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«wuatMmm paid in ceash by the grantess bereinsftar named, the receipt of which is hereby acknowledged, and for
the remainder the mid granten  have executed their joint promissory note payable

to Bob Beckham and wife, Shirley W. Beckham , in the principal

amount of $71,000.00 payable in 360 monthly installments of $623.08
which includes interest at the rate of ten percent (10%) per annum.
The first payment is due and payable the ey day of July, 1988

and a like payment on the same day of each succeeding month thereafter
until paid in full, said payments to be applied first to interest

and the remainder to principal.

Privilege is reserved of paying any number of said payments or
this note may be paid in full on any paying date, without penalty.

and providing for payment of attorney’s fees, and to securc the payment of said note or notes, prineipal mnd inlerest, and sttorney’s fees, & Hen
is expressly retained on the land herein conveyed,

We, Bob Beckham and wife, Shirley_W. Beckham,

" bereingfter called the grantors, have this day bargained and sold, and do hereby transfer and convey umto

. Carl Arthur Smith and wife, Beverly Jean Smith,

h'n,rdn called grantees, their heirs and assigns, certmin real estate in Davidson County. Tennessee, an follows:

BEING Lot Neo. 488 on the Plan of Section 7, Sunset View, of record
in Book 2900, page 109, Register's Office for Davidson County,
Tennessee.

BEGINNING at a point in the westerly margin of Cabin Hill Road

at the corner of Lots 487 and 488; thence with the line between
said lots southwesterly 225 feet to a point; thence southeasterly
125 feet to the northerly margin of Fairbrook Drive; thence with
the margin of the same, northeasterly 205 feet to the beginning
of a curve; thence around said curve, northerly 31.42 feet to

the westerly margin of Cabin Hill Road; thence with the margin

of the same northwesterly 105 feet to the point of beginning.

BEING the same property conveyed to Bob Beckham and wife, Shirley

W. Beckham, by deed from Gerald Peiser, et als, of record in Book
3282, page 401, said Register's Office.

(House Number) (8treet) P. O. Address: {City or Town) {Postal Zone)-
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TO HAVE AND TO HOLD the said real estate, with the appurtenances, esiate, titie and interest thereto belonging, to the said gramiees. their heirs and assigns forever. We covenant that we
are lawfully seized and possessed of said real estate in fee simple, have a good right to convey it, and that the same is unencumbered.

.We further covenant and bind ourselves, our heirs and represenatives, to warrant and forever defend the litle to the said real estate to said graniees, their heirs and asaigns, against the lawful
claims of all persona.

AND NOW, for the purpose of better and more effectually securing the pavment of said lien notes, and rendering Y Court pr dings for the enfor of said lien in the
event of the non-payment of said notes, as they mature, as hereinaRer provided. and for the consideration of one dollar, to us in hand paid. we the said graniees herein do hereby transfer and

vey unip H. E. C ol l lsp %\ls successors and assigns. the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging. for the
purposes aforesaid. pnly. We. the said grantees do hereby agree 1o keep all buildings now on, or 10 be hereafier erecied an said property, insured in some reliable fire insurance company or

companies for at least the sum of § 1 9 00 0. 0 Q\tll the notes herein secured are fully paid, and to have the loss, if any, made payable on the polily or policies to said Trustee for
the benefit of the lawful owner and holder of said notes, as his interest may appear. We Rirther agree 10 keep the improvements on said property in good repair and preservation, and to pay all
taxes and assessments thereon, and 10 pay them when due; and in case we fail o do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may doany or all of
these things, and charge and treat the sum or sums so expended as part of the indebtedness secured therein, the same 1o bear interest from the date of such pavment. Now, if we, the said
grantees, shall pay the notes aforesaid when due, according 10 their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of no
i further force or effect. Butif we fail 1o pay any one of said notes or part thereof, prompily at maturity or if, failing to pay taxes, keep up repairs or keep said premises insured as herein provided;
| we fail 10 reimburse the Trustee or lawful owner and holder of said notes for all sums with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from
! date of such pay , this trust o vance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past due and unpaid, all
! remaining unpaid notes shall berome due and payable at ance, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered, upon giving twenty days
, daily orweekly, publlished in Davidson County, Tenneosee to sell said property at the front door of the Court House in sald county 1o the highest

noticeby three publications inany pap

bidder for wh a1 puhlic outery, free from the equity of redemption, the y right of red d. dower, v or elective rights, and all other exemptions of every kind,
which are hereby expressly waived: and the said Trustee, or his intrust,isauthorized and p dto and deliver a deed to the purchaser. The creditor may bid at any sale
under this conveyance. We agree that the Trustec, neay at any time, afier default in the pay of any one of said notes, enterand take possession of said property, and shall only account for the
net rents actually received by him. e furdws agree 1hat i the event the Trustee fails, before selling said property, as herein provided. to enter and take possession thereof, the purchaser shall
be entitled to immediate poassession thereof upon thedelsvery 1o him by the Trustee of adeed for said property. In case of sale her der, the pr ds will be applied by the Trustee as follows:
ist. Tothepayment of all costs, charges, and exp of irg \nis and enforcing said lien as herein provided; alsor bl ney's fees for advise in the premises, or for
instituting or defending any litigation which may arise on of the ion of this or the enf of said lien; also the expenses of any such litigation.

2nd  To the payment of all taxes which may be unpaid on said premises. .

3rd.  To the payment of all unpaid notes heccin secured, and any and all sums expended in the pr ion of said property, as herein authorized.

4th. The residue, if any, will be paii 1o tive grantees herein, \heir heirs, representatives or assigns.

in case of the death, absence. inability or refusal to act of said Trustee a1 any time when action under the foregoing power and trusts may be required, the lawful owner and holder of i

said lien notes, or. if more than one, then of the first-maturing unpaid note, is hereby authorized and empowered 1o name and appoint a to this trust by an instrument in :
writing to be recorded in the Register's Office for Davidson County, and the title herein conveyed to the said Trustee shall be vested in said successor. !
Whenever used, the singut ber shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

execute this trust without being required to give bond, and he shall not be required to file any account or settl in ion to his 1r hip.

}f/ dayof JUNE

tors and grantees, have hereunto set our hands this the

8120 06721 0101 O3CHECK 296.70

COUNTY OF DAVIDSON)

Personally appeared before me the undersigned , @ Notary Public

in and for said County and State, the within named Bob Beckham, Shirley W.
Beckham, Carl Arthur Smith and Beverly Jean Smith,

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within

instrument for the purposes therein contained.

Witness my hand and official seal at Nashville : T e
Tennessee, this ) fsr day of June , 19 88, < )“ -":‘
e “t
){Mﬂt{ Q—% _ ?thal;od?%ybd c‘i' .
YT N o S <
Commission expires 3 -[/{- % el =z l\\Q? e
P Sa
A ° = "a
STATE OF TENNESSEE) St
COUNTY OF DAVIDSON) , “u Ari089
Before me, » a Notary Pubhc of the State and ;-;

County aforesaid, personally appeared
with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon oath, acknowledged self to be

of the , the within named

bargainor, a corporation, and that he as such ,

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the nmame of the corporation by self as .
Witness my hand and seal, at office in ,
this day of , 19 .

Notary Public

Commission expires
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CaMT  79000.00
H&MT  71000.00
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TOTAL 296.70
CHEEK 296.70
06/21/88 01 14:38 0001 8120

e

RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK

(78] on o

P a&

. = D&

LTY] o

m @x % dad T
R u} x;
z

Q

™ — O 3.
w =2

o i~ —_— g
x o~ NE

x

~ -

No.1043914




