—
e — i e e i ek e e gy e grT— — e ——— == = . .

i L e e

TR b f L R S - = ariryr TR TEETT T A AT . - - CORE = TR AW T - e Ay gl SRR T T A . el

PROPERTY WHICH COSTS LESS THAN $7500.00.
4TH. NEITHER SAID PROPERTY WNUR ANY PART THEREOF SHALL BE ALITENED -

OR CONVEYED TO P_RSONS OF AFRICAN BLOOD OR DESCENT AND NO PERSON OF AFRICAN 8LOOD
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OR DESCENT SHALL BE BERMITTED TO OWN OR OCCUPY THE PREMISES EXCEPT IN THE CAPACITY i

OF SERVENTS.
5TH. NO WATER PIPES OF ANY DESCRIPTION, SHALL BE RUN THROUGH OR

ATy pevengemme
S r34TY WNIY pegrueep
-

INTC THIS PRCPERTY EXCEPT FOR THE SOLE PURPOSE OF SU-PLYING THE DWELLING TO BE BUILT

ON SAME AND THE NECESSARY OUTBUILDINGS UNLES. THE WRITTEN PERMISSION OF JOHN CAL-~ %3
HOUN OF HIS LAWFUL REPRESENTATIVE SHALL HAVE FIRST BEEN GIVEN, ACKNOV.LEDGED, AND (-%

RECORDED IN THE REGISTER'S OFFICE OF DAVIDSON CCUNTY, TENNESSEE.

THE ABOVE RESTRICTICNS, COVENANTS AND CONDITION: ARE AND SHALL
BE COVCNANTS RUNNING WITH THE LAND AND SHALL BE BINDING UPON THE JRANTEE, HIS i
HEIRS AND ASSIGNS, UNTIL JANUARY 1, 1960.

TO HAVE AND TO HOLD SAID TRACT OR PARCEL OF LAND, WITH THE AP- ‘
PURTENANCES, ESTATZ, TITLE AND INTEREST THERETO BELONGING TG THE AFORESAID GRANTEE,
HIS HEIRS AMND ASSIGNS, FOREVE., IN FEE SIMPLE.

AND THE SAID AMERICAN TRUST COMPANY, T~USTEE, PURSUANT TO THE
AUTHORITY IN IT VESTED BY THE CONVEYANCE TO IT, FOR AiD ON BEMALF OF THE DAVID LIP-
SCOMB COLLEGE, COVENANTS THAT 1T 1S LAWFULLY SIEZED AND POSSESSED GF SAID LAND AS
TRUSTEE, HAS A GOOD <IGHT TO CONVEY IT, AND THE SAME IS UNENCUIBERED, AND BOES
FURTHER COVENANT AND BIND THE SA1D DAVID LIPSCOMB COLLEGE, ITS SUCCESSORS AND
ASSIGNS, TO YARRANT AND FOREVER DEFEND THE TITLE TO THE SAID LAND TC THE SAID
R. E. HAYNES, HIS HEIRS ANC ASSIGNS, AGAINST THE LAWFUL CLAIMS CF ALL PER NS WHOM-
SOEVER.

THE COVENANTS AND WA RANTIES HEREIN CONTAINES ARE IN NO WISE
BINDING ON SAIC AMERICAN TRUST COMPANY, £ ITHER AS A CORPORATION CR IN ITS CAPACITY
AS TRUSTEE, BUT SOLELY ON THE WITHIN NAMED DAVID LIPSCOMB COLLEGE, THE SAID AMERL-
CAN TRUST COMPANY, TRUSTEE, TRANSFERS AND ASSIGNS TO THE GRANTEE HEREIN NAMED, THE
BENEFIT OF ALL COVENANTS AND WARRANTIES IN THE DEED TC 1T CUNTAINED.

