY DIRECTION 100 FEET
TO THE BEG! INING. THE 2 LOTS ABOVE DESCRIBED BEING THE SAME CONVEYED TO MIZELLA
'aua;ou GRANT BY DEED FROM AMERICAN TRUST CO.. TRUSTEE OF RECORD IN BOOK 716,
PAGE 312, REGISTER:S OFFIOE OF OAVIDSON CCUNTY, TENNESSEE. TO HAVE AND TO HOLD THE
SAME TO THE TRUSTEE, AND THE SUCCESSORS IN INTEREST OF THE TRUSTEE FOREVER. AND THE
GRA..TORS COVENANT THAT THEY ARE LAWFULLY SEIZED AND POSSESSED OF SAI0 PROPERTY,
AND THAT THEY HAVE GOOD RIGHT TO SELL AND CONVEY IT, AND THAT SAME |SFREE FROM EN-
CUMBRANCE AND TiiAT THEY HEREBY BIND THEMSELVES AND THEIR SUCCESSORS IN INTEREST TO
WARRANT AND DEFEND THE TITLE THERTO, AND EVERY PART THEREOF AGAINST THE LAWFUL CLAIMS
OF ALL “ERSONS WHOMSOEVER. THIS CONVEYANCE 1S MADE IN TRUST TO SECURE THE PAYMENT
OF THE SUM OF NINE T-OUSAND AND 00/100 DOLLARS ($9,000.00) FOR MONEY LOANED,
EVIDBNCED BYA PRINC!PAL NOTE OF EVEN DATE, EXECUTED BY THE GRANTORS TO THE BEN-
EFICIARY, PAYABLE AS FOLLOWS: TWO HUNDRED SEVENTY AND .00/100 DOLLARS PAVBBLE ON
APRIL |, 1928 OCTOBER I, 1928, AMRIL |, 1929, OCTOBER |, 1929, ARRIL |, 1330,
OCTOBER |, 1930, APRIL |, 1931, OCTOBER 1, 1931, APRIL |, 1932, OCTOBER |, 1932,
APRIL |, 1933, OCTOBER 1, 1923, APRIL |, 1954, OCTOBER I, 1934, APRIL I. 1925,
OCTOBER |, 1935, APRIL |, 1936, OCTOBER I. 1936, RPRIL |, 1937 OCXRBERXIYXXRL
:RESPECTIVELY. AND THIRTYREIGHT HUNDRED SEVENTY AND 00/100 DOLLARS ON OCTOBER
1, |9$1 WITH INTEREST THEREON FROM DATE AT THE RATE OF 54 PER CENTUM PER ANiUM,

‘ TO BE PAID ON OCTOBER NEXTA AND SEMI=-ANNUALLY TREREAFTER AND EN PER CENT ATTORNEY'S
, "l in CA'E 0' 8UlT OR lf tnto NOTE lt'tacto WITH AN AtTOlYNIY FOR COL éq$lm,¢i~¢~ﬂ?hf
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AND WITH THE PRIVILEGE OF MAKING PAYMENTS UPON TRE PRINCIPAL PRIOR TO MATURITY

IN ACCORDANCE WITH STIPULATION THEREIN. THE GRANTORS COVENANT AND AGREE:

l. T¢ P SAIS NOTE AS HEREIN AND IN SAID NSTE PROVIDED.

2. DURING THE LIFE OF THIS TRUST DEED THE GRANTORS WILL MEEP THE BUILDINGS NOW
UPON SAID PREWISES TOGETHER WITH THE FIXTURES AND ANY BUILOING OR BUILDINGS

AND FIXTURES WHICH MAY BE PLACED ON SAID PREMIESS INSURED AGSINST LOSS BY FIRE IN
AMOUNT AND IN COMPANIES SATISFACTORY TO THE BENEFICIARY, THE POLICIES, ENBORSED
LOSS PAYABLE TO THE BENEFICIARY AND RENEWALS THEREON SEVEN DAYS BEFORE THE EX-
PIRATION OF THE OLD POLICIES SHALL BE DELIVERED TO THE BENEFICIARY AT 38

HOME OFFICE. IN DEFAULT THEREOF THE BENEFICIARY MAY TAKE OUT INSURAICE AS IT MAY
DETERMINE AND THE AMOUNT THEREOF SHALL BE CHARGED TO AND PAID ON DEMAND BY THE
GRANTORS SHALL BEAR INTEREST AT THE SAME RETE AS SAID NOTE AFTER DEFAULT AND SHALL
BECOME A PART OF THE DEBT HEREBY SECURED. 3. THE GRANTORS WILL PAY BEFORE THEY
BECOME DELINQUENT, ALL TAXES, ASSESSMENTS, WATER RATES AND LIENS WHICH MAY BE
LAWFULLY ASSESSED OR CREATED AGAINST SAID PREMISES AND WILL IMMEDIATELY DELIVER TO
THE BENEFICIARY AT ITS HOME OFFICE RECEIPTS FOR THE AMOUNTS SO PAID BY THE '

