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FOR AND IN CONSIDERATION of the sum of FIFTY-THREE THOUSAND EIGHT
FOUR AND 64/100 ($53,804.64) DOLLARS, C. LEROY NORTON, JR., "Grantee" herein,
has executed an Installment Deed Note of even date herewith in the principal sum
of FIFTY-THREE THOUSAND EIGHT HUNDRED FOUR AND 64/100 ($53,804.64) DOLLARS,
(copy attached as Exhibit "A") and to secure the payment of said indebtedness, a
lien is expressly retained, STEPHEN O. HEWLETT, "Grantor" herein, has this day
bargained and sold, and does hereby transfer and convey unto the said C. LEROY
NORTON, JR., his heirs and assigns, his one-sixth undivided interest in and to
the following real estate in Davidson County, Termessee, as follows:

Land in Davidson County, Termessee, being Lot No. 2 on the
Plan of The Trace of record in Book 6900, Page 87, Register's
Office for Davidson County, Ternessee, to which plan reference
is made for a more complete description.

Being part of the same property conveyed to A. Harrison
Johnsoni, Jr., Trustee, by deed from Branden Properties, Inc.,

of record in Book 6958, Page 180, Register's Office for
Davidson County, Termessee.

The legal description and the state of title of the property
have been furnished to the draftsman by the Grantor, by third
parties or from the record. The draftsman

assumes no
liability as to the accuracy thereof.

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title
and interest thereto belonging, to the said C. LEROY NORTON, JR., his heirs and
assigns, forever, Grantor covenants that he is lawfully seized and possessed of

said real estate in fee simple, has a good right to convey it, and that the same
is unencumbered, subject only to matters of record.

Grantor further covenants and binds himself, his heirs and and assigns, to
warrant and forever defend the title to the said real estate to the said C.

LEROY NORTON, JR., his heirs and assigns, against the lawful claims of all
persons whomsoever.

MAXIMUM PRINCIPAL INDEBTEDNESS FOR TENNESSEE RECORDING TAX PURPOSES IS $53,804.64.
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And now, for the purpose of better and more effectually securing the
payment of said lien indebtedness, rendering wrecessary court proceedings for
the enforcement of said lien in the event of the non-payment of said
jndebtedness and installments thereof, as they mature, as hereinafter provided,
and for the consideration of one dollar paid in cash, receipt of which is
acknowledged, the said C. LEROY NORTON, JR., hereinafter referred to as trustor,
hereby transfers and conveys unto A. HARRISON JOHNSON, JR., TRUSTEE, his
successors and assigns, the real estate hereinbefore described, with the

appurtenances, estate, title and interest thereto belonging upon the following
uses and trusts:

Trustor agrees to keep all buildings now on, or to be hereafter erected on
said property, insured in some reliable fire insurance campany, or companies,
for the sum of the outstarding indebtedness(es), or at least the maximum
insurable value, until the indebtedness herein secured is fully paid, and to
have the loss, if any, made payable on the policy, or policies, to said trustee
for the benefit of the lawful owner or holder of said indebtedness as his
interest may appear.

Trustor further agrees to pay all taxes and assessments thereon, general or
special, and to pay them when due, and upon demard of said Trustee or the lawful
owner and holder of said indebtedness, to pay, discharge, or remove, any and all
liens which may be hereafter placed against said property and which shall
adversely affect the lien of this instrument or enforcement of the terms and
provisions hereof; to keep the improvements on said property in good repair and
preservation, and in case the Trustee or his successors or the lawful owrer and
holder of said indebtedniess shall hereafter be required to appear in any court
or tribunal to enforce, or defend the title to, or possession of, said property,
or the lien of this instrument, or appear in any court to prove the above
indebtedness, all the costs and expenses of such appearance or proceedings,
together with a reascnable attormey's fee, shall be allowed, and be payable by
Trustor upon demand of the Trustee or lawful owner or holder of said
indebtedness, and, upon failure to do ary of these things, then said Trustee, or
the lawful owner and holder of said indebtedness may do any or all of these
things and the amounts so paid shall bear interest at the then highest maximm
effective rate of interest per anrum then legally collectible in Tenmessee from
the due date and shall be and become a part of the indebtedness secured hereby.

