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Nashville, Tennessee 37215

THIS DEED entered into by and between THOMAS E. LEDFORD et ux,
MARCIA E. LEDFORD (hereinafter referred to as "Grantors"), and INVESTORS
FEDERAL SAVINGS BANK (hereinafter referred to as "Grantee™).

WHEREAS, Thomas E. Ledford et ux, Marcia E. Ledford, by a Deed of Trust
dated December 19, 1986, of record in Book 7114, page 306, Register's Office for
Davidson County, Tennessee, conveyed to Charles W. Bone, Trustee, the herein-
after described real property to secure to Investors Federal Savings Bank a
promissory note in the original principal sum of $88,000 (the "Promissory Note"), as
deseribed in said Deed of Trust; and

WHEREAS, Grantors have defaulted under the terms of said Promissory Note
secured by said Deed of Trust and the Promissory Note has an outstanding balance
of principal and accrued interest on this date of $92,304.67; and

WHEREAS, Ledford Properties, Inc., a Tennessee corporation wholly owned
by Thomas E. Ledford, has also defaulted on a certain promissory note to Grantee;

WHEREAS, Grantors have offered to convey said real property to Grantee in
lieu of Grantee holding a foreclosure sale, and in consideration of (i) the Grantee
releasing and discharging Grantors from the Promissory Note, (ii) releasing and
discharging the Grantors from certain other promissory notes described below, and
(iii) releasing and discharging Ledford Properties, Inc. from a certain promissory
note described below.

NOW, THEREFORE, in consideration of the foregoing premises and other
good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, Thomas E. Ledford et ux, Mareia E. Ledford, have this day
bargained and sold by these presents do transfer and convey unto the said Investors
Federal Savings Bank, its successors and assigns, a certain tract or parcel of land in

Davidson County, Tennessee, described as follows:
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LAND in Davidson County, Tennessee, being Unit No. 7, located on the

Lower Floor of Building No. A, Park Circle Condominiums, as shown in

Exhibit B to the Master Deed establishing a Horizontal Property

Regime of Park Circle Condominiums, as of record in Book 6809, pages

610-620, along with an undivided interest in the common elements

thereto of 1.96078%, and subject to all terms and conditions of said

Master Deed and By-Laws establishing a Horizontal Property Regime

for Park Circle Condominiums as of record in Book 6809, pages 569 and

following.

BEING the same property conveyed to Thomas E. Ledford and wife,

Marcia R. Ledford, by Deed from Marshall 1. Karr, Trustee with full

power, of record in Book 14, page 303, Register's Office for

Davidson County, Tennessee.

Said property is known as Unit 107, Park Circle, Naghville, Tennessee.

To have and to hold said tract or parcel of land, with the appurtenances,
estate, title, and interest thereto belonging to the said Grantee, its successors and
assigns forever, Grantors covenant to the said Grantee that they are lawfully
seized and possessed of said land in fee simple, have a good right to convey it, and
the same is unencumbered except for the deed of trust described above and
delinquent ad valorem taxes. Grantors do further covenant and bind themselves,
their heirs and representatives, to warrant and forever defend the title to the said
land to the said Grantee, its successors and assigns, against the lawful claims of all
persons, whomsoever,

Grantee agrees to accept this conveyance, together with a conveyance by
Ledford Properties, Inc. of certain property in Knox County, Tennessee, being 4823
Lyons View Pike, Knoxville, Tennessee, as payment in full of all principal, interest,
and costs associated with the debt evidenced by the Promissory Note, and Grantors
are hereby released and discharged therefrom. Grantee further agrees to accept
such conveyances as payment in full of all principal, interest, and costs associated
with, and the makers are hereby released and discharged therefrom, the following
promissory notes: (i) a note of Ledford Properties, Inc. dated July 9, 1986 with a
balance of principal and accrued interest on this date of $692,051.63; (ii) a note of
Thomas E. Ledford and wife, Marcia E. Ledford, dated February 23, 1988 in the
original principal amount of $70,000 and with a balance of principal and accrued
interest on this date of $75,279.63; and (iii) a note of Thomas E. Ledford dated
December 30, 1987 in the original principal amount of $30,000 and with a balance

of principal and acerued interest on this date of $31,927.75.



S ST TR S

“ F .."Oe "..
" Commission Fxpires Nov 12, 1990 ““bq,“ol-‘ T.E. ‘\“Q:\“'.
¢/

500k 767 0p06e 930

Marcia E. Ledford is one and the same person as Marcia R. Ledford.

WITNESS our hands this the 4th day of October, 1988.

GRANTORS:

Rawvar

THOMAS E. LEDFORD

W\ﬁw&;& K. %&%&4

MARCIA K. LEDFORD

GRANTEE:

INVESTORS FEDERAL SAVINGS BANK

STATE OF TENNESSEE )
)
COUNTY OF DAVIDSON )

The actual consideration for this transfer or value of property, whichever is
greater, is $ _ 95 000 . This is equal to or greater than the property
would bring at & #¥ir and voluntary sale.
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Sworn to and subscribed before me this ¥ day of ?%'_:}&s 4?}‘:
N L
>0 T

L'?]
. » P . . K “’s
My Commission F¥RIres: 1050 ESA =

STATE OF TENNESSEE )

)
COUNTY OF DAVIDSON )

Personally appeared before me, C . Michael Noelon , a Notary
Public for the State and County aforesaid, Thomas E. Ledford, with whom I am

personally acquainted and who acknowledged that he executed the foregoing
instrument for the purposes therein contained.

Witness my hand and official seal at office this 4 s S0 Octobas ,
(/“ A 3 L N“g"v

.
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1988.
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STATE OF TENNESSEE )

)
COUNTY OF DAVIDSON )

Personally appeared before me, C. Michael Norton , a Notary
Public for the State and County aforesaid, Marcia R, Ledford, with whom I am

personsally acquainted and who acknowledged that she executed.mthe foregoing
instrument for the purposes therein contained.

Witness my hand and official seal at office this
1988.

My Commission Expires:

My Commission Expires Nov. 12, 1990

STATE OF TENNESSEE )
)
COUNTY OF DAVIDSON )

Personally appeared before me, C Michael Norton
Public for the State and County aforesaid, o Thewas t

, & Notary

Ir , With
whom I am personally acquainted and who acknowledged that he/she executed the

foregoing instrument for the purposes therein contained, and who further

acknowledged that he/she is the Chairman of Investors Federal

Savings Bank, the maker, and is authorized by the maker to execute pas..ms, rument
on behalf of maker.

Witness my hand and official seal at office this 448

1988. J STATE C
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