AND NOW, FOR THZ PURPU3E Ur BETTER AND MORE EFFECTUALLY SECURING
THE PAYMENT GF SAID LIEN NOTES, AND RENCERING UNNECESSARY COURT PROCEEDINGS FOR THE
ENFORCEMENT OF SAID LINE IN THE EVENT OF THE NON-PAYMENT OF SAID NOTES, AS THEY
MATURE, AS HEREINAFTER PROVIDED AND FOR THE CuNSIDERATICN OF ON. CULLAR, TO US IN
HAND PAID, WE THE SAID R. E. HAYNES AND %IFE, EMMA W. HANYES DO TRANSFER AND CON-
VEY UNTO GEORGE H. ARMISTEAD, JrR., TRUSTEE, HIS SUCCES..ORS AND ASSIGNS, THE REAL
ESTATE HEREINBEFCRE DESCRIBED, WITH THE APPURTENANCES, ZSTATE, TITLE AND INTEREST
THERETO BELONGING, FOR TH. PURPOSE AFORESAID, ONLY.

WE, THE SAID R. E. HAYNES AND VWIFE EMMA W. HAYHES DO HEREBY
AGREE TO KEEP ALL BUILDINGS NOW ON, GR TO BE HEREAFTER ERECTED ON SAID PROPERTY,
INSURED IN SOME RELIABLE FIRE INSURANCE COMPANY, OR COMPANIES FOR AT LEAST THE
SUM OF ¢ UNTIL THE NOTES HEREIN SECURED ARE FULLY PAID, AND TO HAVE THE LOSS,
IF ANY, MADE PAYABLE ON THE POLICY OR POLICIES TO SAID TRUSTEE FCR THE BENEFIT OF
THE LAWFUL UWNER AND HOLUER OF SAID NOTES, AS HIS INTEREST MAY APPEAR,

WE FURTHER AGREE TO <EEP THE IMPROVEMENTS ON SA1D PROPERTY IN

GO.D REPAIR AND PRESERVATION, AND TO PAY ALL TAXES AND ASSESSMENTS THEREON, AND TO

PAY THEM wHEN DUE, ALD IN CASE WE FAIL TO DO EITHER, THEN THL SAID TRUSTEE, OR THE
LAWFUL OWNER AND ROLDER OF SAID NOTES, OR ANY OF THEM, MAY DO ANY COR ALL OF THESE

THINGS, AND CHARGE AND TREAT THE SUM Cr SUMS SO EXPENDED AS PA-T OF THE INDEBTED-

NESS SECURED THEREIN, THE SALE TO SEAR INTEREST FROM THE DATE OF SUZH PAYMENT.