Now if Trustor shall pay said indebtedness when due, according to its
terms, and pay taxes, keep up repairs, and keep said premises insured, and pay
any and all other sums when due, as aforesaid, then this trust conveyance shall
be of no further force or effect. But if said indebtedness, or any part or
installment thereof, or interest thereon, is mnot paid promptly at maturity, or
if, failing to pay taxes, keep up repairs or keep said premises insured, or pay
said other sums when due, as herein provided, Trustor fails to reimburse the
Trustee, or lawful owner and holder of said indebtedness for all sums with
interest, so expended by said Trustee, or lawful owner and holder of said
indebtedness, within thirty days from date of such payment, this trust
coriveyance shall remain in full force and effect, and at the option of the
lawful owner and holder of said indebtedness then past due and unpaid, all
remaining unpaid indebtedness, and installments thereof, shall become due and
payable at once, without notice, and the said Trustee, or his successor in
trust, is hereby authorized and empowered, upon giving twenty days’' notice by
three publications in any newspaper, daily or weekly, published in Davidson
County, Tennessee, to sell said property at the front door of the Court House in
said comty to the highest bidder for cash, at public outcry, free from the
equity or statutory right of redemption, homestead, spouse's share, dower and
all other exemptions of every kind, which are hereby expressly waived; and the
said Trustee or his successor in trust, is authorized and empowered to execute
and deliver a deed to the purchaser. The creditor may bid at any sale under
this trust conveyance. The Trustee may, at any time after default in the
payment of any part of said indebtedness, enter and take possession of said
property, and shall only accomt for the net rents actually received by him. It
is further agreed that, in the event the Trustee fails, before selling said
property, as herein provided, to enter and take possession thereof, the
purchaser shall be entitled to immediate possession thereof upon the delivery to
him by the Trustee of a deed for said property. In case of sale hereunder, the
proceeds will be applied by the Trustee as follows:

First - To the payment of all the costs, charges and expenses of
executing this conveyance and enforcing said lien as herein provided; also



BOOK 75 57raeE 528

reasoniable attorney's fees for advice in the premises, or for instituting or
deferding any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such
litigation.

Second - To the payment of all taxes which may be unpaid on said
premises.

Third - To the payment of all wnpaid indebtedness herein secured, and
any and all sums expended in the protection of said property, as herein
authorized.

Fourth - The residue, if any, will be paid to Trustor, its order,
representatives or assignms.

In case of the death, absence, inability or refusal to act of the said
Trustee at any time when action under the foregoing power and trusts may be
required, the lawful owrier and holder of said indebtedness, or, if more than one
when said irdebtedness is represented by notes, then of the first-maturing
unpaid note, or upon his refusal or failure so to do, then the holder in order
of the next maturing notes, is hereby authorized and empowered to name and
appoint a successor to execute this trust by an instrument to be recorded in the
Register's Office for Davidson County, Termessee, and the title herein conveyed
to the above named Trustee shall be vested in said successor.

Provided, however, that Grantee may contribute this property to a
partnership to be organized to own Lot 2, The Trace, in which event Grantor
intends that the lien reserved herein shall be automatically transferred to a
first security interest in a one-sixth interest in such new partmership, and
whereupori, ipso facto, the lien reserved herein shall be automatically
transferred to a security interest in one-half of Grantee's interest in such
partnership, so long as Grantee does not own less than one-third of the capital
of such partnership and so long as the said partnership owns Lot 2, The Trace,
subject to no liens or encumbrarces other than those presently existing.

The word "Trustor" when used herein shall apply to parties both singular
and plural.

