This instrument prepared by ESCROW CORPORATION OF NASHVILLE, 841 Wren Road, Goodlettsville, Tn. 3707
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N have executed their promissory note payable to Richard C. Binkley and wife, |
E{ Margie H. Binkley, in sixty equal installments in the amount of $531.18, .
f including interest at the rate of 10% per annum, beginning June 27, 1988. |
‘f !f
{ : and providing for payment of atlorney’s fees, and to secure the payment of said indebredaess. principal. interest, and attorney fees. a lien is expressly retained on the land herein ! *
} T RICHARD C. BINKLEY and wife, MARGIE H. BINKLEY """ ?i
! é have this day bargained and sold, and do hereby transfer and convey UNIO the SBII . . . ... ... o .o i e e ' ’f |
B " JERRY L. USELTON and wife, LINDA E. USELTON, their wensom s wdssers. T
, certain real estate in DAV I DSON ...... County, Tennessee as follows: ! ;
i n
Beginning at a pin in the south right-of-way 1ine of Union Hill Road, this pin v%;
being the southeast corner of Freeman Smiley's property; running due North 1,372 H

feet with Smiley's east line to a fence post in R. E. Jones south line; thence
South B89° 30' East 240 feet to a pin in R. E. Jones south line, this point being
Elizabeth Greer's northwest corner; thence South 10° 40' East 1,013 feet passing
Elizabeth Greer's southwest corner and L. A. Benton's northwest corner at 458
feet running to an iron pin in center of Union Hill Road {(at east end of curve)
this pin being L. A. Benton's southwest corner; thence South 66° 30' West 40
feet to a pin; thence South 45° West 528 feet crossing to south side of Union
Hi11 Road to the beginning, containing 9.40 acres, more or less, according to

a survey made by C. J. Carney, Surveyor, July 30, 1957.
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B Being the same property conveyed to Richard Clay Binkley by Executor's 2]
B Quitclaim Deed recorded simultaneously herewith. H
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B Richard Clay Binkley and Richard C. Binkley being one and the same person. ;Z
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li Maximum principal indebtedness for Tennessee recording tax purposes 1is :g
H#  $25,000.00. N
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i STATE OF TENNESSEE : s 1 ;
\ COUNTY OF DAVIDSON The actual consideration or value @h&:vcr is grca(&. I‘:}ﬁn\ ANS . 5Qv’ 000 * 00 2 ,
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TO HAVE AND TO HOLD said rcal estate. with the appurienances. estate, title and interest thereto belonging, to the said Granlees. their (successors). hetrs and assigns
forever. We cavenant that we are lawfully seized and possessed of said real estate in fee simple, have a good right to convey it and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives. to warrant and forever defend the title 1o said real estate to said grantees, their (successors), heirs and
assigns, against the lawful claims of all persons whomsoever.

The indebtedness hereby secured may not be transferred to ar assumed by any other person without the prior written consent of the legal holder thereof

And now, for the purpose of better and more effectually securing the pa_vrﬁem of said lien indebtetiness, rendering unnecessary count proceedings for the enforcement of said lien

appurtenances. estate, titic and interest thereto belonging upon the following uses and trusts:
Trustors agree 10 keep all buildings now on, or to be hereafter erected on said property, insured in some reliable fire insurance company, or companies. for the sum of
S . or at least the maximum insurable value, unti the indebtedness herein secured is fully paid, and to have the loss, if any . made payable on the po§_v.7

or polic,cs_bm said trustee for the benefit of the lawful owner or holder of said indetiedness as his interest may appear. BUDK 7 5 5 8 FAGE 1