NOw, IF WE THE SAID R. E. HAYNES ANC WIFE, EMMA w. HANYES, SHALL PAY THE

NOTES AFORESAID WHEN Out, ACCORDING IO THEIR TERMS AND PAY TAXES, KEEP UP ~EPAIRS,

AND KEEP SAID PREMISES INSURED, AS AFORESAID, THEN THISG TRUST CONVEYANCE SHALL BE

OF NC FURTHER FORCE OR EFFECT. 3UT IF WE FAIL TO PAY ANY ONE OF SAID NCTES OR

PART THEREOF, PROMPTLY AT MATURITY OR IF, FAILING TO PAY TAXES, KEEP UP RE 'AIRS OR

KEEP SAID PREMISES INSURED AS HEREIN PROVIDED VE, FAIL TC <EIMBURSE THE TRUSTEE

OR LAWFUL COWNER AND HULDER COF SAID NOTES FOR ALL SUMS VWiITH INTEREST, SO EXPENDED,

BY SAID TRUSTEE, CR LAWFUL OWNER AND HOLDER OF SAID NO TES, WITHIN THIRTY DAYS

FROM JATE OF SUCH PAYMENT, THIS ThRUST CONVEYANCE SHALL REMAIN IN FULL FORCE AND

EFFECT, AND AT THE OPTION OF THE LAWFUL OWNER AND HOLDER QF SAID NOTES OR ANY OF

SAID NOTES THEN PAST DUE AND UNPAID, ALL REMAINING UNPAID NOTES SHALL BECOME DUE

AND PAYABLE AT ONCE, WITHCUT NOTICE, AND THe SAID TRUSTEE, UR HIS SUCCESSOR IN

TRUST, 1S HEREBY AUTHORIZED AND EMPO..ERED, UPON GIVING TWENTY DAYS' NOTICE BY

THREE PUBLICATIONS IN ANY NEWSPAPER, OAILY On WEEKLY, PUBLISHED IN DAVIDSON CCUNTY

TERNESSEE, TO SELL SAID PROPERTY AT THE SCUTH DOOR OF THE COURT HOUSE IN SAID
COUNTY TO THt HIGHEST BIDDER FOR CASH, AT PUBLIC OUTCRY, FREE FROM THE EQITY OF
REDEMPTION, HOMESTEAD,,DOWER AND ALL OTHER EXEMPTIONS OF EVERY KIND, WHICH ARE

HEREBY EXPRESSLY WAIVED, AND THE SAID TRUSTEE, OR HIS SUCCESSOR, IN TRUST, IS

AUTHORIZED AND EMPOWERED Tu EXECUTE AND DELIVER A DEED TO THE PURCHASER, THE

CREDITOR MAY BID AT ANY SALE UNOCEx THIS TRUST CONVEYANCE. Wc AGREE THAT THE

TRUSTEE MAY, AT ANY TIME AFTER OEFAULT IN THE PAYMENT CF ANY ONE Or SAID NOTES

ENTER AND TAKE POSSESSION O0F SAID PROPERTY AND SHALL ONLY ACCCUNT FOR THE NET

RENTS ACTUALLY RECEIVED BY HIM. WE FURTHER AGREE THAT, IN THE EVENT THE TRUSTEE
FAILB, BEFORE SELLING SAID PROZERTY AS HEREIN PROVIDED, TO ENTER Ai:D TAKE éOS-
SESSION THEREOF, THE PURCHASER SHALL BE ENTITLED TO IMMEDIATE FPOSSESSION THEREOF

UPCN THE DELIVERY TO HIM BY THE TRUSTEE OF A DEED FOR 8AID PROZERTY, AND ALL PER-

SONS HOLDING UNDER THB SAID GRANTEES, SHALL BE A/ID BECUME THE TENANTS AT W ILL OF

THE PURCHASER. IN CASE OF SALE HEREUNDER, THE PROCEEDS WILL BE APPLIED BY THE
TRUSTEE AS FOLLOWS:
IST. TO THE PAYMENT OF ALL COSTS, CHARGES AND EXPENSES OF EXECUTING THIS

ALSO REASONABLE ATTORNEY'S

CONVEYANCE AND ENFORCING SAIC LIEN, AS HEREIN PROVIDED,

FEES FOR ADVICE IN THE PREMISES Or FOR INSTITUTING OR DEFENDING ANY LITIGATION VWHICH

MAY ARISE ON ACCOUNT OF THE < XECUTION CF THIS CONVEYANCE, CR Tt ENFCRCEMENT OF

SAID LIEN, ALSO THE EXPENSES CF ANY SUCH LITIGATICN.

2ND. TO THE PAYMENT OF ALL TAXES .HICH MAY Bt UNPAID ON SAID PREMISES.

3RD. TO THE PAYMENT CGF ALL UNPAID NOTES HEREIN SeECURED, AWD ANY AND ALL SUMS

EXPENDED IN THE PROTECTION OF SAID PROERTY, AS HEREIN AUTHORIZED.
4TH. THE RESIDEU, IF ANY WILL B PAID TO R. E. HAYNES AND WIFE, EMMA W,
HAYNES, THEIR REPRESENTATIVES OR ASSIGNS. |
IN CASE OF THE DEATH, ABSENCE, INABILITY GR REFUSAL TO ACT OF SAID TRUGTEE, AT

ANY TINE WHEN ACTION UNDER THE FCREGOING POWER AND TwUSTE MAY Bt REQUIRED, THE



