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FOR AND IN CONSIDERATION OF the sum of Thirty-Five Thousand and no/100
{5$35,000.00) DOLLARS

ofwlu'lehlc 11000'00 h-;been pald in cash by the grantees hereinafier named, the receipt of which is bereby acknowledged, and for

the remainder the ssid grantees have this date executed two promissory notes payable

to Howard C. Duke, the first of which is in the principal amount of

$22,000.00 payable in 180 monthly installments of $257.00 each which include

interest at the rate of 113% per annum with the first payment due and payable

the Jsy day of i’i_ﬂfj VA4 , 1988, and a like payment on the same

day of each succeeding month thereafter until paid in full. The second note

executed by grantees 1s in the principal amount of $12,000.00 payable on or

before 5 years plus 113% interest per annum payable to Howard C. Duke. All

payments to be applied first to interest and the remainder to principal.

and providing for poyment of attorney’s fees, and to securc the payment of said note or notes, principal and inlerest, and attorney’'s fees, a lien
js expressly retained on the land herein conveyed,

I, Howard C. Duke, unmarried

herefnaftar called the grantors, have this day bargained snd scld, and do hereby tranafer and convey unto

Ray D. Mundy and wife, Nancy Mundy

horein ealled grantees, their beirs und assigns. certain real eatate in Davidson County, Tenneasee, as followa:

For a legal description of the property to be conveyed see attached
"Exhibit A" incorporated herewith.

JEREONTI29 0101 D3CHECK 1582483

unimproved { . .
This hnimpto:ed i ) property, known 88 .o ocecooao oo RJ: YE.I.-_BQa.dJ ........... N_'a _S,hv.lll.e; _____ ':I_'N. -_3.72Q9 .................. I
(House Number) {Street) P. O. Address: (City or Town) {Postal Zone)
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TO PAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the sald grantees, their heirs and assigns farever, wi that we
are lrwfully seized and possessed of said real esiate in fee aimple, have a good right 10 convey it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and represenatives, to warrant and forever defend the title to the said real estate to said grantees, their heirs and asaigns, against the lawful
claims of all persons.

AND NOW, for the purpose of better and more effectually secnrlngthe payment of said lien notes, and rendering 'y COUr pr s for the enti of sald lien in the
event of the non-payment of said notes, as they mature, as herei provided, and for the id on of one dollar, to us in hnndplid.welhe said gr grantees herein do hereby transfer and

y unte H. E. Co ]“nl:;ep fs succassors and assigns, the real estate hereinbefore described, with the appurtenances. estate, title and interest thereto belonging for the
purposes aforesaid, only. We, the said grantees do hercby agree 10 keep all buildings now on, ar 1o be hereafter erected on said property, insured in some reliable fire insurance company or

companies for at least the sum of $ ___HL until the notes herein sacured are fully paid, and to have the loss, if any, made payable on the pulfcy or policies to said Trustee for
the benefit of the lawful owner and halder of said notes, as hisinterest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay all
taxes and assessments thereon, and 16 pay them whendus; and in case we [ail 10 do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may doany orall of
these things, and chatge and treat the sum or sums so sspended as part o7 the indebtedness secured therein, the same to bear interest from the date of such payment. Now, if we, the said
graniees, shall pay the notes aforesaid when due, according 10 their termw., eovd pay 1axes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shaltbe of no
further force or effect. But if we fail 10 pay any one of said notes or pert thereof, promptly al maturity or if, failing to pay taxes, keep up repairs or keep said premises insured as herein provided;
we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from
date of such paymeni, this trust conveyvance shall remain in full force and effect. and a) the option of Uxe lawful owner and holder of said notes, or any of said notes then past due and unpaid, all
remaining unpaid notes shall become due and pavable a1 once. withaut natice, and the said Trastee, ar his successor in trusi, is hereby authorized and empowered, upon giving twenty days
kiy, published in Davidson County, Tenneaue, 1o sell said property at the front door of the Court House in said county to the highesi

natice by three publications in any paper, daily or
bidder for cash, at public outcry, free from the equity of redemption, the y right of redempti d, dawer, y or elective rights, and all other exemptions of every kind,
which are hereby expressly waived; and the said Trustee. or his in trust, is suthorized and emp: d to execute and deliver a deed to the purchaser. The crediior may bid at any sale

under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take possession of said property, and shall only account for the
net rents actually received by him. We further agree that in the event the Trustee fails, before selling said property. as herein provided, to enter and take possession thereaf, the purchaser shall
be entitled to di thereof upon the delivery 1o him by the Trustee of a deed for said property. In case of sale hereunder. the proceeds will be applied by the Trustee aa follows:

To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable attorney's fees for advise in the premises, or for
ituting or defending any litigation which may arise on account of the ion of this or the enforcement of said lien; also the expenses of any such litigation.