Trustors further agree 10 pay al! taxes and h . J or special, and to pay them when due, and, upon demand of said trusiee or the lawful owner and holder of
said indebtedness. 1o pay, discharge, or remeve. any and all liens which may be hereafier placed against said property and which shall adversely affect the lien of this instrument or
enforcement of the terms and provisions hervof. 10 keep the imprnvements on said property in good repair and preservation, and in the case of the trustee or his successors or the
lawful owner and holder of said indebted shall hereafier be required 1o appesr :n ary court or tribuet w enforce, or defend the title to, or possession of, said property, or the lien
of this instrumnent, or appear in any court 10 prove the above indebtedness, all the costs wad cxpeases of such appearance or p dings. together with a ble attorney s fee,
shall be allowed, and be payable by trustors upon demand of the trustee or lawful owner or holder of said indebwesiness, and, upon failure to do any of these things, then said trustee,
or the lawful owner and holder of said indebtedness may do any or all of these things and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and
become a part of the indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, ding to its terms, and pay taxes, keep up repairs, and keep said premises insured, and pay any and all other
sums when due, as aforesaid, then this trust conveyance shall be of no further force or effect. Bul if said indebied: or any install thereof, or interest thereon, is not paid
promptly a1 maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said other sums when due, as herein provided, trustors fail to reimburse the
trustee, or lawful owner and holder of said indebtedness for all sums with interest, so expended by said trustee, or lawful owner and holder of said indebtedness, within thirty days
from date of such payment, this trust conveyance shall remain in full force and effect and at the option of the lawful owner and holder of said indetedness then past due and unpaid,
all ining unpaid indebed and install thereof, shallbecoxmduundp-yablemonce.wilhomm,mmmd%ﬂlasgbchcsminmm.isherebyaulhorized
and empowered, upon giving twency days” notice by three publications ia any newspapes, daily or weekly, poblishedin . ...... YAV I1USOR 7 County,
Tennessee, to sell said property at the from door of the Conrt House ix: said County 10 the fnghest bidder for cash, at public outcry, free from the equity of redemption, homestead,
dower and all other exemptions of every kind, which are hereby expressty waived and the statutory right of redemption is expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered 10 execute and defiver a deed 10 the purchaser. The creditor may bid at any sale under this trust conveyance. The trustec may, at any time after
default in the payment of any of said indetredness, enter and take possession of said property, and shall only account for the et rents actually received by him. It is further agreed
that, in the event the trustee fails, before selling said property, as herein provided, to enter and take p ion thereof, the purchaser shall be entitled to immediate possession thereof
upon the delivery to him by the trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ist.  To the payment of all costs, charges and exp of e: ing this yance and enforcing said lien as herein provided. also reasonable attorney’s fees for advice in the
premises, or for instituting or defending any litigation which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of said property, as herein authorized.

4th.  The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the foregoing power and trusts may be required, the lawful owner and
holder of said indebtedness, or, if more than one when said indebtedness is represented by notes, then of the first-maturing and unpaid note, or upon his refusal or failure so to do,
then the holder in order of the neﬁ m is hereby authorized and empowered 10 name and appoinf a successor o execute this trust by an instrument in writing to be record-
ed in the Registers Office for . VAVIVOVA County. Tennessee, and the mie herein conveyed to the above named trustee shall be vested in said successor.

The word *‘Trustors™ when used herein shall apply to parties both singular and plural.
Witmess ... our hand . 3.

co! party f any, /'n caused if#'name to gjgﬁdheretobyilsduly authorized officdrs on
ICHARD C. BINKLEY
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MARGIE H.”BINKLEY
STATE OF TENNESSEE

COUNTY OF DAVIDSON

Personally appeared beforeme ............ .t.he.;under.s.i gned._. .............................. , a Notary Public in and

for said County and State. ... .. . ... Richard C. Binkley, Margie H. Binkley, Jerry L. Uselton, . . .

andLmdaEUse\ton/, .....
Vol it I

the within named bargainor__ S
executed the within instrument for the purposes therein contained.

Witness my hand and official seal at ........Goodlettsville
this ..27th ... dayof ....... May. . . ... .. ....... , 19 88.

Commission expires . ...... . ?SRLEVEL V1, 177V .

STATE OF TENNESSEE

COUNTY OF DAVIDSON T T e e e
BefOrE M, ... , a Notary Public of the State and
County aforesaid, personally appeared .. ... ... . i e
with whom I am personally acquainted, and who, upon oath, acknowledged ........... selftobe ...... ... ... .. il
............................ Of the L.
the within named bargainor, a corporation, and that . .. ... heassuch ... ... .

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of the corporation
by ...l SElfas L.

Witness my hand and seal, atofficeat ... .. ... . Tennessee,
this ............ dayof .............. ... .. ... ..., , 19

CoOmMISSION €XPITES . ... ... o i Notary Public



OFFICIAL RECEIPT
FELIX Z WILSON, II
REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESSEE

RECEIVED OF

FOR
€ - CONVEYANCE CC - CERTIFIED COPY MISC - MISCELLANEQUS
MO - MORTGAGE REL - RELEASE COTAX - STATE TAX CONVEY
W0 - WARRANTY DEED MO TAX - STATE TAX MORT
70 - TAUST DEED UCC - UNIFORM COMMERCIAL CODE PRFEE - PROBATE FEE
DATE SYMBOL | VALUATION | TAX ANDFEES | TOTAL

CaMT  50000.0C
MaMT  25000.00
CD\ | TX 140 s 0':'
R T

MOR X 23.00
PRFEE 050
WLEED £.0

TOTAL  169.50
CHECK ~ 169.50
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