KAY MURPHREE NORTON, the wife of C. LEROY NORTON, JR., and MARY LYNNE
HEWLETT, the wife of STEPHEN O. HEWLETT, join herein for the sole purpose of
quitclaiming all of their marital right, title and interest in and to the
property.

Witness our hands this \S\'\‘ day of Eﬁ*_-‘?\ , 1988,
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Perscnally appeared before me, Rubye Rainey, a niotary public for the
state and county aforesaid, C. LEROY NORTON, JR. AND WIFE, KAY MURPHREE NORTON,
with whom 1 am personally acquainted, and who acknowledged that they executed
the within instrument for the purposes therein contained.

Witness my hand and seal, at office in Nashville, Temnessee, this 15th
day of April, 1988,
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Personally appeared before me, Rubye Rainey, a notary public for the
state and county aforesaid, STEPHEN O. HEWLEIT AND WIFE, MARY LYNNE HEWLETT,
with whom I am personally acquainted, and who acknowledged that they executed
the within instrument for the purposes therein coritained.

Witness my hand and seal, at office in Nashville, Ternessee, this .15th
day of April, 1988. '

MY COMMISSION EXPIRES: M“’X %{ \ﬁﬂ \
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FOR VALUE RECEIVED, the undersigned, C. LEROY NORTON, JR., hereinafter
somet imes referred to as "Maker”, promises to pay to the order of STEPHEN O.
HEWLETT, hereinafter sometimes veferred to as "Payee" and/or "Holder", the
principal sum of FIFTY-THREE THOUSAND EIGHT HUNDRED FOUR AND 647100 ($53,804.64)
DOLLARS, without interest, in lawful money of the United States of America, at a
place designated by the Holder, on or before December 31, 1988,

This Note 1is gecured by an Installment Deed corveying Lot 2, The
Trace, a Plat of which is of record in Book 6900, Page 87, recorded in the
Register's Office for Davidson County, Termessee, which Installmwent Deed is made
by C. LeRoy Norten, Jr. to A. Harrison Johnson, Jr., Trustee.

All persons or corporations now or at any time liable, whether
primarily or secondarily, for the payment of the indebtedness hereby evidenced,
for themselves and their heirs, legal representatives and assigns, waive demand,
presentment for payment, notice of dishonor, protest, notice of protest, and
diligence in collection and all other notices or demands whatsoever with respect
to this note or the enforcement hereof and consent that the time of said payment
or any part thereof may be extended by the Payee hereof and assent to any
substitution, exchange, or release of collateral permitted by the Payee hereof,

all without in any wise modifying, altering, releasing, affecting or limiting
their respective liability.

Maker intends to obtain a loan, or otherwise develop Lot 2, The Trace
(the "Property'). If Maker, or a partnership to which Maker may contribute the
property, should sell the property prior to development, then Holder shall be
entitled to receive one-sixth of the net sales proceeds from the sale of the
said property. Don Lunn and Ralph Grant join herein for the sole purpose of
agreeing to the division of net sales proceeds all for a valuable consideration.
In the event of such a division, the lien reserved herein shall be automatically

released by Holder and the indebtedness which this lien secures shall be
released.

This Note shall become due ard payable in the event of any sale of the
property to anyone other than to a proposed partnership between Maker, Don Lum

and Ralph Grant, or in the event that the property is refinanced so that it may
be developed.

This Note 1is non-recourse to Maker, in that Maker shall have no
personal liability for the repayment of the indebtedness, but Holder shall 1look
only to the property for the repayment of this Note; any deficiency remaining
after payment from foreclosure shall not be satisfied out of any assets of
Maker, nor may a personal judgment be taken against Maker.

Executed at Nashville, Tennessee the day of , 1988.
C. LEROY NORION, JR.
DIVISION OF NET SALES PROCEEDS
AGREED TN:
RALPH GRANT
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