'GRANTORS, IN DEFAULT THEREOF THE BENEFICIARY MAY PAY THE GAME WITH ANY ACCREED

PENALTIES AND INTEREST AND THE AMOUNT SO PAID INCLUDING THE AMOUNT FOR EXPENSES AND
REASONABLE ATTORNEY'S FEES WITH INTEREST AT THE RATE PROVIDED AFTER DEFAULT

IN SAID NOTE WILL B8E REPAID BY THE GRANTORS AND SHALL BECOME A PART OF THE D8BT
HEREBY SECURED. 4. IN THE EVENT OF THE PASSAGE, AFTEr THE DATE OF THIS TRUST DEED

OF ANY LAW OF THE STATE OF TENNESSEE, DEDUCTING FROM THE VALUE OF LAND BOR THE PURF) SES

OF TAXATION ANY LIEN THEREON, OR PROVIDING OR CHANGING AN ANY WAY THE LAWS NOW IN
FORCE, FOR THE TAXATION OF TRUST DEEDS OR DEBTS SECURED THEREBY FOR STATE OR LOCAL
PURPOSES OR THE MANNER OF THE COLLECTION OF ANY SUCH TAXES, SO AS TO AFFECT THE
INTEREST OF THE BENEFICIARY, THE ENTIRE INDEBTEDNESS SECURED BY THI8 TRUST DEED
SHALL AT THE OPTION OF THE BENEFICIARY, WITHOUT (iOTICE TO ANY PARTY, BECOME IM-
MEDIATELY DUE AND PAYABGE. 5. AT THE OPTION OF THE BENEFICIARY THE ENTIRE IN-
DEBTEONESS SHALL IMMEDIATELY BECOME OUE, PAYABLE AND COLLECTIBEE IF THE GRANTORS
SHALL ASSIGN THE RENTS OR ANY PART OF THE RENTS OF THE MORTGAGED PREMIGBS WITHOUT
THE WRITTEN CONSENT OF THE BENEFICIARY OR UPON THE ACTUAL OR THREATENED DEMOLITION
OR REMOVAL OF ANY BWIDDING ERECTED OR TO BE ERECTED UPON SAID PREMISES.

6. TO PAY SUCH EXPENSES AND FEES AS MAY BECGME NECESSARY OR BE INCURRED IN THE
PROTECTION OF THE PROPERTY AND THE MAINTENANCE AND EXECUTION OF THIS TRUST.

7. \F THE TRUSTEE SHALL BE UNABLE OR REFUSE TO ACT, THE BENEFICIARY. BY A DULY ACK-
NOWLEDGED INSTRUMENT IN WRITING MAY APPOINT A NEW TRUSTEE AND WHBEN SUCH |INSTRUMENT
SHALL HAVE BEEN R EGISTERED, THE SUBSTITUTED TRUSTEE NAMED THEREIN SHALL BE VESTED
WITH THE TITLE TO SAID REAL ESTATE, AND wITH ALL THE POWERS HEREBY{# VESTED IN THE
TRUSTEE NAMED HEREIN. THE NEOESSITY OF ANY TRUSTEE MAKING OATH OR GIVING BOND

IS HEREBY EXPRESSLY WAIVED. 8 UNTIL GEZAULT THE GRANTORS MAY RETAIN POSSESSION,
USE AND ENJOYMENT OF SAID PREMIBES. I|F THE GRANTORS SHALL FAIL TO PAY SAID IN-
DEBTEDONESS OR ANY PART THEREOF WHEN ODUE OR TO PERFORM ANY COVENANT OR AGREEMENT AT
THE OPTION OF THE BENEF!ICIARY THE ENTIRE |NDEBTEONE®S HEREBY SECURED SHALL IM-
MEOIATELY BECOME DUE, PAYABLE AND COLLECTIBLE WiTHOUT NOTICB, REGARDLESS OF MATURITY

AND THIS TRUST DEED MAY BE FORECLOSED BY JUDICIAL PROCEEDINGS OR THE TRUSTEE OR THE
SUCCESSOR OF THE TRUSTEE 18 HEREBY AUTHORIZED AND EMPOWERED TO ENTER AND TAKE

POSSESSION OF SAID PREMISES AND BEFORE OR AFTER ENTRY TO ADVERTISE THE SAME BY
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