2nd.  To the payment of all taxes which may be unpaid on said premises. .
3rd. To the payment of all unpaid notes herein secured, and any and el s expendad in the protection of said property, as herein authorized
4th. The residue, if any, will be paid ta the grantees hereic, their heirg, regresendatives or assigns.

s

In case of the death. absence, inability ar refusal to act of said Trustee at any time when action under the foregoing power and trusts may be required, the lawful owner and holder of
sald llen notes, or, il more than one, then of the first-maturing unpaid note, is hereby authorized and empowered ta name and appoint a successor to execute (his trust by an instrument in
writing 10 be recarded in the Register's Office for Davidson County, T and the title herein conveyed to the aaid Trustee shall be vesied in said successar.

h used. the singul ber shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

W

Said trustee shall execute this trust without being required 10 give bond, and he shall not be required to file any account or settiement in relation to his trusteeship.

Pl ey day of Jv [*y

:{ IN WI'TNESS WHEREOF, weﬁhe said grantors and grantees, have hereunio set our hands this the

HOWARD C. DUKE RAY ¥. MUNDY P

STATE OF TENNESSEE) -

COUNTY OF DAVIDSON) poox 7 6 1 2pract 939
Personally appeared before me +he undersigned , @ Notary Public

in and for said County and State, the within named Howard C. Duke,

Ray D. Mundy and Nancy Mundy

the bargainors, with whom | am personally acquainted, (or proved to me on the basis of

satisfactory evidence), and who acknowledged that they executed the within

instrument for the purposes therein contained. o

Witness my hand and official seal at Nashville ,ﬁt ‘-uﬁiJ, ,
Tennessee, this )4 1§ day of _Juiey s, 19 88 o ":. "-._

'{7447“«»_/ i»agaq/L/Not@ry Psbi ic
. cC 2 ~
Commission expires //—A?— g 7 .ltr Q-

!"‘.‘

STATE OF TENNESSEE) A AN
COUNTY OF DAVIDSON)

Before me, , @ Notary Public of the State and

County aforesaid, personally appeared
with whom | am personally acquainted, (or proved to me on the basis of satisfactory

evidence), and who, upon ocath, acknowledged self to be
of the » the within named

bargainor, a corporation, and that he as such .

being authorized so to do, executed the foregoing instrument for the purpose therein

contained, by signing the name of the corporation by self as .
Witness my hand and seal, at office in .
this day of y 19 .

Notary Public

Commission expires




"EXHIBIT A"

Deed from Howard C. Duke 2 9 10
to Ray Mundy and wife, Nancy Mundy é
5.35 acres more or less BUUK761 PAGE

River Road

LAND in the 8th Civil District of Davidson County, Tennessee,
described as follows:

BEGINNING at an iron pin in the southerly right-of-way of River
Road, the same being the northeast corner of the Tandy Ladd, et
ux property; thence along the right-of-way of said road 568 deg.
36'"73"E. 94.36' to an iron pin; thence S65 deg. 34'46"E. 196.35'
to an iron pin; thence S34 deg. 30'31"W. 477.29' to a hickory in
fence; thence S46 deg. 22'40"W. 443.74' to a large red oak marked
in fence; thence N72 deg. 35'21"W. 315.97' to an iron pin; thence
NO6 deg. 57'22"E. 252.99' to an iron pin; thence N89 deg.
57'22"E. 217.00' to an iron pin; thence N06 deg. 57"22'E. 183,00’
to an iron pin; thence S76 deg. 02'38"E. 104.50' to an iron pin;
thence S07 deg. 16'15"W. 160,08' to an iron pin; thence S50 deg.
38'57"E. 127.15' to an iron pin; thence S81 deg. 43'40"E 106.00°'
to an iron pin; thence N07 deg. 16'15"E. 571.98' to the point of
beginning containing 5.35 acres more or less according to a
survey of Randolph L. Chapdelaine dated 12-6-85.

BEING part of the same property and part of Tract II conveyed to
Howard C. Duke by deed from Howard E. Walker and wife, Joyce E.
Walker, of record in Book 5670, page 97, R.0.D.C., Tennessee.

Together with the above conveyance, an easement is hereby granted
to Grantees, their heirs and assigns, over the southeasterly
corner of the Ladd property as set forth in the survey of
Randolph L.Chapdelaine dated 12-6-85.
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CQ - CONVEYANCE
MO - MORTGAGE

CC - CERTIFIED COPY MSC - MSCELLAEOSS
TO TAX - STATE TAX CONVE
REL - RELEASE MO TAX - STATE TAX MORT

WD - WARRANTY DEED

TO . TRGET TEEE UCC - UNIFORM COMMERCIAL CODE PAFEE - PROBATE FEE

DATE SYMBOL VALUATION [ TAX ANDFEES | TOTAL
CAMT  35000.00
MAMT  Z4000.00
COM TX  115.50
MOR TX 25.80
PRFEE 0.50
WLEED 2.00
TOTAL 1£1.80
CHECK 181.80
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RECEIPT IS NOT VALID UNTIL CHECK IS PAIC BY BANK
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